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(GENERAL business activity continues to be characterized 
by mixed trends, with most industries following usual 
seasonal patterns. Sales by retailers and manufacturers 
have averaged slightly above their winter lows, and this 
helped to further the liquidation of inventories. Seasonal 
advances in total employment reduced the number of the 
unemployed by 400,000 from March to May, but on a 
seasonally adjusted basis nonagricultural employment con- 
tinued its gradual downdrift. However, with the checking 
of the decline in industrial production which had extended 
from August through March, average hours worked by em- 
ployees in manufacturing industries were lengthened a little 
in May. 

Personal income in April was at a $282 billion seasonally 
adjusted annual rate, $1 billion below February and March. 
Durable goods industry payrolls and farm income accounted 
for the April decline. Despite the persistence of fractional 
reductions since last summer, total personal income in April 
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was only 2 percent below last July’s peak, as gains in transfer 
payments and other income types have partly offset a 
moderately greater reduction in wage and salary income. 
The small loss in personal income has been approximately 
matched by tax cuts and the steady rate of after-tax income 
has lent stability to consumer spending, a sustaining force 
to economic activity as a whole, throughout the past year. 

Construction activity continues to register increases over 
1953, which was the most active year on record. For the first 
5 months of 1954 new construction was about 2 percent 
above the like period last year; for May alone the gain was 
4 percent. The feature of the industry’s boom has been the 
rising tempo of private construction, but public construction, 
after lagging earlier in the year, by May was showing an equal 
percentage gain from the corresponding 1953 period. 

Private residential and nonresidential construction are up 
from 1953, with the annual rate of housing starts—nearly 
1.2 million—attesting to strength of residential activity in 
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the near term. Commercial building has been especially 
prominent in the active status of nonresidential building. 
Public utility construction still maintains a little higher 
rate of activity than in 1953 but farm construction is con- 
siderably lower. 

In the field of public construction, educational and other 
nonresidential building continues to run well ahead of last 
year. Highway, sewer and water and other public service 
enterprises also maintain a wide margin over 1953 both for 
May and the first 5 months. Public residential building, 
military, and conservation-development construction, on 
the other hand, show substantial declines. 

Total fixed investment by nonfarm business firms is not 
quite so strong as their construction programs since reduc- 
tions have occurred in equipment purchases. However, as 
reported in a later section of this issue, plant and equipment 
expenditures continue only a little below last year’s record 
rates. 

Price movements continue to be small. Consumer prices 
as measured by the Bureau of Labor Statistics index declined 
from 114.8 (1947-49=100) in March to 114.6 in April as a 
result of lower quotations for goods and services subject to 
the reduced excise tax rates. Most of the manufacturers’ 
excise tax reductions on refrigerators, stoves, and other house- 
hold appliances were passed on to customers, resulting in 
average price cuts of 3 percent at retail. The tax cut was 
followed by a decrease of nearly 4 percent in telephone rates, 
and other items were also affected. Fuel prices were season- 
ally lower and apparel continued its gradual decline. 

Much of the tax reduction was offset, however, by higher 
prices for food, rent, medical care and other personal services. 
The food index moved up 0.3 percent from the March figure 
and stood almost 1 percent above average prices of a year 
earlier. Rent edged up 0.2 percent and measured 5 percent 
above April last year. The entire consumer price index for 
April, although 0.5 percent below January, was 1 percent 
above April 1953. 


STEEL PRODUCTION AND 
SHIPMENTS 


The decline in demand for the national product since 
mid-i1953 has been largely confined to durable goods. The 
major categories—consumer, producer and defense durables— 
were all affected. Although the decline in demand for the 
aggregate of final products has been moderate, for primary 
metals, which constitute the chief materials used by the 
durable goods processing industries, it has been more 
pronounced. 

As a regular feature of periods of economic adjustment, a 
decline in the final demand for durable goods travels back 
along the industrial sequence and reaches the steel industry 
in magnified degree. In this respect, the current adjustment 
has run true to form. With consumer expenditures for 
durable goods in the first quarter of 1954 down 8 percent 
from the 1953 high and expenditures for producers’ durable 
equipment off 7 percent, government takings down moder- 
ately and construction higher, steel ingot production was 
23 percent lower. 

The steel operating rate in the first 5 months of the year 
ranged between 68 and 75 percent of capacity on a monthly 
basis and averaged 71 percent of the 124.3 million net tons 
capacity in place on January first. Output of 36.8 million 
short tons of ingots, equivalent to an annual volume of 89 
million tons, was 24 percent below that of the corresponding 
period of 1953. The steel industry expanded its capacity 
rapidly after the Korean outbreak, 25 million ingot tons 
having been added since January 1, 1950. 
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Inventory liquidation 


Steel consumption has declined considerably less than steel 
output and steel inventories have been reduced. Data 
measuring the actual consumption of steel by the processing 
industries are not available, but there are indications that 
consumption is currently at least as high as in 1952. Fabri- 
cated metals production, for example, as measured by the 
Federal Reserve index, averaged 150 (1947-49100) in the 
January—April period as against 146 for the year 1952 while 
new construction activity averaged $29.5 billion in constant 
1947-49 dollars at seasonally adjusted annual rate as com- 
pared with $27.4 billion in 1952. These activities, along 
with petroleum well drilling, which in the 1954 first quarter 
was at a rate about one-fourth higher than in 1952, account 
for the big bulk of steel consumption. 

In 1952, with output held down to 93 million net tons by 
the steel shutdown, there was some drawing down of steel 
inventories—indicating that steel consumption was higher 
than 93 million tons. Hence, if, as previously suggested, 
current consumption so far this year is about equal to con- 
sumption in 1952, then output at the annual rate of 89 
million tons during the January—May period points to 
inventory reduction. 


Table 1.—Shipments of Steel Products by Market Classifications 


(Thousands of short tons; monthly average] 























1953 1954 ist quarter 
et tied _____| 1954 as per- 
cent of Ist 
I II | Ill IV I quarter 1953 
I. _——— pass J = 
Construction. ................ Soares 1, 045 1, 076 | 1,112} 1,181 1, 031 99 
0 ae 521 560 | 508 | 427 508 98 
Exports_-_-_-- 2 ee te ep ee ANE 247 | 231 | 183 233 | 221 8Y 
Rail transportation. ............---- 409 | 399 | 373 | 415 | 334 82 
Machinery and equipment exclud- | | 
ing agricultural machinery -_-__-- 844 831 765 763 | 673 80 
PARR aA 1,296 | 1,413] 1,250| 942) 1,022 79 
; : 
Agricultural machinery, including | 
EES ee ae: 127 108 95 81 | 91 72 
Consumer durable goods, other than } 
Ae 178 187 158 159 | 121 | 68 
} 
Direct military, including ordnance, | 
shipbuilding, aircraft, and AEC | 315 341 311 | 275 | 176 | 56 
Ca | 2, 037 1, 954 1,742 | 1,625 1, 382 68 
Monthly average-_______- 7,019 | 7,100; 6,497 | 6, 101 5, 559 79 
| 











1. Substantial amounts of steel for defense production ore included in shipments to other 


heavy goods industries. 
2. Largely steel for warehouses and distributors. 


Source: American Iron and Stee] Institute. 


The inference is supported by study of durable goods 
manufacturers’ inventories of purchased materials in which 
steel products are the largest component. At the 1952 
year end, after allowance for the sharp rise of materials 
prices that followed the end of the steel strike, purchased 
materials inventories held by durable goods manufacturers 
were appreciably lower than at the beginning of the year with 
those held by metal fabricating industries declining relatively 
a little more. Over the same period, combined stocks of 
goods finished and in process increased substantially. 

During the current period, from September 30, 1953, 
to April 30, 1954, purchased materials inventories held by 
manufacturers of durable goods contracted by 16 percent 
in book value and again, those held by metal fabricating in- 
dustries shrunk a little more than that; stocks of finished 
goods combined with those in process expanded moderately. 


Output below last year 


Shipments of finished ‘steel during the January-March 
quarter this year were one-fifth lower than in the correspond- 
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ing 1953 quarter (see table). For the same two periods, 
however, fabricated metals production as measured by the 
Federal Reserve index declined one-tenth while construction 
activity, which accounts for most of the remainder of steel 
consumption, was slightly higher in terms of constant dollar 
expenditures. New petroleum wells completed in the first 
quarter 1954 were nearly one-third above the 1953 opening 
quarter. : 

The larger decline of finished steel shipments relative to 
activity in most consuming industries is ascribable to the 
fact that in the 1953 period steel was being added to stocks 
on hand while this year stocks were being reduced. In the 
automotive industry, for instance, receipts of finished steel 
from mills in January-March 1954 were one-fifth less than 
the same period a year ago while output of cars and trucks 
was down 7 percent. Between the same periods, shipments 
of finished steel to the machinery industry were down by 
one-fifth while the Federal Reserve index of machinery pro- 
duction was one-eighth lower. It should be noted, however, 
that the above figures measuring shipments of steel from 
mills to fabricating industries do not include any steel pur- 
chases the fabricating industries may make from jobbers and 
warehouses, while on the output side the data mentioned do 
not include output, which may have been sharply cut back, 
of materiel the fabricating industries may make for the 
armed forces. 


Construction and containers strongest 


Strongest demand among steel consumers as compared to 
a year ago is coming from the construction industry and 
container manufacturers. During this year’s first quarter, 
shipments of finished steel to the construction industry were 
within 1 percent of last year’s volume for the same period. 
Steel shipped to the container industry lagged only 2 per- 
cent behind the total for the 1953 first quarter; can manu- 
facturers took about 3 percent more steel than in the 1953 
period but producers of barrels and drums took 4 percent 
less. No data are available as to the additional steel pur- 
chased by these industries from jobbers and warehouses. 

Foreign demand for steel has declined with shipments for 
export off 11 percent. As already mentioned, steel takings 
by the automotive and machinery industries were off to the 
same extent as the all-industry average—one-fifth. Receipts 
of steel by makers of agricultural machinery showed a larger 
drop than for either electric or nonelectric industrial ma- 
chinery. 

Rail transportation demand held up a little better than 
average. The use of steel for maintenance of way and 
equipment remained steady but steel going into new roiling 
stock declined more than one-third as the output of cars and 
locomotives was heavily cut back. The largest cut in steel 
receipts by any major consuming group was recorded by 
steel destined largely for direct defense purposes including 
ordnance, shipbuildin , aircraft and AEC; shipments of this 
type were 44 percent below the 1953 amount. 


RECENT EMPLOYMENT 
TRENDS 


Despite the reduction of 1.5 million over the past year in 
nonagricultural employees the total was almost 4.5 million 
workers more than four years ago, shortly before the in- 
vasion of South Korea. 

Developments of the past year have tended toward 
removal of some of the marked departures from the previous 
industrial distribution of employment which developed dur- 
ing the period of rapid defense expansion. Thus, although 
the contraction of employment since last July has been con- 
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centrated in manufacturing, April employment in manu- 
facturing establishments was 12 percent—1.8 million work- 
ers—above April 1950. In nonmanufacturing industries, 
employment increased more than 9 percent, providing 2.7 
million additional jobs. 

Among these nonmanufacturing groups, the rate of growth 
has varied widely. Thus, construction, and communications 
and public utilities other than transportation increased their 
employment at about twice the all-industry average rate or 
more than 20 percent over the 4-year span. Finance, real 
estate and insurance added almost 17 percent to its work 
force. The largest nonmanufacturing group—trade—was 
up 10 percent and provided 0.7 million new jobs. 

Secular movements affecting the railroads and coal mines 
have resulted in a loss of employees in mining and trans- 
portation. 





Percent Changes in Nonagricultural 
Employment for Major Labor 
Market Areas 
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Nonagricultural employment was rising rapidly in 1950 
and the first half of 1951. The uptrend slackened by the last 
half of 1951 and employment remained on a high plateau 
until the last half of 1952 when it again advanced sharply, 
then more slowly until mid—1953. Since then the decline has 
been continuous in seasonally adjusted terms but the sharpest 
losses were felt during the last quarter of 1953 (October 15— 
January 15, 1954) when employment dropped by 1.1 million 
workers. April nonagricultural employment was almost 
exactly the same as that two years earlier. 


Recent downtrend in employment 


From July 1953, when nonagricultural employment 
reached its seasonally adjusted peak, the reduction has been 
almost 1.9 million. At first employment declined only in a 
few manufacturing industries although reduction in working 
hours had been noted in most lines earlier in the year. Dur- 
ing the third quarter, seasonally adjusted manufacturing em- 
ployment fell about 400 thousand, while nonmanufacturing 
continued to increase. 

In the last quarter the contraction in employment spread 
to practically all segments of manufacturing and also affected 
the nonmanufacturing industries; each group lost over a 
half a million employees. In the first four months of 1954, 
the rate of decline was smaller and now was again largely 
concentrated in manufacturing, although railroads and min- 
ing also showed further loss. 


Trends within manufacturing 


Declines were sharpest in those manufacturing lines which 
had shown the most rapid expansion during the previous 
three years. Production worker employment moved down- 
ward in most manufacturing industries during the past year, 
but most industries remained above 1950; only textiles and 
furniture were as much as 10 percent below April 1950 (see 
table). From the standpoint of labor income, the recent 


Table 2.—Production Workers in Major Manufacturing Industries, 
April 1954, and Percent Change From Selected Dates 


[Seasonally adjusted; number employed in thousands] 








Percent change to April 1954 





Number | from— 
ee lemployed| as ———— = 
Industry in April | 
| 1954 April April January 
1950 1953 1954 
Manufacturing _- aseeacaeae : ‘ 12, 705 8,0 —9,8 —2,8 
MN os ss0 ecw accaswakavawenne | 7,277 | 16,6 —12,8 =eg 
a cme dndannaaehe | 133 533. 3 —27.7 —24. 9 
Reeeet....... idennh madi eenreetiie 646 —8.8 —10.0 2. 5 
nae cali innee 282; —10.2 —14.5 —2.4 
I I  . iccaccnancasurebauonss wall 429 21 —7.5 —,7 
IN oso ain ics chiceucuau<aeooss 990 | —.3 —14.0 —5.2 
Fabricated metals...........-..------------- | 826 | 10.9| —12.6 —4.5 
| | 

Machinery -------- SEE SE PR ge re eee 1, 180 18.0 —12.0 —4,1 
Bilestrical machinery.................=.....-- 810 30. 4 —14.9 —4,4 
Transportation equipment-.---...---.------ 1,377 | 54. 4 —14.0 —6.3 
an. Side daes adeedneeindan - 29.8 —8. 6 —5.9 
re rr re ree ai 382 | 6.7 —8.0 | —1.0 
Nondurable goods___-___----------- patewaswenen : 5, 428 | —1,6 —5,5 | —.6 
te paarornededbeaaed “ 1,117 —2,2 —2.4 | —.3 
oe SS 94 | ’ 1.1 —3. 1 
See tees eae 982; —15.8 —11.5 —.5 
| ae e ; Poisons 1, 050 | .8 —5.7 | —1,1 
iid inda ciubewrcoiraweswckueeckneeesene| 434 | 8.2 ae —.5 
ee ae Pore. OLA aeeee 516 7.3 1.0 | 4 
i otal doe wewwewetae 529 8.2 —5.9 | =—j.1 
Petroleum and coal products__------- 180 4.0 —4,.8 pe 
Rubber products___---.---- mei : . 199 | 5.9 —12.3 —2,5 
Leather products____------- ; 327 —4.4 —8.4 —1.5 





Source: Board of Governors of the Federal Reserve System. 
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reduction in hours, resulting in part-time work and the loss 
of premium pay for overtime, has also been very significant. 

The greater reduction in manhours is shown in the follow- 
ing table: 


Percent Change in Production Employment, Hours and Manhours 


May 1953-May 1954 


Employment Hours Manhours 

Mantulacturing.....................- —10. 6 —3. 4 —13.9 
Ce | —13.5 —3.6 —16. 3 
Nonguranie @00ds............... —6.3 -—2.8 —8.9 


Widely disparate trends took place in manufacturing dur- 
ing the past year. The number of production workers de- 
clined about 11 percent, more than all wage and salary work- 
ers because the number of nonassembly employees and 
salaried personnel increased slightly. Durable goods in- 
dustries reduced production workers by 14 percent; non- 
durable by 6 percent. Thus, the two major manufacturing 
segments, driven far apart in employment during the rapid 
buildup of defense production, were apparently assuming a 
more normal relationship. 


Table 3.—Employees in Nonagricultural Establishments, 1950-54 


[Data for April of each year; number employed in thousands] 















Change 
Number — — 
Industry employed 1950-54 1953-54 
4 akon ere 
Number | Percent Number Percent 
ESS ne ore 47, 925 4, 478 10.3 —1, 488 —3.0 
Manufactaring...................-.-- 15, 965 | 1,753 12,3 —1,344 —7.8 
Nonmanu facturing .__-__..._--.._-_- 31, 960 | 2,725 9.3 —144 —.4 
| 
I nna sensows 747 | —172 —18.7 —98 —11.6 
Construction-- - ma 2, 512 426 20. 4 3 1 
po, 2, 685 —2 —.1 —208 —7.2 
Other public utilities_____-_- 1, 321 223 20. 3 17 1.3 
Wholesale trade-------..---- 2,773 272 10.9 27 1.0 
|” a ee ? 7, 649 697 10.0 25 2 
TE 2, 073 295 16. 6 64 3.2 
ee 5, 501 448 8.9 18 .3 
Federal government. -------- 2, 168 249 13.0 —158 | —6.8 
Oiate one eul.........0..-.--- 4, 531 389 9.4 166 | 3.8 





1. Preliminary. 
Source: Bureau of Labor Statistics, U. S. Department of Labor. 


Between April 1953 and April 1954 six metalworking 
industries which had added almost 2 million workers between 
April 1950 and April 1953—ordnance, primary metals, 
fabricated metals, machinery, electrical machinery, and 
transportation equipment—dropped more than 850 thousand 
production workers. Falling sales resulted in layoffs in 
farm machinery plants earlier in 1953. 

Within the transportation equipment group, there were 
also varying trends during the last year. Production workers 
in aircraft increased 2 percent, although a more than off- 
setting decline in weekly working hours took place. In the 
automobile industry which has been doing a large volume of 
defense work, there were 21 percent fewer workers (March 
1954 latest data), while hours were cut by 6 percent. Em- 
ployment reductions also occurred in sbipbuilding and rail- 
road equipment. Among the nondurables, employment in 
April 1954 was slightly higher, and employment losses in 
most other major industries were moderate. Textiles and 
rubber, however, reported declines approximating 12 percent. 


Regional Employment 


The decrease in nonagricultural employment over the past 
year apparently has not greatly affected the relative employ- 
ment trend among broad geographical regions. Although 
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all regions ' experienced some loss in nonfarm jobs since last 
March, reductions in the Far West, Southeast and Southwest 
were relatively lightest and these areas continued to gain in 
the proportion of total employment. Employment in cen- 
ters of heavy industry within the Central region which had 
gained during the preceding year, slipped somewhat more 


Table 4.—Nonagricultural Wage and Salary Workers, Number and 
Percent of Total by Regions, for March 1950, 1953, 1954 





Thousands of persons Percent distribution 


Region 
1950 1953 1954 1950 1953 1954 





Se SINE: ce neoktncdaianmabls 3, 173 3, 514 3, 403 7.5 7.2 + a 
MEE i dincicuciccudaiecindwiien 12, 258 | 13,533 | 13, 107 28. 7 27.6 27.4 
Southeast Te: Te aaa 6, 523 7,629 7, 528 15.3 15.5 15.8 
PE i.ccnctsccdimdenaactbeke 2,588 3, 137 3, 115 6.1 6.4 6.5 
RE once ncovncenonasenamuanns 12,159 | 14,119 | 13, 544 28. 6 28. 8 28.4 
BIN. cok nn carioandeudniimacanael 1,777 2, 075 2, 032 4.2 4.2 4.3 
Far West 4, 107 5, 062 5,015 9.6 i0.3 10.5 


Continental U. S. !_.......--- 42,585 49,059 47,773 | 100.0 | 100.0 100.0 


1. Total for States differs slightly from published data for continental United States. 


Source: Bureau of Labor Statistics, U. S. Department of Labor, except March 1954 em- 
ployment was partly estimated by the Office of Business Economics. 


than in other regions, as to a lesser extent, did employment 
in the older industrial areas like the Middle East and New 
England. 


Local Area Changes 


While employment changes have not differed markedly 
among broad regions, the experience of local areas has been 
much more varied, especially as among the smaller areas. 
Most of the largest American metropolitan areas or labor 
markets are diverse, and not dependent on a single industry 
for economic well-being. 

Among the 13 labor markets which employed 500 thousand 
or more nonagricultural wage and salary workers in March 
1954, employment declines of 2 to 4 percent over the past 
year were reported by 8 changes differing little from the 
national average of 3 percent. Los Angeles reported no 
change and the New York and Baltimore areas minor losses. 
Washington, Pittsburgh, and Detroit experienced pronounced 
declines. 

The major industry of Los Angeles, aircraft, expanded in 
1953, and the basic economic factors which are responsible 
for the area’s remarkable growth continued. Manufacturing 
employment in Los Angeles slipped less than 2 percent 
during the past year, less than any other area employing 
500,000 or more. For the New York area, the service and 
distributive industries remained stable. Baltimore is an 
area of diverse manufacture, distribution, and port activities. 
The three large areas which lost most heavily in employment 
were all centers of specialized activity; Detroit, automobile 
and defense work; Pittsburgh, steel; and Washington, 
Federal Government. 

The Detroit area lost 8.5 percent of its total employment 
and 16 percent of its manufacturing employees. Decreasing 
employment in some automobile plants and cancellations or 
completion of defense contracts were the major factors. 
Steel, machinery and electrical machinery declines were 
chief causes of the 10 percent drop in manufacturing jobs in 
the Pittsburgh area. 

Trends in the 13 largest labor markets between March 
1953 and March 1954 are indicated in table 5. 





1. The States comprising these regions are indicated in the August 1953 issue of the Survey. 
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Areas of stability during past year 


Among other important production and employment cen- 
ters, 14 which employed 100,000 workers or more reported 
increased employment since April 1953; Miami, Rochester, 
Dallas, Seattle, Atlanta, Flint, Tampa-St. Petersburg, 
Jacksonville, Knoxville, Hartford, San Bernardino-Riverside, 
Perth Amboy, Tulsa, and Omaha. In 11 of these local manu- 
facturing employment either gained or held firm. 

The three major centers of Florida undoubtedly reflect 
that State’s recent rapid population and industrial growth. 
Expanding aircraft establishments aided the relative pros- 
perity of Seattle, Hartford, and San Bernardino-Riverside. 
Continued strength of the oil industry was reflected by Tulsa 
and Perth Amboy. In Flint, the strength of automobile 
employment contrasts sharply with the depressed employ- 
ment level in some other automotive centers. Rochester’s 
major industries—photographic equipment, optical goods, 
and men’s clothing—provided a stable combination. 


Areas of sharp employment decrease 


In addition to the 3 very large areas already noted, areas 
with 100,000 or more workers which experienced employment 
reductions of 8 percent or more were Canton and Toledo, 
Ohio; Providence, R. I.; and San Antonio, Texas. 


Table 5.—Major United States Labor Market Areas 





c = — 





Percent change, March 
1953-54 


Total non- 
agricultural) Percent in | 








Area employ- manufae- |—— ye — 
ment turing . . 
‘ . . Nonagri- | Manufac- 
(thousands) culture turing 

New York 4, 016 29 —1 —6 
Chicago __-. | 2, 270 40 an} -—7 
Los Angeles___- a ecinind 1,817 35 None —2 
Philadelphia SE 1, 361 45 —3 —8 
ees 1, 243 52 -¥ —16 
Boston sini tmiriedeis | 926 34 —2 —5 
Newark. __. ssaaimeimeuistelicaiee 737 47 -3 —4 
St. Louis. - -. | 703 40 | —4 —8 
Cleveland. . ; 652 48 | —3 -—7 
Pittsburgh__- 775 44 —7 | —10 
San Francisco 851 23 —3 | —5 
Washington. 593 4 —6 —3 
Baltimore 551 | 35 —1 —6 
13 large areas_______- 7 16, 495 36 —s | -7 
United States______-- 47, 800 34 —3 | —7 


Source: Bureau of Employment Security. 


Table 6.—Smaller Areas Showing Marked Employment Increases 
or Decreases March 1953-54 








Areas of employment decline Areas of employment increase 





Percent decrease Percent increase 








Area eee Area 

Nonagri- | Manufac- Nonagri- Manufae- 

cultme turing culture turing 
Kenosha. . -- —27 —34 | San José 3.5 8.1 
Evansville... .-.--- | —18 —30 || El Paso. 2.0 3.7 
Lawrence ___-_.-- —15 —24 Portland, Maine. 2.0 1.6 
Altoona - _- : | —15 —30 |, Atlantic City | 1.9 | 10.2 
Aiken-Augusta- - } —15 12 || Asheville_. 1.4 2.2 
Muskegon | —14 . Sens 2 2.7 
Battle Creek_- | —14 —19 Phoenix. oa 1.0 —1.9 
South Bend. | —13 —19 || Charlotte aa on —2.0 
Joliet —13 | —17 || Winston-Salem e 7 —1.7 
Davenport-Moline- | Corpus Christi -.---- 6 | 8.6 
. —13 —17 1 —.4 


Rock Island Little Rock. .....---- 





Source: Bureau of Employment Security. 


(Continued on p. 24) 
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Business Capital Investment 


in Third Quarter of 1954 


THE LATEST survey of plant and equipment expenditures 
indicates a continuing high rate of capital outlays through 
the third quarter of this year. According to reports received 
in May by the Office of Business Economics and the Secu- 
rities and Exchange Commission, business plans outlays at 
seasonally adjusted annual rates of $26.9 billion and $26.8 
billion in the second and third quarters, as compared with 
$27.5 billion in the first quarter. 

The indicated annual rate of $27.1 billion for the first 
three quarters of 1954 approximates the $27.2 billion pro- 
jected total for the year 1954 revealed by the annual survey 
reported earlier this year. This year’s rate of capital out- 
lays is within 5 percent of the record $28.4 total put in place 
in 1953. 

The survey finds that, after adjustment for seasonal influ- 


ences, the moderate decline from the end of 1953 centers 
primarily in manufacturing and transportation. These 
industries show successively lower expenditures in each of 
the first three quarters of this year. Public utilities, mining 
and commercial companies reduced expenditures slightly in 
the first quarter of this vear but plans for the second and 
third quarters indicate increases in their rate of capital 
outlays. 


Manufacturing outlays lower 


In the aggregate, manufacturing companies are expecting 
a moderate reduction in their capital budgets in the second 
and third quarters. Plans reported in the latest survey call 
for seasonally adjusted annual rates of expenditure of $11.4 


Table 7.—Expenditures on New Plant and Equipment by United States Business,' 1951-54 


{Millions of dollars] 




































































1953 1954 
1951 | 1952 | 1953 ee _ 
Jan.- | Apr.- | July- | Oct.- | Jan.- | Apr.- | July- 
| Mar. | June Sept. | Dec. Mar. | June?! Sept.? 
| 3 | Se | 
| | | 
EEE Ee a ee ee Ce Se ee OT Ne eee 10, 852 | 11,632 | 12,276 2,747 | 3,192 | 2,945] 3,392] 2,641 | 3,001 2,779 
i na rciadescswaeaner eds biend dabesseus el MaeNiaeseseeaswebead 5, 168 | 5,614 | 5,821 1,331 | 1,486 | 1,376 | 1,628 | 1,224] 1,414 1, 279 
sr rel guar wleg Smee Sa Sehiiapacta iit sociated 1,198 | 1,511 1,340 326 369 | 322 323 210 252 240 
a. oan ta iunaN ae ena tameinmnnraaibnnite Peach nia 310 512 456 112 120 109 115 77 87 78 
Electrical machinery and a FR RO CEA eae ER BE Lorene ae a 373 | 386 481 SS 119 116 158 94 123 114 
Ns os va cncbadcasweccnewewsdeepebus cpecehyeeeueseereesesscncessowed 683 701 803 183 215 191 214 162 197 172 
EE eee TE PR 851 | 855 pom j 
Transportation equipment excluding AT TAD 219 211 } 1, 168 230 252 275 411 322 394 360 
Stone, clay and glass products ee er eee ee ae ee Sas ala gaa nie aaea eke 397 330 339 75 88 84 92 75 83 | 83 
Other durable Ee eer OEE RS nets Ree ect Sere 1,136 | 1,107 | 1,233 317 322 278 316 283 278 232 
es cocaine yntdin daetida aed tke esa eudnwenednedanwoedeumaehenmeakns 5,684 | 6,018 | 6,455 1,416 | 1,707 | 1,569] 1,764 | 1,417 | 1, 587 1, 499 
EES Sa RR ae ee eT 853 769 818 196 237 189 196 205 | 220 188 
ok Lass aowieg raddeeu sd bSESWNOeMbTGbEeeeseuenexckenssesewe 531 434 351 96 96 77 82 75 | 72 | 62 
Paper and allied ee FSS SEE ae Se anne Die ke, eee enero ee 420 364 431 86 103 117 125 110 | 114 92 
Se ne Ee ee eT mee 1, 247 1, 386 1, 559 353 417 376 414 337 351 322 
nc bb ap OIE ERROR kuaaieen winwiicner ome 2,102 | 2,535 | 2,762 540 709 695 818 549 694 713 
innit. dcmeuadupanicadunapanadetbadcophaesanagdietnmobarerd 150 | °'154] |’ 158 34 43 37 44| 32 33 32 
ES ariccwscsmicunenchrereds cateinddichivEnbteadidlawansdnessnbS bineaters 382 377 376 111 101 79 85 109 103 91 
i ae 8 eae sl eee ea eua sae N nea WU SEnNeARae Nase kepeneehinadaumen 929 985 | 1,011 225 234 265 288 223 262 | 252 
SEE Fea ae ee Ae Se See eo ne aL ee ee ee eee 1,474 | 1,396 | 1,312 313 359 300 341 248 248 | 179 
rs a ccalabnduwtabeseesenPibivedduedskesceiuasseeeeswnaeuscsoanasaneees 1, 490 1, 500 1, 464 337 366 386 376 360 343 | 316 
EE che 2 ad deh aNd Ie eeseablbeghwivaberdd swehendssewrpoowaes 3,664 | 3,887 | 4,548 925 1,158; 1,219) 1, 246 | 910 | 1,167 | 1,178 
an os ew ened eee elmer bibaebeesabeuneueiaseeedmeaenn joicedwecudiad 7,235 | 7,094 | 7,778 1,792 | 1,979; 1,984 2,028 | | 1,859 2,014 1, 982 
PL cod ddnasseuvernece pone tnbenmintedbaenn sib wstee 25,644 | 26,493 | 28,391 6,339 | 7,289 | 7,098 | 7,666 | 6, ad 7,034 | 6,686 
Seasonally adjusted at annual rates 
[ Billions of dollars] 
! nas, ) ~ so ea i 
| | 
iia aa ss pcan NE NSE NA aehObe eeehahtskebedbenseewesnsdeadecsestenseqes Keseaeseneee Ee Seen. Raven ee 12. 35 12. 26 12. 30 12.22; 11.87] 1142 | 11. 02 
add REE IRS aR tema See ean IEE Me uae: 96 . 93 1. 06 1.10} .95| .98 1.04 
I a sence Rain ite Re ee ara ee ne ee Sa See ee 1. 34 1. 34 1.30 1, 26 | 1. 06 . 86 .70 
Transportation, I oa sng dodo re febiadeucn svamndanuayd ect deurmuleectiac ane ik yadataeeecteecbucseera 1, 38 1. 38 1. 59 1,52 | 1.47 1, 27 1.30 
Public utilities... .....-.. 222. 22.2 n nnn nnn nn enn nnn non sn nn eno noon nnn nen ne conn new erence foce ee nee]o enon e--]- eee nnee 4. 40 4. 64 4.72 4. 46 4, 29 4.44 4. 53 
Commercial and other 5_._...-.--_- DivghightitdiinteeEsevisaktuncbbneneripiiadcplsebtbbnah oaekesesaeeseeeaEaeiia 7.42 7. 92 7. 94 8. 00 7. 84 7. 98 8. 20 
1 adh edema recap btbesechssseubecscewstuenceainsseene eee: A eevee: eeeree 27.84 | 28.48 | 28.92 | 28.56 | 27.48 | 26,94 26.79 





1. Data exclude expenditures of agricultural business and outlays charged tc current account. 

2. Estimates based on anticipated capital expenditures as reported by business in May 
1954. Seasonally adjusted data for these quarters are also adjusted w hen necessary fcr system- 
atic tendencies in anticipatory data. 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments, 
ordnance, and miscellaneous manufactures. 




















4. Includes apparel and related products, tobacco, leather and leather products, and printing 


and publishing. E 
5. Includes trade, service, finance, communication, and construction. 


Source: 8S. Department of Commerce, Office of Business Economics, and Securities and 
Exchange ae 
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billion and $11.0 billion in these two quarters, as compared 
with a rate of $11.9 billion in the first three months of 1954. 

There is no indication from the latest survey that manu- 
facturers have introduced any significant revisions in their 
annual projections for 1954 made earlier this year. Season- 
ally adjusted investment in the first three quarters is now 
expected to run about 7 percent below the 1953 average; 
last March business projected the same relative decline for 
the full year 1954. Although actual spending in the first 
quarter was somewhat higher than planned at that time, 
second quarter programs have been scaled down. On 
balance, it appears that programs of durable goods producers 
are running a little higher than anticipated in March, while 
programs of nondurable goods manufacturers are a bit 
lower. 

Compared to 1953, considerable variation in planned 
spending rates is indicated among individual manufacturing 
industries, as can be seen in the bottom panel of the chart. 
In recent months investment plans of automobile manufac- 
turers have undergone a substantial upward revision from 
their very high earlier programs; for the first three quarters 
of this year capital outlays are expected to be about half 
again as large as they were in the same period last year. 
Electrical machinery, petroleum, paper and producers of 
miscellaneous nondurable goods are projecting small increases 
in capital outlays over the previous year, although in the 
case of petroleum companies the rise is not quite so large as 
anticipated earlier. Food and stone, clay and glass com- 
panies, which had earlier expected to reduce outlays from 
1953, now anticipate maintenance of last year’s rates. 
Chemicals and other machinery companies still expect 
cutbacks from 1953. Primary metals and textile producers 
continue to show substantial declines from a year ago. 


Rails pare capital budgets 


Railroad companies have cut back their investment 
programs even more than they had previously indicated. 
Actual investment in the first quarter and preliminary 
estimates for the current quarter at seasonally adjusted 
annual rates of $1.1 billion and $0.9 billion are about 5 percent 
lower than projected—and more than 25 percent below 
outlays in the first half of last year. A further drop to a rate 
of $0.7 billion is being programed for the third quarter of 
this year. The decline in economic activity has cut freight 
revenues sharply, and railroad net income so far this year 
has been running far below year-ago rates. This develop- 
ment, coupled with the near-completion of equipment 
expansion programs, has resulted in sizable reductions in 
equipment purchases and more moderate decreases in out- 
lays for roads and structures. 


Utility investment high 


Public utilities are planning to increase capital expendi- 
tures to an annual rate of over $4.5 billion in the third 
quarter, as compared with first and second _— rates of 
$4.3 and $4.4 billion, respectively. Actual first quarter 
and estimated second quarter spending indicate very little 
change from previous plans. 

The seasonally adjusted investment figures for the first 
three quarters of this year average about 3 percent below 
1953. According to present plans, investment by -the 
electric utilities this year should approximate last year’s 
record rate. On the basis of the programs for the first 
three quarters of this year, outlays by the gas companies 
may be reduced by about 10 percent from last year. 
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Other nonmanufacturing 


Spending rates by commercial companies are expected to 
increase in the second and third quarters above the first 
quarter seasonally adjusted annual rate of $7.8 billion. 
The average of the first three quarters is approximately $8.0 
billion, up 3 percent over the 1953 average and about the 





Plant and Equipment Expenditures 
have declined slightly since last year... 















40K PUBLIC UTILITIES & COMMERCIAL - 
He] TRANSPORTATION 
eed MANUFACTURING & MINING 
w 
x 
8 30 - 
~ 
Ss 
S) 
~ 
° 
» 20r- 7“ 
°c 
Ss 
= 
= 
i) A 
10 -" 
0 a = 











7 
1953 1954 
QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES 


with wide variation among manufacturing industries 
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MOTOR VEHICLES & EQUIPMENT 
OTHER NONDURABLES 
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ELECTRICAL MACHINERY 
PETROLEUM & COAL PRODUCTS 





FOOD & BEVERAGES 


STONE, CLAY & GLASS 
TRANSPORTATION EQUIPMENT 


(EXCL. MOTOR VEHICLES 
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OTHER DURABLES 
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TEXTILES 
PRIMARY NONFERROUS METALS 
PRIMARY IRON & STEEL 
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*® SECOND AND THIRD QUARTERS ANTICIPATED. 





DATA: 0.8.E.8 S.E.C. 


OFFICE OF BUSINESS ECONOMICS. U. S. D. C. 54-25-2 











same as the earlier annual anticipation for the full year 
1954. Mining companies also indicate a rising trend in 
capital outlays through the third quarter. In nonrail trans- 
portation a leveling out in investment programs is apparent 
in the summer months after a steady decline from the third 
quarter of 1953. Oil pipeline companies and airlines show 
the greatest strength in this area. 
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U. S. Balance of Payments Reflects 


Economic Improvement Abroad 


DourinG THE first quarter of 1954, foreign gold and dollar 
assets increased another half billion dollars through trans- 
actions with the United States, continuing their uninter- 
rupted growth since the second quarter of 1952. With 
further economic improvements abroad, several foreign 
countries relaxed their restrictions of purchases in the 
United States, and made special repayments of debts. 

While there has been some decline in domestic business 
activity from last year’s peak which has affected our foreign 
trade, several factors contributed to the maintenance of a 
relatively high volume of economic interchange between the 
United States and foreign countries. 

The small decline in United States demand for imported 
raw materials was compensated by the rising demand abroad, 
with the result that prices of internationally traded raw 
materials have remained relatively stable since the middle of 
last year. In fact, because of the price rises for coffee and 
cocoa, the average unit values of all United States imports 
during the first quarter of 1954 were slightly higher than 
during the second quarter of 1953. 

Increased production abroad, particularly of basic agri- 
cultural products and fuels, had substantially reduced foreign 
dependence upon supplies from the United States. 

The change in domestic business activity was quickly re- 
flected in changes in interest rates, and, together with a 
rising confidence in certain foreign currencies, resulted in 
a substantial increase in the outflow of private capital from 
the United States. 

The demand for dollars as international working capital 
and reserve against adverse developments has declined as 
more goods became available against payment in other 
currencies, and as restrictions on the use of sterling and 
several other European currencies for transactions among 
foreign countries were practically eliminated. Holdings of 
these currencies could be added, therefore, to effective foreign 
reserves, thus reducing the dependence of the rest of the 
world upon the flow of dollars and economic developments 
in the United States. 


Special factors in the first quarter 


Balance-of-payments data for the first quarter of the 
current year were somewhat distorted by the effects of the 
disruption of shipping activities in the port of New York 
during March. Merchandise exports, excluding shipments 
of military end items under aid programs, declined from 
$996 million in February to $919 million in March, but 
rose again in April to $1,254 million. 

Imports were probably also affected, although the March 
figure exceeded that for February. The April data 
indicate an import value of $957 million, about $100 
million higher than in March. A part of the April rise, both 
for exports and imports, consisted of delayed shipments and 
for analyzing international trade developments should be 
added to the first quarter figures. Such adjustments would 
raise the export values during the first quarter possibly by 
$150 million, and import values by $40-$50 million. Since 
details for April on the composition or the country breakdown 
of merchandise trade were not available in time for this 

NOTE.—REVISIONS OF BALANCE OF PAYMENTS DATA FOR 1946 TO 1953 
WILL BE PUBLISHED IN THE JULY ISSUE OF THE SURVEY OF CURRENT 
BUSINESS. 


publication, and since it is not certain that payments were 
made for the delayed shipments, these adjustments could 
not be taken into account in the estimates of the first-quarter 
balance of payments. 


Foreign reserves increased 


Compared with the previous quarter, the rise in foreign 
gold and dollar assets through transactions with the United 
States was $125 million higher. In addition, France was 
able to repay $70 million on a Government loan, although the 
payment was not due until next year. ‘This rise in foreign 
gold and dollar accumulations largely reflects seasonal factors 
in the balance of payments, however. Most important 
among these are the $140 million annual payment of interest 
and principal on the British loan, and seasonally larger in- 
comes on private investments which reduced dollar accumu- 
lations during the fourth quarter. Merchandise exports are 
also usually higher in the late fall. Although foreign coun- 
tries as a group continued to gain in financial strength at 
about the same rate as during the last quarter of 1953, there 
were increasing differences among them. 


Foreign dollar receipts smaller 


Foreign dollar receipts during the first quarter were about 
$300 million less than during the previous 3-month period— 
or, if delayed imports were taken into account, the difference 
would be reduced to perhaps $250 million. Nearly $200 
million of the decline stemmed from lower net disbursements 
on Government grants (excluding those in the form of mili- 
tary end items) and long- and short-term investments. 

The outflow of private capital increased, however, mostly 
as a result of new bond issues by Canada and the Interna- 
tional Bank. These bond sales were stimulated in the late 
months of last year and the early part of the current year by 
the reduction in domestic inverest rates while foreign rates 
were relatively steady. There were also major short-term 
bank loans to Germany and Turkey, which were, however, 
offset by repayments of short-term private claims on other 
European and on Latin American countries. 

Merchandise imports have leveled off following the decline 
during the second half of last year. The higher payments 
for coffee and cocoa compensated for lower imports of iron 
and steel mill products, industrial machinery and other 
items for which demand has fallen. Imports of copper, 
aluminum, and other nonferrous metals and ferroalloys, 
however, were well maintained from the previous quarter. 
The major element in the decline in payments for goods and 
services was the smaller military expenditures, which mainly 
affected Japan.! 

Exports of goods and services (excluding military transfers 
under aid programs) were about $470 million smaller than 
during the previous quarter. If the delayed shipments were 
added to the first quarter exports, the difference would be 
reduced to about $320 million. Exports of manufactured 
goods were apparently well sustained after allowing for 
normal seasonal variations. Even according to the smaller 
published figures, the decline in exports of machinery was in 
part offset by a rise in shipments of automobiles and parts. 
The major decline from the previous quarter was in grains 


1. Transactions in Japanese currency obtained by the Armed Forces from the Japanese 
Government without payment were eliminated from balance of payments data. 
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and other agricultural products, which was in part offset by 
higher shipments of cotton. 

Compared with the first quarter of last year, the balance 
of payments during the first quarter of 1954 shows that, for 
the rest of the world as a whole, the decline in the accumula- 
tion of gold and dollars by about one-quarter of 1 billion 
dollars coincided with a similar decline in net disbursements 
on Government grants, loans and short term assets. Im- 
ports of goods and services fell off more than exports, but the 
rise in the export balance (excluding military end items trans- 
ferred under aid programs) from about $100 million in the 
first quarter of 1953 to about $170 million in the first quarter 
of 1954 was more than offset by the larger outflow of private 
United States capital. About one-third of the decline in 
total imports from the first quarter of 1953 to the first quarter 
of the current year was accounted for by smaller additions 
of strategic materials to the Government stockpile. Al- 
though military expenditures partly compensated for the 
decline in merchandise imports, the major factor in limiting 
the rise in the export balance was the reduced demand for 
United States merchandise. 


Rising strength of Western Europe 


The net gain in gold and dollars by continental Western 
Europe as reflected in the United States balance of pay- 
ments was about $90 million more than during the first 
quarter of last year. In addition, repayments of special 
loans by France exceeded those of last year by $40 million, 
and the United States reduced its holdings of certain Euro- 
pean currencies by about $30 million, most of which was 
obtained in previous periods as the United States portion 
of counterpart funds to Government aid disbursements. 

Net Government grants to Continental Europe included 
for the first time about $30 million of special aid to France 
to meet the costs of the war in Indochina. 

The increased strength in the financial position of conti- 
nental Western Europe was in part due to the rise in United 
States military expenditures by about $100 million, which 
approximately offset the decline in U.S. merchandise imports. 

Another factor contributing to the rise in gold and dollar 
reserves by continental Western Europe were the net dollar 
earnings by the French, Belgian, and Portuguese dependen- 
cies resulting from considerably larger receipts from sales of 
cocoa and coffee to the United States while purchases of these 
dependencies here declined. 


Balance with sterling area maintained 


United States transactions with the sterling area resulted 
in a decline in net payments by the United States from about 
$210 million in the first quarter of last year to $115 million 
in the first quarter of this year. Net sterling area receipts of 
gold and dollars from transactions with other countries were 
also smaller. 

Beginning with February of this year, official sterling area 
reserves rose, at an accelerating rate, however, a development 
which lasted at least through May. The rise reflects largely 
the increased usefulness of sterling for settling international 
transactions and for trading on British commodity exchanges 
as well as on the recently opened gold market. 

The change in net dollar receipts by the sterling area from 
the United States from the first quarter of last year was due 
to a decline in United States Government grants (mainly due 
to the completion of grant-financed wheat shipments to 
Pakistan) and a shift in the movement of United States 
capital from a net outflow of $40 million to a small inflow. 

Transactions in goods and services resulted in an increase 
in the United States payment balance from the first quarter 


301095°—54 2 





SURVEY OF CURRENT BUSINESS 9 


of 1953 to the first quarter of the current year, although 
imports of merchandise from the sterling area dropped by 
about 20 percent, approximately twice the percentage rate 
of the decline in total merchandise imports. United States 
exports were mostly affected by reduced requirements by 
the United Kingdom, India, and Pakistan for grains, and by 
a decline in the delivery of machine tools to the United 
Kingdom, most of which were financed under aid programs 
to increase production of military equipment. 


Divergent trends in Latin America 


Merchandise exports to the Latin American Republics as 
a whole were nearly the same as during the first quarter of 
1953. Imports were slightly smaller. The rise in payments 
for coffee and cocoa did not quite compensate for the decline 
in import values of nonferrous metals and wool. Coffee and 
cocoa imports during the first quarter did not yet fully reflect 
the recent rise in prices; a further rise in import values of 
these commodities is to be expected, therefore. The average 
value for coffee during the first quarter was 57 cents per pound 
and in March 62 cents, as compared with recent spot f. o. b. 
prices of about 85 cents. Cocoa (currently quoted at 65 
cents per pound) was imported during the first quarter at an 
average value of 40 cents and during March at 44 cents. 

The differences in market conditions for some industrial 
raw materials and for coffee and cocoa were reflected in the 
transactions with individual countries. Imports from Bra- 
zil, Colombia, some of the Central American Republics and 
Venezuela rose, while those from Argentina, Bolivia, Chile, 
Mexico, and Uruguay fell. 

Exports to Brazil have recovered slightly as the backlog 
of commercial debts by that country was reduced and a 
larger part of current exchange earnings could be allocated to 
imports. There was a rise in exports to the Central American 
Republics, but sales to Colombia were hardly higher than 
a year earlier and somewhat smallec than during the remain- 
der of 1953. Colombia, however, reduced its commercial 
debts to the United States and increased its dollar assets. 

Exports to Chile and Peru, whose economies are dependent 
upon earnings from the sale of metals, were considerably 
smaller than a year earlier. Exports to Argentina and 
Mexico improved, as business conditions in these countries 
recovered from a period of slight readjustments during 1953. 

Rising inventories of imported products last year and 
some increase in imports of manufactured goods from other 
countries during the current year were apparently responsible 
for the lower U.S. exports to Cuba and Venezuela. 


Decline in trade with Canada 


The similarity of business developments in Canada and 
the United States affected both United States exports and 
imports of goods and services. Merchandise exports, how- 
ever, were about $100 million less than in the first quarter of 
1953, while imports declined by $50 million. The export 
decline affected mainly military equipment, tractors, con- 
struction and excavating equipment, rolling mill products, 
electrical machinery, machine tools, and, to a lesser extent, 
such consumer goods as textiles. Exports of automobiles 
and parts for assembly were almost as high as a year earlier. 
The decline in exports of petroleum to about 60 percent of 
the value during the first quarter of last year was partly 
caused by the completion of new Canadian producing and 
transport facilities. 

Imports from Canada—nearly half of which consist of 
newsprint, pulp, and other wood products—were less af- 
fected by domestic business adjustments, particularly as 
residential construction, which is the principal market for 
Canadian lumber, was well maintained. The decline was 
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concentrated in imports of grains, agricultural machinery, 
copper and aluminum, and steel mill products. 

The rising spread between the Canadian and United States 
interest rate continued from the middle of last year until 
March of this year and led to a rise in new Canadian issues in 
the United States. Most of the new bonds are obligations of 
eign cd and local governments reflecting a need for new 

nds which also parallels that in the United States. 
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Largely as a result of these new bond issues, the Canadian 
holdings of short-term assets in the United States increased 
by about $70 million. 


Reserve losses by Japan 


In contrast to the change in the European and Western 
Hemisphere countries, there was a deterioration in Japan. 
During the first quarter of the current year Japan lost about 


Table 8.—Balance of Payments of the United States, by Area— 
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$500,000. 


n 
1. Exports of goods and services to the sterling area have been adjusted to exclude exports of 


military-end-use items financed through grants under the military-aid programsand toinclude in 


merchandise for the total sterling area—but not for the United Kingdom and other compo- 
nent areas—“Special category” exports sold for cash. For the definition of “Special category”’ 
goods, see Foreign Trade Statistics Notes for February 1953, published by the Bureau of the 
Census. 5 
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$150 million in dollar reserves as compared with a gain of 
$90 million a year earlier. 

Merchandise exports to Japan from the United States 
increased by $90 million over the first quarter of 1953, while 
United States imports declined by $10 million and military 
expenditures by about $60 million. In addition, a substan- 
tial part of the remaining military expenditures were paid in 
Japanese currency purchased during previous periods. 


First and Fourth Quarters 1953 and First Quarter 1954 


[Millions of dollars] 
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The rise in Japan’s imports from the United States included 
higher shipments of foodstuffs, but consisted mostly of 
industrial raw materials and equipment required by the 
rapidly expanding industrial production of the country. 
Cotton purchases were financed by private bank loans 
guaranteed by the Export-Import Bank, aggregating $60 
million, of which $34 million were utilized during the first 
quarter. 





Sterling area ! 
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2. Includes loans and returns of military equipment. 
3. Military supplies and services transferred under aid programs are not shown separately 
for the sterling area. 


NortE.—Net foreign investment equals balance on goods, services, and unilateral transfers 
for ‘‘ail areas’’: 1953: I, —523; 1V, —112; 1954: I, —366. 
Source: U. S. Department of Commerce, Office of Business Economics. 








by Clement Winston +2 


Sales-Inventory Position 
of Retailers 


Sates at retail stores have moved at a fairly steady rate 
so far in 1954, averaging for the first 4 months of the year 
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2 percent below the dollar sales of the same months of 1953. J Retailers’ Sales and Stock-Sales Ratios 
Consumer income after taxes, higher than in the early months j ; : ; 
of 1953, has been a major factor in this relatively favorable 7 @ Spring business erased part of the earlier 
showing. However, the comparative weakness which has y decline in durable sales 
characterized durable goods sales has reflected a less urgent | e@ Nondurables continued stable 
demand for large unit expenditure items, such as automobiles, 7 
and a lessened willingness on the part of individuals to incur ] 120 
7 SALES 
installment debt. 7 
After allowance for differences due to trading days, Easter y 
and other seasonal factors, April sales were higher than any y gS or NONDURABLE- GOODS 7 
of the earlier months this year. Average sales for the first 7 5 STORES 
4 months of the year were at an annual rate of over $167 7 oD \. 
ne ° : : ; RQ Y — 100}, =... Peer — 
billion, about the same as in the fourth quarter of 1953 Y S \ 
though about 3 percent below sales in the first 4 months a = Yr \ sie 
oo i ail . _ ; 7 x 90 ALL RETAIL \ / “7 
Retail commodity prices have, on the average, been quite ys STORES V/ 
steady, with the current price index about the same as a ' 2 \ 
ear ago and within 1 percent of the high point last summer. 5 J 7 
it thes appears that the physical volume of goods passing 7 - ae seo ae 
through retail channels has been rather stable over the past y 
year or so and is currently at a near-record rate. As pointed 7 voLiisistisisitisp rir titi it 
out later in this review, however, there have been substantial i] 
changes by commodities and by geographical areas. . © Stock-sales ratios for durable-goods stores 
Large changes in durables - are still above a year ago 
L @ Nondurables have shown little change 
Movements in total retail sales in the past year and a half 7 2.6 
are to a large extent reflections of the behavior of the durable y "| STOCK-SALES RATIOS 
goods market. During the year 1953 the trend of durable 7 
sales was generally downward with fourth quarter sales, on a y 2.4; \ - 
seasonally adjusted basis, off about 5 percent from the high ] ee oy we fs \ 
in the first quarter. Aggregate durable sales fell further in ] \ / ‘ 
January 1954 to almost 15 percent below the rate in the first ) 2.25 ZN / YY —< 
quarter of 1953. From this low point, however, durable ] / ~/ iad 
sales picked up and, in mid-spring, had regained about one- 7] =~ 
half of the previous decline. L > ** KN tf . 
Seasonally adjusted nondurable-goods sales, on the other 7 = Vv 
hand, have been well maintained in the 1953-54 period, with 7 rs 
sales deviating only 4 percent from the highest to the lowest Y 1.6 ALL RETAIL STORES a 
month. Sales for the first 4 months of this year have shown \ 
relatively small monthly changes on the average. Total 
nondurable sales and those of most major nondurable-goods j 16 aa " 
groups were also little different saleswise from the correspond- 
ing months a year ago. a NONOURABLE-GOODS STORES 7 
Y 
Recent inventory developments t_—u_uuiC«-, es eo 
Retailers of automobiles and other durable goods by spring ae Selene oy eee bated pane 
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of 1953 had replenished stocks depleted during the 1952 steel SEASONALLY ADJUSTED 


strike, and inventories at that time were adequate for the 
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going rate of sales. Stocks continued to rise through the 
late spring and summer and, with the easing of sales, led to 
a reduction in the flow of business to manufacturers. 

As retailers took positive action to reduce stocks, inven- 
tories rose only moderately during the 1953 third quarter 
and were reduced in the final quarter. There was little 
net change in book values in the first four months of this 
year, with a further decline in durable stocks other than 
automobiles, partly offset by a rise in nondurable goods. 

While the change from accumulation to liquidation of 
inventories in retailing and elsewhere had an important 
impact on output and employment, the actual reduction in 
retail stocks was not large. The seasonally adjusted total 
of retailers’ stocks moved from $22.9 billion at the end of 
last September to $22.6 billion this past April. There ap- 
peared to be a tendency on the part of many retailers to 
deplete the more heavily overstocked items through sales 
promotions, and to follow a policy of reordering only those 
items necessary to meet immediate demand. 

Despite the downward movement of stocks toward the 
year-end the ratio of stocks to sales had moved from 1.5 
months of sales in January 1953 to 1.6 months at the year 
end. This ratio has held quite stable thus far this year. 
The ratio of stocks to sales currently is only slightly lower 
than in 1951 and above any other year since 1939, with the 
exception of 1942, when during the early months of the war 
retailers rushed to stock up on prospectively scarce items. 
With the modest spring improvement in sales there appears 
to be no tendency at the moment to reduce retail inventories. 

In large part, it was the change in durable goods sales that 
caused the 1953 rise in the overall stock-sales ratio. For 
nondurables, the stock-sales position has remained virtually 
unchanged in the recent period holding closely at about 1.3 
months of sales. For the durables, on the other hand, the 
ratio moved up rather rapidly throughout 1953 to reach a 
high of 2.4 in January of this year, the low point in sales. 
With the book value of stocks held by retailers of durables 
reduced moderately in recent months, the steady rise in 
sales has lowered the stock-sales ratio in April to 2.1, about 
the same as a year ago. 


Automobiles dominate sales totals 


Since the automotive group accounts for more than half 
of the total sales of all durable-goods stores, it is clearly a 
major influence upon the pattern of total durable goods sales. 
The importance of these sales not only on the durables but 
on the entire sales picture may be seen by noting that season- 
ally adjusted retail sales excluding those by motor vehicle 
dealers in January of this year were only 2 percent below the 
1953 first half, compared with the 5 percent drop in the 
aggregate inclusive of autos. Nonautomotive retail sales in 
April were about at year-ago rates. 

Sales of automotive dealers, on the other hand, fell sharply 
in the latter part of 1953 and by January of this year were 
nearly one-sixth below the previous year. From this low 
point sales picked up substantially and by spring were within 
2 percent of the year-ago rate. 

This improvement in sales position was more a reflection 
of used car sales trends and servicing activity of dealers than 
of developments in the new car markets. New car sales 
have shown significant recovery from the January low point, 
but have been consistently below the year-ago position. For 
the first five months of 1954, the number of new car sales 
was about 9 percent below the previous year. 

On the other hand, the used car market has been relatively 
good in recent months. Sales volume improved from a year 
ago, while the average prices of used cars which had been 
declining for about a year, reached a low point in February 
and have since indicated firming tendencies. Receipts for 
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dealer services have continued at a high rate and have helped 
to keep total sales of motor vehicle dealers close to year-ago 
levels. 

Credit buying has been a significantly reduced influence 
in purchases from auto dealers so far this year. Whereas 
automobile loans made a year ago represented almost 45 
percent of total dollar sales of dealers, in the most recent 
period such credit sales dropped to less than 40 percent of the 
total. This development reflects in part the changed com- 
position of dealer sales, as the increased relative importance 
of used cars and service receipts involved less need for credit, 
but it also mirrors the uncertainties associated with the sub- 
stantial drop in industrial employment. 








Number of New Passenger Cars 
Sold at Retail 


> Spring sales show seasonal rise 
> January-May total 9 percent below 1953 
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Automobiles had a special position in the recent inven- 
tory picture. Following the abnormally low point caused 
by the 1952 steel stoppage, retail passenger car stocks rose 
sharply tbrough last September, and then were reduced 
moderately during the 1954 model changeovers. The rise 
was resumed in early 1954. This pattern in automobile 
stocks along with pronounced changes in sales has resulted 
in wide fluctuations in stock sales ratios. 

In February a year ago, low stocks combined with high 
sales resulted in a stock sales ratio of 1.1 months of sales. 
With sales declining and stocks generally higher the ratio 
had risen to 1.7 in January of this year. Dealers’ stocks 
remained steady during the late winter and early spring 
months, and with sales increased, the inventory position 
of motor vehicle dealers was also somewhat improved. 
Currently, the stock-sales ratio represents 1.4 months of 
sales, about equal to the average for the last half of 1953. 

The sales and inventory positions of other major durable 
goods groups have been subject to much more moderate 
fluctuations in the recent past. Furniture and appliance 
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store sales declined about 4 percent from the first to the 
second halves of 1953, but so far this year seem to have 
almost entirely recovered. Inventories held by this group 
of stores have been held virtually constant since early 1951. 
While the stock-sales ratio is about the same as a year ago, 
it is higher than in the opening months of 1951. 


Table 1.—Retail Store Sales and Sales-Income Ratios 
Sales at seasonally adjusted annual rates 


[Millions of dollars] 








| of disposable 




















| Sales as percent 
1953 1954 personal income 
1953 | 1954 
| , : | 
| 
| [ > | Jan- | 
I II III | IV Apr. I I 
| | | ee ee 
All retail stores________-_- 172, 362 |172, 466 (170,098 |168,306 |167,227 | 70,2 66, 3 
Durable-goods stores_______.__| 62,060 | 61, 526 59,526 | 58,642 | 56,761 | 25,3 22,3 
Nondurable-goods stores___-_- 110, 302 |110, 939 /110, 571 |109, 664 |110, 466 45.0 44,0 
Automotive group- -------- 33, 966 | 34,175 32, 526 | 32,578 | 30,761 | 13.8 | 11.9 
Furniture and appliance 
0 eee 9,410 | 9,233 | 9, 001 8, 948 9, 296 | 3.8 | 3.7 
Lumber, building, hard- | 
gee 10, 552 | 10,242 | 10,608 | 10,275 | 9,723 4.3 | 3.9 
Apparel group_._---------- 10, 760 | 10, 794 | 10,034 9,692 | 10,220! 4.4 4.1 
Drug and proprietary 
GUNES ctidcennsecicseduwn 4, 894 4, 842 | 4, 682 4, 742 5, 015 | 2.0 | 2.0 
Eating and drinking places_} 13,050 | 13,018 13, 169 | 12,758 | 12, 956 5.3 | 5.1 
pS 40, 487 | 40,671 | 41,164 | 40,828 | 40, 523 | 16. 5 | 16. 2 
Gasoline service stations__.| 10,256 | 10,307 | 10,528 10, 960 | 11,117 4,2 | 4.4 
General merchandise group_| 18, 741 | 19, 151 | 19,115 | 18, 912 18, 384 7.6 7.2 
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Sales by the lumber, building, and hardware group fell off 
at the close of 1953 and dropped further this year. For the 
first 4 months on a seasonally adjusted basis they were 7 
percent below the average for the first half of 1953. 

Inventories at lumber-hardware stores remained relatively 
constant throughout 1953 but stocks were gradually worked 
off in the opening months of this year. As the spring build- 
ing season got underway the stock-sales ratio was about equal 


to a year ago. 


Grocery store sales high 


Grocery stores have contributed importantly to keeping 
aggregate retail sales at a high rate. These stores, as a 
group, account for almost one-third of nondurable goods 
store sales and about one-fifth of total retail sales. 

In the first four months of this year grocery store sales 
were 3 percent higher than a year ago. This increase con- 
trasts with all other soft-goods stores which, combined, were 
off slightly from esrly 1953 rates. On the average, food 

rices have changed very little over the past year and a half, 
indicating that the physical volume of grocery store pur- 
chases is somewhat above the high rate in early 1953 and 
about the same as in the latter part of that year. 

A major share of the dollar gain shown in recent years for 
grocery stores has accrued to the larger chains. Sales of 
grocery chains with 11 or more outlets, which now amount 
to 38 percent of total grocery store sales, accounted for the 
major part of the sales increase in this field over the past 

ear. 

° The recent gain in the relative importance of grocery 
chains reflects a continuation of the long-term trend to chain 
operation in this field which was interrupted briefly during 
the war years. It may be noted that nonfood chains gen- 
erally did. not increase their proportion of total sales over the 
past few years. Faster and easier transportation, made 
possible primarily by greater use of the automobile, has been 
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a major factor in the growth of integrated suburban shoppin 
centers in which giant supermarkets are points of focal 
interest. A good part of the relative gain by these stores 
has reflected diversification of sales items with ‘rack’ 
merchandising ranging from magazines and pharmaceuticals 
to phonograph records and durable housewares. Existing 
stores have also been remodeled or moved to larger quarters. 

The basic underlying factor in the postwar expansion of 
food store sales has been the high and rising incomes of 
consumers. Since 1946—and after an apparent upward 
shift from prewar in food expenditures relative to income— 
outlays for food have increased by more than 50 percent, 
approximately the same relative increase as in disposable 
personal income over the same period. Total spending on 
food currently takes slightly more than one-fourth of dis- 
posable income—before the war the proportion was typically 
somewhat less than one-fourth. 





Other nondurables show mixed trends 


Many of the other nondurable goods groups have also 
exhibited continuing high sales over the recent period. Sales 
at eating and drinking places have been well maintained. 
Gasoline service stations have shown a steady upward trend 
in sales, which reflects in part the continuing increase in the 
number of motor vehicles on the road. Sales in these 
establishments are currently about one-tenth above a year 
ago. 
Apparel was one of the nondurable groups showing a good 
deal of weakness in the latter part of 1953, and such sales 
have been low relative to income in the past year. In the 
last 6 months of 1953 seasonally adjusted sales of apparel 
stores were about 8 percent below the first half of the year. 
However, there was some recovery at the year end. The 
average for the first 4 months of the year was 5 percent below 
the year ago figure. 


Sales and income 


An important factor in the retail sales position in the 
recent period has been the maintenance of consumers’ dis- 
posable income. Although total personal income has de- 
clined, the reduction in income taxes tended to keep first 
quarter disposable personal income steady. Since sales in 
this period had edged downward, the ratios of sales at retail 
stores to disposable income declined further—from over 67 
percent in the fourth quarter to a little over 66 percent in 
the first. This is down from an average of 69 percent in 
1953 and 70 percent in 1951 and 1952, though still above the 
ratios reached in years prior to World War II. 

The more recent changes in the ratio were confined mostly 
to the durable goods category. The rate for all durable 
goods stores fell from 25 percent in the first quarter of last 
year to 23% percent in the fourth quarter and to about 22% 
percent in the first 3 months of 1954. The proportion of 
disposable income spent at nondurable goods stores, at 44 
percent in the first quarter of this year, was unchanged from 
the fourth quarter and 2 percent lower than in the year-ago 
quarter. 

The lower figure for the durables reflected mainly the 
changes in automobile sales. For the remaining groups of 
durables, declines of much more moderate proportions have 
occurred in the last year. 

In the automotive group, first quarter 1954 sales were 
equal to about 12 percent of disposable personal income as 
compared with almost 14 percent in the first 3 months of last 
year. The rate at the present time, however, is still half 
again as high as it was in prosperous years prior to World 
War II 
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Sales of nondurable goods stores as a whole are currently 
at about the same position relative to income as they were 
in the years immediately prior to World War II. The only 
groups showing a rate significantly different are food— 
which is higher—and apparel and general merchandise which 
are lower than prewar. In the recent period, most lines of 
trade have shown relatively small changes in their sales- 
income ratios—with groceries, drugs, and gasoline service 
stations the only major groups showing increases from early 
1953. 

Department Store Trends 


Department store sales are of special interest in any 
analysis of retail distribution. They deal in a great many 
diversified lines and are important sources for most com- 
modities other than automobiles, lumber and building ma- 
terials, food, and gasoline. The information available from 
the Board of Governors of the Federal Reserve System on 
department stores is much more detailed than that on other 
types of stores—making possible cross section analyses not 
available for broader areas of trade. 

Total sales of department stores declined by about 2 per- 
cent in the second half of 1953 and fell off = Hw the same 
amount, on the average, in the first 5 months of this year. 
March was a low point with sales down nearly 9 percent from 
a year ago, after adjustment for the incidence of Easter 
which came on April 18 this year and on April 5 last year. 
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April sales fared better, however, with seasonally adjusted 
figures for the month up about 5 percent from March and 
about the same as a year ago. Good weather conditions 
undoubtedly were an influence in the April rise, since the 
entire country shared in a generally mild Easter period. De- 
partment store sales in May held at the April rate on a sea- 
sonally adjusted basis. April-May sales are a high point 
thus far for the year 1954, though below the high of last year. 

It is still too early to assess the effect on retail sales of 
lower excise taxes. At the time of writing, data usable for 
this purpose are available only for a few departments of 
department stores for the month of April. 

Jewelry and silverware experienced a significant change 
in the pattern of sales for April. Sales for this department, 
which had exceeded the previous year through most of the 
months of 1953, fell below in the important month of Decem- 
ber by 4 percent. The decline deepened in the first quarter 
of this year with March sales about 11 percent below a year 
ago. In April, sales exceeded the previous year by 13 percent. 

The effect of Easter on sales in the silverware and jewelry 
department is probably small. March sales were undoubt- 
edly lower due to anticipation of a tax reduction, and it yet 
remains to be seen whether the April increase represented 
deferred purchases or an actual stimulation in demand. The 
effect of the reduction in excise taxes was also noticeable in 
other departments handling taxable items—although in 
such departments as furs and handbags and small leather 
goods it is difficult to isolate the tax effect from that of the 
changing Easter date. 


New orders turn up 


New orders placed by department stores, which for some 
months have been running above those for the previous 
year, were quickly curtailed in mid-1953 in response to the 
easing in sales and rising inventories. By January of this 
year, new orders were about a sixth below those placed in 
January a year ago. Despite the decline in sales, this 
policy resulted in reducing inventories about 10 percent 
between August and February, on a seasonally adjusted 
basis. By the end of last year, the value of stocks had 
returned to year ago rates. 

Sales strengthened somewhat in February and new 
orders picked up. In March and April new orders were 
about equal to those placed a year ago. 

Outstanding orders exhibited a similar pattern of be- 
havior. Their total in 1953 ranged above the corresponding 
months of 1952 until the middle of the year, and then dropped 
below. In January of this year outstanding orders were 
nearly a fifth below the previous year. By April, however, 
they were about one-seventh below the same month last year. 


Sales by departments 


The sales behavior exhibited by the individual depart- 
ments of department stores is generally not significantly 
different from that previously indicated for retail stores 
handling related commodities. In general there was evidence 
of a decline that began during 1953 with indication of some 
leveling off or a slight improvement in the most recent 
months. 

The homefurnishings department, which includes such 
items as furniture and bedding, durable housewares, major 
household appliances, and radio and television showed a sales 
trend comedian similar to that of furniture and appliance 
stores. 

For these departments as for the furniture and appliance 
stores, sales in the first 8 months of 1953 were greater than in 
the corresponding period of the previous year, and fell below 
thereafter. The indicated decline was greater in the case of 
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the homefurnishings department at department stores than 
for the furniture and appliance stores. In addition, more 
signs of recovery are currently shown for the furniture and 
appliance stores than for these departments. To a large 
extent, the latter divergence is due to appliance sales; there is 
little difference in the recent sales trends in furniture between 
department stores and furniture stores. 

Some of the differences in sales experience are due to the 
varying distribution of commodities at the two kinds of 
stores. It is therefore of interest to examine several of the 
groups inciuded under the general head of furniture and 
furnishings. 


Radio, television and music sales 


In these lines, sales in 1953 were well below those in 1952 
in almost every month of the year, with total 1953 sales down 
nearly a tenth from the previous year. Stocks increased 
through most of the year so that the stock-sales ratio ad- 
vanced considerably. A reduction in stocks began late in 
1953 and has continued into the early months of this year. 

In the last few months, however, the sales of the radio and 
television departments have picked up. A somewhat larger 
rise in sales was registered at appliance and radio stores in 
these 2 months. 


Major household appliances 


Sales of major appliances dropped below the previous year 
early in the second quarter of 1953. Since then, however, 
they have followed the previous year pattern rather closely, 
thus suggesting changes primarily seasonal in nature. Sales 
at appliance and radio stores, as indicated, showed more 
improvement in recent months but there is no commodity 
break available for comparison. 


Table 2.—Percentage Changes in Department Store Sales, by 
Districts 











' Jan.-Apr. 1950 | Jan.-Apr. 1953 | Jan.-Apr. 1950 
to to to 
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United States_..__________. 14 | —4 | 10 
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PE attbcccdannscoccecexasesne } 11 | —3 | 8 
ET een eee eee 14 | —10 3 
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eee | 14 —4 9 
EES Se eee 12 —2 10 
[| ea See eee 20 | —6 13 
ok | ee : 20 —8 | 11 








Source: Board of Governors of the Federal Reserve System. 


Stocks in this department had been steadily reduced 
throughout 1953, declining by about 10 percent for the year, 
and have been held steady so far this year. The year-to-year 
reduction in stocks paralleled the decline in sales, so that 
the stock-sales ratio was unchanged from a year ago. 


Furniture and bedding 


During 1953, furniture and bedding sales exceeded the 
corresponding months of 1952 through September and held 
close in: the fall. These sales last December fell about 8 
percent below a year ago and have remained at this rate since 
the turn of the year. 

Stocks were increased somewhat through most of 1953. 
Only early this year did there appear evidence of some stock 
reduction in this department. 
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Men’s and women’s wear 


In both, the sales experience is slightly different from that 
indicated in sales at men’s and women’s apparel stores. 
There had been a decline in sales at apparel stores in the 
last half of 1953 with the recovery that started at year’s 
end bringing total sales in 1954 close to year ago figures. 

At department stores, sales of these 2 important depart- 
ments stayed close to the year ago position throughout 1953 
and also thus far in 1954. There appears to be no evidence 
of any change in the pattern of sales in 1954 from 1953 if 
allowance is made for the offset of the varying date of Easter. 

Stocks of men’s and women’s wear at department stores rose 
in 1953. Only slight stock reductions are evident thus far 
this year, and the current stock-sales ratios are higher than 
a year ago. 


Regional variation in sales 


Department stores not only are important distributors of 
a wide variety of commodities but also are located in large 
cities and suburban areas throughout the country. The 
pattern of department store sales thus gives some indication 
of the regional variation in retail activity in a fairly wide 
composite of products. 

A comparison of the changing sales since 1950 by regions 
is given in the accompanying table and chart. ‘Taking first 
the period from immediately pre-Korea to early 1953, it 
would appear in general that States in the West and South 
have fared much better than average in the national sales 
picture, which for all department stores involved an increase 
of about 14 percent. As can be seen in the chart, sales in 
the San Francisco, Dallas, Atlanta and Richmond districts 
rose one-fifth during this period. 

Four districts in the mid-west had relative sales increases 
clustered around the national average. Only the north and 
eastern districts—New York, Philadelphia, Boston and 
Minneapolis lagged below the overall trend for department 
stores with increases ranging from 5 percent in the New 
York area to 11 percent in the Philadelphia area. 

Department store sales in the first 4 months of this year 
fell 4 percent from the corresponding period of 1953, but 
were still 10 percent above early 1950. With some notable 
exceptions, it would appear that, those areas which under- 
went the largest increases in sales in the 1950-53 period 
also tended to experience the greater declines in sales over 
the past year, while lesser reductions occurred in regions 
with more moderate post-Korean expansions. 

Thus the San Francisco district with one of the largest 
early gains also showed one of the larger declines this past 
year. On the other hand, the New York and Boston area 
department stores maintained their sales fairly Well from 
early 1953 to early 1954. 

In general, it may be noted that the districts which fell 
relatively more than the United States average, namely the 
Cleveland, San Francisco, Dallas, Richmond, and Kansas 
City districts, are those in which there is concentration of 
heavy industrial activity and/or considerable reliance on 
farm income. 

The Cleveland district, which includes cities such as 
Pittsburgh, Cleveland, Toledo, and Cincinnati, is strongly 
influenced by the volume of operations in steel, machinery, 
and metal fabricating plants. Because these industries were 
particularly active through the first half of 1953, employment 
was high in this district. In the latter part of last year and 
the early months of this year, activity in many heavy in- 
dustries fell well below capacity. The most recent reports 
on sales from this district do not show participation in the 
overall sales increase in recent months. 


(Continued on p. 23) 
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Manufacturers’ Orders and 
Inventory Position 


SprinG brought some improvement in manufacturing 
activity. Incoming new business and the volume of shipments 
were both showing modest recovery after months of decline. 
Shipments remained above production as the reduction in 
inventories continued. Business stayed below the peak 
rates of a year ago with the differential greater for new orders 
than for deliveries. Backlogs of unfilled orders on manu- 
facturers’ books have continued to decline. 

The adjustments in economic activity since the high in 
national output last summer have been most pronounced 
in manufacturing, which accounts for about a third of total 
employment and total national income. Factory employ- 
ment has declined 11 percent from a year ago and the down- 
ward movement extended into May. The decline in factory 
employment centered in the durable-goods industries where 
the number of workers in May was 14 percent below May 
1953. In the nondurable-goods industries, the number of 
wage earners was within 6 percent of last May. 

Companies in heavy-goods industries had earlier experi- 
enced a large expansion in response to the rapid step-up 
of defense production and the concomitant increase in 
demand for consumers’ and producers’ durable goods. 
Output turned down last summer in response to reduced 
spending for military and consumer durables. The decline 
in demand became progressively larger through the first 
quarter of this year. In addition, expenditures for producers’ 
durable equipment also eased moderately after the third 
quarter of 1953. With inventory shifts accentuating the 
movement, the production of durable goods has declined 
about one-eighth since last summer. 

Events of the past year have also had some effects on the 
output of nondurable-goods manufacturers. The demand 
for soft goods, however, has been better maintained, and 
the decline in output by the nondurable-goods industries 
has been more moderate than in durables. 

The shifts in demand had an initial impact on the volume 
of orders placed for manufactured products. This led to 
a review of production schedules and the volume and 
composition of their inventories. Although output was 
cut back, sales initially fell more, so that inventories rose 
through early fall. Liquidation started in October and 
has continued—at least in durable-goods areas—into May. 


Trends in Sales and New Orders 


Since the middle of last year, there has been a contraction 
in the flow of manufacturers’ goods to customers. The 
seasonally adjusted rate of deliveries this spring was 8 per- 
cent under the July record—a lesser decline than in produc- 
tion due to the drawing down of inventories. The trend 
in factory shipments was downward through February of this 
year, but since then deliveries have edged up. 

The decline in sales—as in employment—has been cen- 
tered largely in the durable-goods industries. Late spring 
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sales of these producers were off by one-seventh, while the 
aggregate value of shipments by the soft-goods industries 
was about equal to those in midsummer 1953. The spring 
months brought a halt to the downtrend in deliveries of 
durable goods. Moderate pickups in sales of motor vehicle 
and electrical equipment companies have been the prime 
factors in the 2 percent increase in shipments for the group 
as a whole since February. 

Within the framework of the general downward movement 
in durable-goods sales since last year, there has been a wide 
diversity of experience among industry groups and among 
individual firms. Some of the variations in industry pat- 
terns will be highlighted later. A tally of the sales position 
of a representative group of manufacturing companies dur- 
ing the first four months of this year compared with the cor- 
responding period a year ago indicates that thirty percent 
of the firms in durable goods had higher shipments this year, 
with more than one-half of these companies reporting in- 
creases of 10 percent or more. However, more than half 
of the durable-goods companies studied, experienced sales 
declines of more than 10 percent. 

The relatively more favorable experience of nondurable- 
goods producers during this period is shown in the following 


table: 


Manufacturers’ Sales: Percent Change Jan.~Apr. 1953 to Jan.~Apr. 
1954 
Durable Nondurable 
goods goods 


Change in sales Percent of firms 
Increase of 10 percent or more__-..-.-.---------- 17 22 


Increase of less than 10 percent_---.---.-------- 2 
Decrease of less than 10 pereent_.-.------------ j 24 


Decrease of 10 percent or more. ..-.-...-------- 55 30 
Percent change in sales 
PT ieinnbiakeabda —12 0 


The diversity between the groups was also noticeable 
among the component industries—with one-third or more of 
the firms in each major durable-goods industry reporting 
sales declines of 10 percent or more. 


Movement of new orders 


New orders provide one measure of the current and future 
demand for manufacturers’ products. This series usually 
leads the sales series in business turning points, although for 
many companies orders are filled from stock, so that new 
orders are equivalent to sales. Such latter cases tend to 
obscure the lead of new orders over sales when the data are 
aggregated for groups of companies. Furthermore, the 
interpretation of the new orders-sales position must be 
considered in relation to the volume and trend of unfilled 
orders. Where unfilled orders-sales ratios are high, and 
unfilled orders increasing, a declining new orders trend need 
not necessarily presage an imminent drop in shipments. 

Three points neal out in a comparison of the trends in 
sales and orders during the 1953-54 period. First, new 
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orders began their decline about 2 months sooner than sales; 
second, new orders declined relatively more than sales, and 
finally, orders moved up 1 month earlier than sales. 

The value of new orders reached a peak in May of last 
year in contrast with a July peak for sales. Incoming busi- 
ness was at a low this January—some one-fifth lower than 
last May, while the sales low this February was 11 percent 
below the 1953 high. 

The impact of the reduced demand for durable goods was 
especially noticeable in the orders data. For this group, 
new orders dropped more than a third in contrast with a 
one-sixth decline in sales. New orders for nondurable goods 
fell 5 percent in this period. The moderate spring pickup 
however, has been a little stronger for heavy-goods producers. 

Orders for durable goods rose in February and March, and 
showed little change in April. Since February, shipments 
by durable-goods producers have been stable to slightly 
higher. 


Backlog of orders 


The effects on backlogs of changes in new orders and sales 
are shown in the chart. During the first three quarters of 
1952, new orders received each month by durable-goods 
producers were larger than the value of deliveries, with 
consequent additions to backlogs. From then on orders 
have been below shipments. The consequent reduction in 
backlogs is measured in the chart by the areas between the 
two lines. For the heavy-goods producers, unfilled orders 
currently represent more than 4 months of durable-goods 
shipments, as compared to over 6 months in September 
1952, and about 2% months in June 1950. 

Within the durable-goods group considerable differences 
appear in the size of unfilled orders-sales ratios among 
industries and even among companies within a given in- 


Table 1.—Durable-Goods Manufacturers’ Unfilled Order-Sales 


Ratios ! 








1953 | 1954 
1950 
II 





I II | II IV 


| 
I | April 








All durable-goods_in- | 
er 2. 60 5. 68 5. 30 4. 96 4. 69 4, 46 4,31 








dustries________- 
Primary metals...........-..-. 279} 3.38| 3.12) 279) 278) 2.67 2. 55 
Fabricated metals__..--------- 2.90 5. 09 4. 43 4.45 | 4.14 3. 44 3.18 
Electrical machinery..........| 3.98| 883| 855| 7.93| 7.62) 7.20] 688 
Machinery (excluding electri- | | | 
li a et a RN 2.79| 4.87] 455] 428| 407! 3.62 3. 55 
Transportation equipment (in- | | | 
cluding motor vehicles) - - - - - - 2.50) 9.31 8.67 | 7.95 | 7.62 7. 28 7.15 
Other durables............----- 1.70 | 247} 220/ 227| 1.80| 1.83 | 474 
| 





1. Unfilled orders end of period to average seasonally adjusted sales during period. 
Source: U. S. Department of Commerce, Office of Business Economics. 


dustry. The highest ratios, both for the group and for 
individual firms, are in aircraft manufacturing. For durable 
goods other than aircraft, the ratio is a little over 3 months, 
or about the same as in 1941 and 1948—although lower 
than a year ago. 


Gross new orders and cancellations 


The orders figures in the chart measure the net new busi- 
ness placed with manufacturers—that is, gross new orders 
less cancellations. In a period of declining defense spending, 
military contract cancellations may obscure diverse trends 
in other segments of manufacturing since the data do not 
permit segregation of this information. 
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Adequate statistical series on gross new orders and can- 
cellations are not available separately due to the relatively 
small number of companies maintaining canceled orders 
records. In the absence of such information, a special tabu- 
lation for 1953 and the first 4 months of 1954 was made of 
orders—gross, canceled, and net—of a sample of 400 com- 
panies in all durable-goods industries, except motor vehicles.’ 
Net new orders of this sample of companies comprised one- 
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fifth of the total orders in these industries. The results 
obtained are to be interpreted as only indicative of trend 
since the group comprises a subsample of the total com- 
panies reporting sales and orders data. 

The results of the tabulation show a substantial growth 
in canceled orders for durable goods since the spring of 
1953, reaching a peak at the end of the third quarter of 
last year. The volume then receded somewhat in the final 
quarter of 1953, but advanced this winter. Recent months 
brought an easing in cancellations and the March-April 
average was little different from a year ago. 

The course of gross new orders in 1953 was generally down- 
ward through the early months of this year. Gross new 
orders have recovered some ground since then although, still 
below year-ago rates. As a consequence, concellations as a 
proportion of gross new orders are also above last year. 
During the first two quarters of 1953—a period of high 
activity—the proportion averaged about 7 percent. Can- 
cellations of durable goods represented over 15 percent of 
gross new orders in the third quarter, and then averaged a 
little over 10 percent during the fourth quarter. The ratio 
rose somewhat this winter, but dropped back to less than 
10 percent in March and April. 

From the patterns in the gross new orders and cancella- 
tions data, it is apparent that both series contributed to the 
decline in net new orders over the past year. The reschedul- 
ing inherent in changed military programs since mid-1953 
gave rise to sizable revocations and changes in terms of con- 


1. Some important motor vehicle producers report unfilled orders on defense accounts 
only. 
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Table 2.—Manufacturers’ Inventory-Sales Ratios 


[Adjusted for seasonal variations] 
































| 1948 1950 1953 1954 
| 
ga I I | April 
All manufacturing industries___________- | 1.69) 175) 178] 1.93 | 1.86 
| | 
Durable-goods industries_____________.._.____.- | 194] 1,94 1,94 2.30 2. 22 
ee eee | 1. 51 1. 64 1. 44 2.14 2. 06 
Fabricated metals........................-- | 1.69 1. 95 2.03 2.55| 2.38 
Electrical machinery.............-...-..... 2. 52 2.13 2. 29 2. 51 2. 36 
Machinery (excluding electrical) -_ ___...-- ; | 2. 57 2.77 2. 55 2.81 2. 74 
Motor vehicles and equipment-_-_-_-----_-- 1. 68 1, 44 1.38 1. 68 1. 58 
Transportation equipment (excluding motor | } 
Pe itipnddieniskiibbendsececccunvhes 47 2. 53 2.70 2. 88 2. 92 
Nondurable-goods industries____________._._-.- 1, 50 1,60 1, 62 1, 60 1,54 
Food and kindred products---------- i aediai 1. 04 1.02 1. 04 . 95 .90 
Textilomill products....................... 1. 84 2.07 2. 30 2. 39 2. 29 
| EEREEE EEE I ee eae 1.43 1.63 2. 08 2. 22 1. 98 
ee eee 1.73 1. 96 1. 96 2.10 2. 04 
Paper and allied products_--..........------ 1. 43 1. 35 1. 51 1. 50 1. 45 
Chemicals and allied products_-_-.........-- 1. 86 1.70 1.77 1.90 1. 76 
Petroleum and coal products-.---.-..-..---- 1. 16 1. 50 1. 27 1. 25 1. 27 
EE I titiieirpecadnnscdesccmmiersns 2.17 2. 20 1.97 2. 35 2.19 




















Source: U. 8S. Department of Commerce, Office of Business Economics. 


tracts. Businessmen not only were cutting back or canceling 
orders already placed but were cautious about additional 
commitments. 

The effects are reflected in the experience of nonautomo- 
tive transportation equipment companies in the sample 
studied. This group, which has the largest backlog of 
defense orders, had one of the highest average ratios of 
canceled orders to gross new business. The value of can- 
cellations received by transportation equipment producers 
in March and April was considerably below January and 
February, but above year-ago rates. 

Definitive comparisons between industries in the severity 
of impact of cancellations cannot be made. However, all 
the major metals producing and fabricating groups 
apparently saw their peak rates of orders cancellation in the 
third quarter of 1953. On the other hand, in the furniture 
and stone, clay and glass industries—where defense work is 
very small—the high in cancellations occurred in the final 
quarter of last year. 

Primary metal producers reported an average ratio of 
cancellations to gross orders in the last year almost as high 
as forthe transportationequipmentgroup. While the average 
for the latter was raised by two exceptionally high months— 
September and February—that for primary metals was 
substantial in most months. The practice of placing du- 
plicate orders with several mills dwindled and, as metal 
supplies became plentiful and demand for metal products 
eased, needs for basic materials were increasingly met by the 
drawing down of inventories. 

Electrical machinery manufacturers reported the lowest 
rate of cancellations to gross new business of any group. 
Their highest rate occurred in February of this year, largely 
because of terminations and changes in military contracts. 
An important factor in the generally strong position in this 
industry has been the continuing high capital outlays by 
electric power companies. 


Inventory Developments 


The seasonally adjusted value of manufacturers’ inven- 
tories reached a peak of $47 billion at the end of last Septem- 
ber. While book values continued to rise in the third 
quarter, the rate of increase rapidly diminished in this 
period. (See chart.) By the fourth quarter the correction 
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had resulted in a moderate liquidation, and the inventory 
trend has continued downward since the first of the year. 

In the 7 months from the end of September to the end of 
April, inventory values dropped by $2 billion—practically 
all in durables. At the end of April, seasonally adjusted 
durable-goods inventories totaled $25.4 billion, down 6 
percent from early fall and about $100 million above April 
of last year. At $19.9 billion, nondurable-goods inventories 
were unchanged from a year ago, and 1 percent below 
September. 


Stock-sales ratios 


As a result of the recent sizable changes in sales and in- 
ventories, the stock-sales ratios in durable-goods industries 
have shown considerable movement over the past year. 
April inventories at 2.2 months of sales were about one- 
sixth higher relative to sales than in April of 1953 and little 
different from the fall position. As a frame of reference, 
durable-goods stock-sales ratios were somewhat over 1.8 
in April 1950, and just under 2 months in April 1948. The 
April 1954 ratios of all major durable-goods industry groups 
were above the corresponding periods of 1950 and 1953. 
This was particularly true in primary and fabricated metals, 
and moderately so in both the electrical and nonelectrical 
machinery groups. 
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The current stock-sales ratio in nondurable goods manu- 
facturing is lower than in the past fall and winter and about 
the same as in the spring of 1950 and 1953. By industries, 
current ratios in textiles and rubber are appreciably above 
1950 and 1953, while food ratios are lower. 

A somewhat similar picture emerges when the current values 
of manufacturers’ inventories are evaluated in terms of their 
average historical relationship to sales. In this comparison 
sales are lagged about 6 months—since past experience 
indicates that on the average a change in the sales trend is 
reflected some 6 months later in a similar change in the course 
of inventories. Last year, sales were at highs in May and 
again in July; inventories peaked in September. 


Inventories by stage of fabrication 


The amount of investment or disinvestment in inventories, 
in a period of changing business conditions, is the result of 
differing and sometimes opposing or offsetting movements in 
various categories of stocks. Some light is thrown on such 
movements when inventories are classified by stage of fabri- 
cation.2? A useful breakdown from the point of view of the 
individual manufacturer is a three-way classification: Fin- 
ished goods or stocks ready for shipment, goods in process, 
and raw or purchased materials and supplies.2 When fin- 
ished goods are aggregated for a group of manufacturers, 
some commodities are included which will undergo further 
processing after they are sold, but all have the common 
characteristic of being ready for sale by the owning firm at 
the time of the classification. 

The optimum amount of finished goods to be held by a 
company is usually the minimum with which orders can be 
efficiently met. They are usually expanded with rising sales, 
though less than proportionately. When sales are declining, 
increases in shipping stocks are usually indicative of in- 
voluntary additions to inventories. 

Goods in process usually fluctuate with current produetion, 
while the purchased materials category is generally geared 
to planned future output—although other factors such as 
price and supply expectations are important in policy de- 
cisions. Both of these categories of inventories also may 
contain unintended elements of increase in a period of con- 
tracting business—because of failure of anticipated sales to 
materialize and unexpected orders cancellations by customers, 
as well as inability to cancel all undesired orders outstanding 
with suppliers. Adjustments are usually made more quickly 
in these groups, however, and data available back to 1939 
indicate that the purchased materials category has the 
shortest sales lag, goods in process the next shortest, and 
finished goods the longest. 


Purchased materials and in-process stocks 


The sharp buildup of stocks of purchased and raw materials 
in the initial stages of the defense program was evident in 
1950 and 1951 when this category accounted for 40 percent 
of the $14 billion book value increase in those years. In 
1950 the rise was about equally divided between durable- 
and nondurable-goods producers, but in the next year soft- 
goods manufacturers eased their additions to working stocks. 
During 1952 there was a small liquidation in purchased 
materials, centering in nondurable goods. 

The buildup by durable-goods producers continued 
in 1952, but this increase was offset as a result of the 


2. Recently revised data in the statistical series on manufacturers inventories classified by 
—- of fabrication are shown in table 3 from 1950 to 1954. Data for prior years have been 
ublished in the SURVEY OF CURRENT BusINEss: 1939-47 in the May 1953 issue; 1948 in the 
arch 1952 issue; and 1949 in the March 1953 issue. These figures are not adjusted for seasonal 
variation, so that month-to-month comparisons within a year may lead to some distortion in 
estimating underlying movements. 
3. A classification using similar terminology is sometimes made of all commodities in the 
productive process. In this system finished goods refers only to goods ready for the final con- 
sumer; raw materials those upon which there has been no processing. 
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2-month stoppage in steel output. Last year there was 
little change in this category as very moderate liquidation 
by nondurable-goods industries was almost offset by the 
slight accumulation in the heavy-goods area. During the 
first 4 months of this year, larger than seasonal liquidation 
continued in both durable- and nondurable-goods industries. 
The decline was nearly twice as large as in the first 4 months 
of last year. 

Accumulation in the goods-in-process category did not 
reach its peak until 1951 and was about the same in 1952 
as in 1950. Practically all of this increase was in durable- 
goods industries, as goods in process constitute a very small 
part of soft-goods producers’ inventories. These working 
stocks continued to increase during the first half of 1953, 
but showed a net liquidation as output was reduced in the 
second half. Goods in process have shown little change 
so far this year and are currently somewhat below the spring 
of 1953. 


Stocks of finished goods 


Shipping stocks showed little change in 1950, but sharply 
increased in 1951 for both durable and nondurable goods. 
This resulted in part from the need to replenish stocks after 
the buying waves in late 1950 and to accommodate the rising 
volume of demand. Sales of consumer goods, however, 
slowed in early 1951 and involuntary accumulations of many 
types of consumer commodities resulted. 

The rise for the year was about equally divided between 
durable- and nondurable-goods industries. The next year— 
1952—brought relative stability to finished-goods stocks, 
with little change occurring in either soft or hard goods. 
Again in 1953, finished-goods stocks rose sharply. Con- 
tinued accumulation by the durable-goods industries during 
the first 4 months of this year has been about offset by 
liquidation in the nondurables. 

The relation of each of these categories to current sales 
may be compared with that in the high volume peacetime 
year of 1948. Purchased materials held by durable-goods 
producers have been lower relative to shipments than in 1948 
for nearly all of the period since the beginning of 1950. 
Currently the value of purchased materials inventories is 
about a fourth higher than in 1948 while sales are about half 
again as large. The lower ratios in 1951 and 1952 were in 
part due to restrictions imposed under Government alloca- 
tion of basic materials while a factor in the recent situation is 
that raw materials prices now are lower relative to prices of 
manufactured goods than they were in 1948. 

The situation is quite different with respect to the other 
categories of durable-goods stocks—goods in process and 
finished goods. Since the middle of 1951 they have been 
substantially above their 1948 relationship to sales. Cur- 
rently their value is about twice that of 1948 compared to 
the 50 percent increase in sales. In large part, the explana- 
tion for the considerably higher volume of goods-in-process 
inventories lies in the substantial volume of durable-goods 
inventories which are now earmarked for defense contracts. 
Many hard goods for military usage have very long produc- 
tion periods and hence remain in goods in process for a 
considerable time. While the book value of goods-in-process 
inventories of durable-goods producers is little changed from 
a year ago, the decline in sales has resulted i1 a currently 
higher ratio of these stocks to sales. 

Stocks of finished goods were considerably higher relative 
to sales than in 1948 from the middle of 1951 to the third 
quarter of 1952. The ratio then fell, but again in the middle 
of 1953 finished goods stocks began to exceed the 1948 
relationship to sales. 

The situation in nondurable-goods industries relative to 
1948 is similar to that described for durable goods—except 
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that deviations from the ratios in the earlier year are con- 
siderably smaller. Finished-goods inventories are now 
higher relative to sales than in 1948, and purchased materials 
are somewhat lower. Goods in process which are relatively 
small in the soft-goods industries bear about the same 
relationship to sales as in 1948. 


Summary of position 


Changes over the past year in stock-sales ratios may be 
summarized as follows: 

Currently, shipping stocks of durable-goods producers 
represent about three-fourths of a month’s shipments. The 
proportion is about half again as large as in the first 4 months 
of last year. Goods in process are equivalent to about nine- 
tenths of current monthly sales and are only moderately 
above the ratio a year ago. Purchased and raw materials 
are about 60 percent of monthly sales, or just above the ratio 
for the opening months of 1953. 

Stock-sales ratios for nondurable-goods producers are 
little different from last year, and the movements over the 
year were more moderate. Shipping stocks this year were a 
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little higher in relation to shipments than last year, while 
purchased material inventories were a little lower. Each of 
these stock categories is equivalent in value to about seven- 
tenths of 1 months sales. Goods in process were less than 
one-fourth of monthly sales and have shown little movement 
over the year. 


Review of Industry Trends 


The difference between the sales-orders-inventory pat- 
terns of durable and of non-durable-goods producers in the 
recent period of adjustment has been highlighted in previous 
sections. Industries in each group have varied from the 
general pattern with the deviations in the durable-goods 
sector being largely in degree while in nondurable goods 
some industries have moved in a direction opposite from 
the general trend. 

In the durable-goods industries all of the major groups 
except furniture, where there was little change, have expe- 
rienced sales declines from last summer’s highs. The least 
contraction in sales occurred in the transportation equip- 
ment and machinery areas. The most sizable declines 


Table 3.—Manufacturers’ Inventories by Stage of Fabrication 


[Millions of dollars; not adjusted for seasonal variation] 








All manufacturing 
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Year and month | | | | l | 
| Total | Purchased | Goods in | Finished | Total Purchased | Goods in Finished Total Purchased | Goods in Finished 
inventory material process | goods inventory | material | process goods inventory material process goods 
106d: December... ................ ; 29, 038 11, 421 6, 681 10, 936 13, 956 4 721 4, 650 | 4, 585 15, 082 6, 700 | 2, 031 6, 351 
PT II, io cctecdnenscdceunescens 29, 259 11,319 6, 898 | 11, 042 14,011 | 4, 671 4, 703 | 4, §37 15, 248 6, 648 | 2,195 6, 405 
| 29, 220 11, 223 | 6, 981 | 11,016 14, 113 | 4, 651 4,77 4, 688 | 15, 107 6, 572 | 2, 207 6, 328 
ae 29, 306 | 11, 123 7,112 | 11, 071 14, 219 4, 589 4, 847 4, 783 15, O87 | 6, 534 2, 265 6, 288 
April. snestiatrecas 29, 354 | 10, 989 7, 216 11, 149 14, 344 4, 57 4, 955 4,819 15,010 | 6,419 | 2, 261 6, 330 
May Biceaadead 29, 574 11, 023 7, 290 11, 261 14, 558 4, 687 5, 062 4 809 15, 016 | 6, 336 | 2, 228 6, 452 
See 29, 836 11, 157 7,318 11, 361 14,735 4, 880 5, 033 4, 822 | 15, 101 | 6, 277 | 2, 285 6, 539 
a ily 29, 765 11, 458 g; , 839 14, 680 5, 065 5, 084 4, 531 15, 085 | 6, 393 | 2, 384 6, 308 
See 29, 862 11, 861 7, , 443 14, 643 5, 211 5, 165 4, 267 | 15, 219 | 6, 650 | 2, 393 6, 176 
SE Srcctancanieiiw aecwawaadn 30, 735 12, 542 yf 434 14, 928 5, 423 5, 341 4, 164 | 15, 807 | 7,119 2, 418 6, 270 
2 eee 31, 607 13, 142 7,9 527 15, 303 5, 554 5, 500 4, 249 16, 304 | 7, 588 2, 438 6, 278 
SSNS aa 33, 146 13, 954 8, 080 16, 044 5 893 5, 657 4.494 | 17, 102 8, 061 2, 455 6, 586 
EES 34, 534 14, 928 8, é 232 16, 768 6, 256 5, 922 | 4, 590 | 17, 766 | 8, 672 2, 452 6, 642 
| | | 

Ee ae a ae 35, 625 | 15, 287 8, 8 477 17, 379 6, 258 | 6, 362 4, 759 18, 246 9, 029 2, 499 6, 718 
| ESI RES Re ea EN 36, 196 15, 497 9. 597 17, 808 6, 279 6. 552 | 4,977 | 18, 388 9, 218 2, 550 6, 620 
March___. wen 37, 074 15, 837 9, 782 18, 219 6.309 6, 803 | 5 107 18, 855 9, 528 2, 652 6, 675 
Sea 38, 228 | 16, 095 9, 299 18, 803 6, 345 7,093 5, 365 19, 425 9, 750 2, 741 6, 934 

. SSE ee 39, 144 | 16, 123 9, § 070 19, 496 6, 542 7, 226 | 5, 728 19, 648 9, 581 2, 725 7,342 
NS Kidiianeeiarsteadneheeess 40, 032 16, 329 10, 699 20, 107 6, 866 7, 234 6, 007 19, 925 9, 463 2,770 7, 692 

Si ees 40, 902 | 16, 532 10, 328 20, 653 7, 088 4, 349 6, 216 20. 249 9, 444 2, 693 8,112 
at ibaa alate 41, 428 16, 60! 10, 766 21, 128 7, 211 7, 482 6, 435 20. 300 9, 390 2. 579 8, 331 
SNE... Sccddcoscccneuwad 41,714 16, 455 10, 917 21, 500 | 7, 279 7, 713 6, 508 20, 214 9, 176 2, 629 8, 409 
RA tsi sinetunanibunanineed 42, 065 16, 825 10, 747 21, 823 7, 458 7, 895 6, 470 20, 242 9, 367 2, 598 8, 277 
November 42, 425 16, 841 10,7 866 22, 130 | 7, 544 &, 092 6, 494 20, 295 9, 297 2, 626 8, 372 
eee eee 43, 123 17, 016 a1, 087 22, 689 | 7, 598 8, 380 6, 711 20, 434 9, 418 2, 640 8, 376 
SEE a RT 43, 520 16, 814 11, 334 23,015 7, 503 8, 602 | 6, 910 20, 505 9, 311 2, 770 &, 424 
| Ee 43, 730 16, 692 11. 335 23, 325 7, 448 8 908 6, 969 20, 405 9, 244 2, 795 8, 366 
See 43, 918 16, 493 HM. 461 23, 598 | 7, 372 9, 138 7, 088 20, 320 9, 121 2, 826 8, 373 
cad tencamienicidi Wantieiasnidin 43, 790 16. 186 1Z, 541 23, 735 | 7, 205 9, 305 7, 225 20, 055 8, 981 2, 758 8, 316 
| A eee eee 43, 671 16, 084 12, 514 23, 906 | 7, 216 9, 401 | 7, 289 19, 765 8, 868 2, 672 8, 225 
SE Dicadadbe penetindosike 43, 305 15, 840 11, 551 23, 551 | 7,115 9, Z91 7, 145 19, 754 8 725 2, 623 8, 406 

0 EE Eee nek See 42, 995 15, 766 11, 331 23, 113 7,047 9, 192 6, 874 19, 882 8, 719 2. 706 8, 457 
(Se eee 43, 002 15, 667 12, 204 23, 183 7,099 9. 392 6, 692 19, 820 8 568 2, 740 8, 512 
Se eae 43, 072 15, 792 12, 016 23, 244 7, 182 9, 477 6, 585 19, 828 8, 610 2, 787 8, 431 
so re ; 43, 255 15, 970 12, 843 23, 487 | 7, 345 9, 587 6, 555 19, 768 8, 625 2, 855 8, 288 
i ee 43, 591 16, 243 12, 081 23, 643 | 7, 467 9, 504 6, 672 19, 948 8, 776 2, 763 8, 409 
| ea 44, 442 16 549 12, | 260 24, 367 7, 543 9, 954 6, 870 20, 075 9, 006 2, 679 8, 390 
Re Eee ee : 44, 691 16, 206 12, 15, 524 24, 600 7, 335 | 10, 116 7, 149 20, 091 8, 871 2, 845 8, 375 
Se ee 44, 858 16, 087 13, 258 | 15, 513 24, 847 7, 263 | 10, 324 7, 260 20, 011 8, 824 2, 934 8, 253 
Ee 45, 158 | 16, 049 13, 545 | 15, 564 25, 298 | 7, 232 | 10, 654 7, 412 | 19, 860 8, 817 | 2, 891 8, 152 
RS Se ee eee 45, 362 | 15, 838 13, 712 | 15, 812 25, 608 | 7, 202 10, 756 7, 650 | 19, 754 8, 636 2, 956 8, 162 
sn en bipabinnadoes 45, 884 15, 957 13, 692 16, 235 26, 093 | 7, 506 10, 730 7, 857 19, 791 8, 451 | 2, 962 8, 378 
[een eae 46, 334 16, 096 13, 762 | 16, 476 26, 339 | 7, 697 10, 719 7, 923 19, 995 8, 399 | 3, 043 8, 553 

| | 
ce eae 46. 436 | 16, 241 13, 698 | 16, 497 26, 463 | 7, 895 10, 713 7, 855 19, 973 8, 346 2, 985 8, 642 
EEE : 46, 489 16, 244 13, 645 | 16, 600 26, 564 | 8, 028 10, 738 7, 798 19, 925 8, 216 | 2, 907 8, 802 
SS eee 46, 646 16, 425 13, 551 | 16, 670 26, 612 | 7, 996 10, 723 | 7, 893 | 20, 034 8, 429 | 2, 828 8, 777 
EE ee 46, 529 | 16, 402 13, 351 16, 776 26, 598 71, 976 10, 565 | 8, 057 | 19, 931 8, 426 2, 786 8, 719 
na iclaicia teat twcnioinia AG, 532 16, 377 13, 149 17, 006 26, 549 | 7, 895 10, 473 | 8, 181 19, 983 8, 482 | 2, 676 | 8, 825 
EE 46, 947 16, 419 13, 304 | 17, 224 26. 697 7, 746 10, 554 8, 397 | 20, 250 8, 673 2, 750 | 8, 827 
| | | 
cdo svcceucearcuoceas 46, 772 | 16, 023 | 13, 512 | 17, 237 26, 598 7, 476 | 10, 676 8, 446 | 20, 174 | 8, 547 2, 836 8, 791 
sock ec asadeeescaasee 46, 355 15, 783 13, 285 | 17, 287 26, 235 7, 247 10, 436 8, 552 20, 120 8, 536 2, 849 | 8, 735 
IN x ctcikeniciéebncena : 45, 959 15, 371 13, 311 17, 277 26, 042 | 6, 943 10, 473 8, 626 19, 917 | 8, 408 2, 838 8, 651 
Saree P 45, 479 14, 935 13, 309 17, 235 25, 726 | 6, 728 10, 454 | 8, 544 19, 752 8, 207 2, 855 8, 691 
i | 


Source: U. 8S. Department of Commerce, Office 
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have been in the sales of basic materials producers—primary 
metals, both ferrous and nonferrous, and lumber. 

Sales of producers of transportation equipment other 
than motor vehicles have declined about 10 percent from 
their last July rate. In contrast to the general liquidation 
of durable-goods inventories since last fall, these companies’ 
inventories have shown little change. While the stock- 
sales ratio for this group was reduced a little in early spring 
it is currently at a near-record rate of 3 months of sales. 
The inventory adjustment by motor vehicle producers, on 
the other hand, has been substantial—amounting to about 
10 percent since last September. Late-spring shipments of 
this industry were 15 percent under last year’s high. The 
stock-sales ratio has been reduced in recent months dropping 
to 1% months of sales, compared with 14% months a year ago. 

Sales by both electrical and nonelectrical machinery 
producers have declined about 8 percent from mid-1953. 
Both groups have liquidated some 10 percent of their stock 
since the September peak, bringing stock-sales ratios in 
recent months almost back to their year-ago rates of a little 
over two months. Orders backlogs have been reduced 
relatively less in electrical equipment than in other machin- 
ery industries. As of April of this year, the ratio of unfilled 
orders to sales for electrical equipment was nearly 7 months 
as against 9 months last April. Backlogs of orders held by 
nonelectrical producers this spring amounted to 3% months 
of sales, as compared with nearly 5 months of sales a year ago. 

Since last summer, sales of primary metal producers have 
dropped one-third, while their new orders have fallen almost 
two-fifths—with even greater relative reductions in steel. 
Unfilled orders held by this group represented a little over 
2% months of sales as of the end of April—a ratio about one- 
fifth lower than a year ago. 

Some inventory liquidation was accomplished during the 
fourth quarter, but there was very little change in the book 
values of inventories of the primary metals group during the 
first 3 months of this year. April brought a substantial 
decline, centered largely in the steel industry. At the begin- 
ning of May, stocks amounted to 2 months of sales, well 
above the ratio a year ago. 
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Nondurable industries divergent 


The relative stability shown by the nondurable-goods in- 
dustries in the past year has resulted from moderate and off- 
setting movements in the component industries. Sales for 
the food group have moved up about 2 percent since last 
summer and are now above the year-ago total. The increases 
occurred in all food-processing industries other than meat 
packing—where there was little change. In line with the 
rise in total food sales, inventories have been increased, with 
the accumulation again centering in areas other than meat. 
Inventory-sales ratios rose during the fall and winter but 
declined in March and April. 

The same pattern—sales increases and inventory accumu- 
lation—but in more moderate degree, has been shown “4 
beverage producers. Other consumer goods industries such 
as apparel and leather products showed the more typical 
course of decline in sales followed subsequently by inventory 
liquidation. 

The sales decline in textiles, 12 percent from the high last 
May, was among the sharpest in the nondurable-goods indus- 
tries. Inventory liquidation by textile companies began last 
July—somewhat earlier than in other areas; sales had also 
turned down somewhat earlier than in other soft-goods indus- 
tries. Textile inventories now represent about 2% months of 
sales—and have increased more relative to sales than have 
most other major nondurable sectors. 

The chemical group has shown considerable sales strength 
in recent months, with shipments in April at about equal to 
the July 1953 high. Inventory liquidation has been moderate. 
Due primarily to the sales gain this spring, the inventory- 
sales ratio has declined substantially during the last few 
months of this year and is now back to the year-ago rate. 

Sales of rubber producers have dropped almost 15 percent 
from their 1953 high, and stocks have been reduced relatively 
about as much. Petroleum sales have shown about a 2 per- 
cent decrease from midsummer, while more recent inventory 
adjustments have brought stock-sales ratios in line with 
year-ago rates. 








Sales - Inventory Position of Retailers 


(Continued from p. 16) 


The decline in sales from a year ago in the Kansas City, 
Atlanta, Richmond, and Dallas districts may be influenced 
by the decrease in farm income. For the United States as 
a whole, cash receipts from farm marketings in the first 
quarter of this year were down about 3 percent from a year 
ago, due largely to a 9-percent reduction in crop receipts. 

The regions which have fared somewhat better in depart- 
ment store sales than the average for the country as a whole 
over the past year—although somewhat poorer over the 
entire postwar period—are in the northern and eastern parts 
of the country in which farming and very heavy industry 
play a lesser role. The fact that in the recent period at 
least, these regions have experienced somewhat lower relative 
sales declines may reflect the greater incidence of light 
industry in these areas—industries whose output has been 
better maintained in recent months. 


Regional data are also available on automobiles, an im- 
portant product not sold through department stores. New 
passenger-car registrations for the Nation as a whole were 
down approximately 5 percent from January-April 1953 
to January-April 1954. Two districts—San Francisco 
and Cleveland—which fared less well than the national 
average in the change in department-store sales, also showed 
larger declines than the national total for new-car registra- 
tions. Two other districts—Kansas and Richmond—while 
roughly paralleling the national trends in department- 
store sales, underwent larger percentage declines in registra- 
tions. At the other extreme, in three districts which bettered 
the national trend in department-store sales—Boston, New 
York, and Atlanta—new-car sales were close to a year ago, 
with States in the Atlanta district showing a pickup in 
registrations this year as compared with a year ago. 
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Consumer Credit: Revised Data for Page S-16! 


[Millions of dollars] 















































1952 
Item | | - | ; 
January | February) March April May | June July August oe _ oe , | oo “a 
Total short- and intermediate-term consumer credit, end of 

EE SS eee mil. of dol 20,945 | 20,690 20,661 21,009 | 21,796 22,554 | 22,867 | 23,135 | 23,520) 24,147 24, 611 25, 827 
EEE EE enna: : 14, 660 | 14, 566 | 14, 566 14, 753 | 15, 341 * 16, 073 | 16, 509 | 16, 769 | 17, 090 | 17, 611 17, 961 18, 684 
EEE Ee eee (PL cont 6, 146 6,111 | 6, 085 | 6, 180 | 6, 531 6, 965 7, 193 7,264 | 7,380 | 7, 630 7, 856 8, 099 
Other consumer-goods paper-_---._--------------- Rs onal 4,175 4, 092 4, 062 4, 075 | 4, 201 4, 360 4, 469 4, 570 | 4, 699 | 4, 895 4, 96: 5, 328 
Repair and modernization loans _-__------.-..---.-..do--- -| 1,079 1, 078 1,079 | 1, 100 1, 142 1, 185 1, 229 1, 268 | 1,312 | 1, 362 | 1, 393 1, 406 
Personal loans. ---..--------- Siecabeniwwakea ne aeedae 3, 260 | 3, 285 3, 340 | 3, 398 | 3, 467 3, 563 3, 618 3, 667 | 3, 699 3, 724 | 3, 750 3, 851 

By type of holder: } } | 
Financial institutions, total__.-.........-...----- . 12, 008 11, 979 | 12, 005 12, 184 12, 690 13, 342 13, 740 13, 960 | 14, 210 14, 615 | 14, 948 15, 410 
ES ae a 5, 769 | 5, 769 5, 807 | 5, 898 6, 143 6, 458 6, 648 6, 793 | 6, 945 7, 158 7,310 7, 524 
Sales-finance companies --.--.--..-----.----------- do..--| 3, 703 3, 661 | 3, 623 | 3, 662 3, 853 | 4,111 4, 263 | 4, 294 | 4, 362 | 4, 523 4, 670 4, 833 
NE Sega rddacabacanieadnattnekeanen 634 | 640 | 651 667 696 729 752 774 | 791 808 818 837 
A ener: | nee 1, 902 1, 909 1, 924 1, 957 1, 998 2, 044 2,077 2, 099 2,112 2, 126 | 2, 150 2, 216 
Retail outlets, total. .............-.-- Pape eye a 2, 652 2, 587 2, 561 2, 569 2, 651 2, 731 2, 769 2, 809 2, 880 | 2, 996 | 3, 013 3, 274 
IRS Co oc nntecavesdcnucwsacconeud a 877 866 | 873 879 907 933 940 959 1, 000 | 1, 053 1, 033 1,117 
EES eres ee =| ee 726 707 | 692 691 714 736 749 762 774 | 795 809 866 
ae a 248 243 239 240 | 253 270 278 279 282 | 291 | 299 308 
reac nea ncumegeatesenewcsucecacacuse G0... 801 771 757 759 | 777 792 802 809 824 857 872 983 
Noninstalment credit, total “ 6, 285 6, 124 6, 095 6, 256 6, 455 6, 481 6, 358 6, 366 6, 430 | 6, 536 6, 650 | 7, 143 
Single-payment loans- -- -- 1, 939 | 1, 983 | 2, 004 2, 013 2, 062 2, 060 2, 025 | 2, 024 2, 029 | 2, 025 | 2, 100 2, 094 
Charge accounts. --_------- 2, 749 | 2, 494 2, 414 2, 541 2, 666 2, 671 2, 585 2, 590 2, 650 | 2, 789 2, 839 3, 342 
are ngceniancecnimacaosne nitienomoess wai 1, 597 | 1, 647 1, 677 1, 702 1, 727 1, 750 1, 748 1, 752 1,751 | 1, 722 1,711 1, 707 

By type of holder: 
inancial institutions, total......................-. a 1, 939 | 1, 983 2, 004 2,013 2, 062 2, 060 2, 025 2, 024 2, 029 2,025 | 2, 100 2, 094 
is cnnarcesvewseboninedeneenal Go... 1,717 1, 742 1, 758 1, 769 1,777 1, 798 1, 791 1, 789 1, 789 | 1, 796 | 1, 814 | 1, 844 
Tee ehh da A eucadimadnkeweweunanaainiie’ do...- 2, 749 | 2, 494 2, 414 2, 541 2, 666 2, 671 2, 585 2, 590 2, 650 | 2, 789 | 2, 839 3, 342 
iti crtcnwdcindandvewbekinickmswenucbcew 1, 597 | 1, 647 1, 677 1, 702 1, 727 1, 750 1, 748 1, 752 1, 751 | 1, 722 1,711 1, 707 

| 


























1. Compiled by the Board of Governors of the Federal Reserve System. Data have been revised to incorporate more comprehensive information that has become available since the prepara- 
tion of the original estimates. No changes have been made in the figures for sales-finance companies. 





The Business Situatian 


(Continued from p. 5) 


Among the smaller areas—those with less than 100,000 Some smaller areas increase 
workers—divergences in employment experience have been 


more pronounced as strong dependence upon one or two | , 
industries is not uncommon. Fairly substantial increases by the Bureau of Employment Security, 11 increased their 
or decreases have occurred. Among the 74 Continental — ee Rag ned me d a. ee — oe _— pose 
: 7 . ’ " Bie ’ 
— States ged ag cng — — eva aig City, and Corpus Christi, by 8 percent or more. Most of 
ee a a a oe OS see ene? these areas are in the south and west, and a number are 
nonagricultural employment declines of 11 percent or more _ yesort areas. In Aiken- Augusta, Mobile, and Chattanooga, 
were reported in 9. All but two, Lawrence, Mass., and large increases in manufacturing were offset by construction 
Altoona, Pa., were in the Great Lakes area. All remaining declines as factory operations began in newly built plants. 
eight are centers of metalworking and they are primarily Because of their earlier employment history and a number 
producers of consumers’ durables, automobiles, refrigerators, of other factors the areas of recent employment decline do 
or parts. In most of these areas reduction of work on Govern- _ not necessarily have the heaviest unemployment nor do areas 
ment contract has been a contributing factor toemployment reporting employment increases necessarily have the lowest 
decline, in one, Joliet, it has been the major factor. Onthe unemployment rates. There is, however, considerable cor- 
other hand, Lawrence and Altoona represent problems of — respondence between recent loss of employment and unem- 
long-term adjustment, aggravated by the recent downturn. ployment rates. 
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Of the 74 smaller areas employing under 100,000 reported 











Monthly BusinESs STATISTICS 


Ww 


Tu E STATISTICS here are a continuation of the data published in Business Sratistics, the 1953 Statistical Supplement to the Survey 
or CuRRENT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 
provided through the courtesy of the compilers, and are subject to their copyrights. 

















































































































Unless otherwise stated, statistics through 1953 ae - 1954 
1952 and descriptive notes are shown in the a : " 
1953 Statistical Supplement to the Survey | April | May | June July | August | 5° _ October 1 <—Y January | F “y March | April 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT 
Seasonal!y adjusted quarterly totals at annual rates: 
National income, total __.........-.--- ae a | a Se a a el SS ee nee 
Compensation of employees, total_._-..-.- CE RE SNES | AAR SES Sie De ee a See tf ae 
Wages and salaries, tota]_.._........-.-- RSS SET: | | ae aa eppes | | E:T PF SE Sere 194.7 -_ 
| REE EEE? Se RE See: | | Eee Bake | at Oe BO eee 161.2 
| ESS CST CES ES: Se . ) Se eS DD Dicccssevetioncmmennnd, (iitidusewsneciiesneesena BB.@ j..---2--- 
Government civilian_...........-..- . SS Rey eee | | eee eaene | ao See Sa 8 € <A Re | ee 
Supplements to wages and salaries_-_...do__.-/.........-]...-- SEEN. | RS TN: | | CC TEC ER %SR Tee  < | Sapeeeee 
Proprietors’ and rental income, totald’_. ye eee ae keane 1 | tiem seaieaataate | SEE ape ae 00060 SR Se | | eee 
Business and professionald’. .-......--- SF IS | RMS eeaets | at es Oe eee b T Jecceccccee 
REA CARIES EE eS PE Lees || RE Sle | ee See OE Gee 12.3 ° . 
Rental income of persons. ---....-..---- _ SE SSS See eR  ? ) eae a SRP RS: | i? CS Te 8 sea Cee | | 
Corporate profits and ieountary valuation ad- 
eee A aa a ee 7 eee a OE aa ees 
Corporate profits before tax, ota | a RSS eeeee |, ERT Esai |) eee sees ll eee Pe ae 
Corporate profits tax liz ability sakownedand 2 SE Sree RE SOREN DT hiciieuieitiokiteestadt Tiiiiitadamesdieieted a 
Corporate profits after tax__.......-.- a Ss eee |, ST: eae |) |) =O SE a © — SS ee RS Sa 
Inventory valuation adjustment - --.....do__..|......-..-]--.------- "2 | Sa appeeeRe Ui tnnimcibademenl  —~Mtititiinesiiidiedans ih Disianseene 
I isnnditisnbnkbirnensnonnesenond SS SS Nee >: CE Sata | >t BES Be SSE COPE Sf See 
Gross national product, tota]_...........--- = Eee eer 0 , ae ee OO 4) 
Personal consumption expenditures, total_do- --- | SPS ee = | eee  - |) eee 
i caenigal do...  , eae sel | eae st | 
ON EE = i, NRA | | eres | ee 
gg, LETTS Rie ee ES RES ae i TE, TN i | =e ead _* | em 
Gross private domestic investment, total 
ff) 4a eee 0) SS aa CS a ee Oe | Saree 
I, iinicnemininnneiemed AS EAR GOS SNe aR ST eee EEE eee | ee 
Producers’ durable equipment. ---_--_-- St Sees pee oe ESO Tee Bicthccccadioeieeesesl  ‘Slliacdssendpommandsed = } eee 
Change in business inventories_-.---- oS SE eas sae | SS See it) Seas Dl CFE eee a 
Net foreign investment_................-- a eS Se || IS eae SE: SR Leth OB cocccceccfeccscaseses ee 
Government purchases of goods and services, 
EES ATEN: dk EE Oe | a ee OS | a ee a ee 82.2 _— 
Federal] (less Government sales) __.....- eT SS SO. |e SRE SeiReeeeC GS Bicnccccsccteeccesccne!  ««- BI BB Biicaccccccaltecocceces | een 
National security? ... ...ccc<ccecsose- SS ee a | | a oar |) Se Se | 900 4..-.-.......]---------- CD Eescwencsen 
i EE RMR a Ss eee _*  S SRE | eee | 96,8 §-.........]---------- 27.1 . 
Pereonal neous, totel.................+<.- EE Se eee ee Sen TT Oe ee 283. 2 . 
Less: Personal tax and nontax payments.--.do____}.--....-.-].--------- |g RS Cee | eee eS lU!lUlUe eee i Denapeeseud 
Equals: Disposable personal income- - ------ 2 eee ee _ . ( SK Saeay DR Enittsccsnctbestecescs! TE iicbeseneselteedensnns | |) 
Personal saving§-.-.- --- snissheuiaasiaitieiaanaad | OS Oe + , So eee J Pre eS hl !hlUGc(l( c rr Rae 
>ERSONAL INCOME, BY SOURCE 
Seasonally adjusted, at annual! rates: 
Total personal income-.........-..---- bil. of dol_. 282. 7 284. 7 286. 3 287.5 287.0 286. 3 287. 2 285. 9 284. 6 283. 7 283.0 r 282.9 282.0 
Wage and salary disbursements, tota]__._- Giicsd 196. 6 198.0 199. 5 201. 2 201.0 199.9 199. 3 198. 3 196.3 195.7 194.7 r 194.1 193. 4 
Commodity-producing industries. --..do-__-- 88.8 89.3 89.8 90. 6 90. 2 89.3 88. 7 87.7 86.4 85.4 84.9 84.4 83.8 
Distributive industries_........-..---  -_ 51.0 51.7 52. 2 52.9 52.9 52.7 52.7 52.9 52.2 52.6 52.2 r §2.1 51.9 
Service industries. -_...............-.- do... 23.4 23. 5 23. 9 24.2 24.1 24.1 24.2 24.1 24.2 24.1 24.1 24.3 24.4 
iit cited sttincinmndmniil do_..- 33. 4 33.5 33.6 33.5 33.8 33.8 33.7 33. 6 33. 5 33.6 33. 5 * 33.3 33.3 
Wage and salary receipts, total. -......-- do--- 192.8 194. 2 195. 6 197.3 197.1 196. 0 195. 6 194. 5 192. 5 191.2 190. 2 r 189.6 189. 1 
Other aber Meets... .....0060.605.-.-. ' = 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.2 5.2 
Proprietors’ and rental income -----.----- _ See 49.4 50.0 50.1 49.5 48.9 49.0 49.5 50. 0 50.3 50.0 50.0 7 49.5 49.1 
Personal interest income and dividends- -_do---. 22.0 22. 1 22.3 22.4 22. 5 22.7 22.8 22.7 22.7 23.0 23.0 23.1 23.1 
Transfer payments..........-.....-------  —_ 13.6 13.5 13.5 13.5 13.6 13. 6 14.5 13.8 14.3 14.7 15.0 15.7 15.8 
Less persona] contributions for social insurance 
bil. of dol_- 4.0 4.0 4.2 4.2 4.1 4.0 4.0 4.0 4.1 4.8 4.8 4.7 4.6 
Total nonagricultural income-..........--- aa 265. 5 267. 2 268. 8 270. 6 270.7 270. 0 270. 5 269. 0 267.2 266. 4 266. 0 + 266. 2 266, 1 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
All industries, quarterly totalt CC, Ss 7, 666 
Manufacturing RESTS APE | eS een 3, 392 
RRR eae aR, SST SER | 288 
TSE ee: | SS SDS eR | Tne pea | 341 
Transportation, other than rail_..........-- er Geena Se TEREST SRP 376 
i ctchicipnieadiesebeneamened | SSeS eS ER Sea 1, 246 
Commercial and other. .................... do... BORRee eee | ‘|, OG See ! 2, 023 
* Revised. 1 Estimates for the 2d and 3d quarters of 1954, based on anticipated capital expenditures of business, appear on p. 6 of this issue of the SURVEY. 
o'Includes inventory valuation adjustment. Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 


&s a component of gross national product above 
tRevisions for 1952 appear on p. 10 of the March 1954 SURVEY. 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey April May June July 
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GENERAL BUSINESS INDICATORS—Continued 





















































FARM INCOME AND MARKETINGSt 
Cash receipts from farming, including Government 
ee aE mil. of dol_- 2, 020 2, 009 2, 156 2, 404 2, 461 3, 169 3, 700 3, 443 2, 986 r 2,622 r 1,960 r 2,014 » 1,914 

Farm marketings and CCC loans, total___.do-_--. 1, 983 1, 975 2, 130 2, 390 2, 453 3, 164 3, 693 3, 439 2, 974 r 2, 604 r 1,946 r 1,990 1, 881 
SE do... 572 513 690 996 1, 060 1, 718 2, 169 1, 865 1, 550 r 1,195 r 643 r 538 » 494 
Livestock and products, total__......-.-- Pino 1, 411 1, 462 1, 440 1, 394 1, 393 1, 446 1, 524 1, 574 1, 424 r 1,409 r 1,303 r 1,452 P 1, 387 

OS OS Eee tases 365 407 402 386 364 334 336 334 336 r 329 r 313 342 » 345 
aaa at See 721 708 714 682 695 768 812 858 739 790 r 703 813 » 758 
aaa G0.~6. 306 318 295 302 320 330 355 366 331 r 269 r 267 r 279 » 258 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

Oe 1935-39 = 100 - 299 298 321 361 370 477 557 519 449 r 393 r 294 300 » 284 
ee Ae aoa comceniecakenenl eee 202 181 243 352 375 607 767 659 548 r 422 r 227 | r 190 ? 175 
Livestock and products_-_-_.....--------- oe 371 385 379 367 367 381 401 414 375 r 371 r 343 | r 382 » 365 

Indexes of volume of farm marketings, unadjusted: 

RO ee ae 1935-39 = 100. 124 124 137 153 156 192 226 203 178 160 r 123 127 » 120 
ee sebhcaanead a 76 71 94 148 154 231 289 227 198 r 167 96 78 » 67 
Livestock and products_-_-_......--------- a 160 164 169 157 158 164 179 186 162 7155 r 143 r 164 » 161 

INDUSTRIAL PRODUCTION 
Federal Reserve Index of Physical Volumet 
Unadjusted, combined indexf--.-.......1947-49=100-- 136 136 136 129 136 135 136 130 124 124 126 125 128 

ESL G0... 139 138 138 130 137 r 137 138 132 125 126 128 127 125 

Durable manufactures...........-.-------d0--- 159 157 155 147 153 151 154 146 140 140 141 | * 139 137 
a eo 141 142 138 124 130 127 129 122 110 113 113 r 108 108 
ein mintl ae 146 148 143 137 138 134 136 129 114 115 114 106 105 
Primary nonferrous metals- --_-------- Dina 147 143 144 143 141 147 147 146 145 145 147 147 » 148 
Metal fabricating (incl. ordnance) -__--..do-_--- 173 170 168 161 166 164 167 158 155 155 155 153 150 
Fabricated metal products___.......-do-_--- 139 139 139 135 140 137 137 130 126 124 123 121 119 
a een eeoatnniwt G0.-00 167 163 159 148 157 158 161 154 149 146 147 r 145 141 
Nonelectrical machinery..----...-.do---- 150 148 146 138 137 137 138 135 137 r 132 134 132 128 
Electrical machinery.-.....-.-------d0---- 199 192 184 168 197 200 5 191 172 172 172 * 172 166 
Transportation equipment_---------- a 198 194 193 190 189 182 189 173 174 r 181 181 i80 179 
eee ethane neuenid a 170 162 166 161 153 134 151 107 107 135 138 142 151 
. ae do_--- 142 124 106 118 127 115 106 95 98 103 103 r 101 101 
Aiveralt and parte..................d0.... 452 452 452 461 473 480 481 463 483 483 489 ¥ 485 478 
Instruments and related products_---do---- 155 156 157 151 153 155 156 156 155 148 147 r 145 140 
Furniture and fixtures__....-..-------- oo 121 118 117 113 116 115 116 114 112 106 107 106 102 
Lumber and products... ---.-.--------- oe 126 122 122 112 122 121 123 114 99 104 116 | 117 119 
Stone, clay, and glass products_-_--_----- a 134 135 136 132 137 136 139 134 128 122 126 128 128 
Glass and pottery products__.........do 126 125 123 113 123 122 128 122 116 115 121 r 122 118 
Miscellaneous manufactures_____.......do 140 139 140 133 143 144 148 145 138 128 133 | 131 125 
Nondurable manufactures-_-____-__.-...-.--do-_--- 118 119 121 113 121 122 122 118 110 111 114 7115 113 
Food and beverage manufactures__...-.do_--- 99 102 108 112 118 124 120 111 99 7 96 98 98 
Food manufactures---_.......-..------do---- 98 101 105 110 118 127 121 114 102 101 98 98 96 
EEE EEE G0... 111 103 105 98 102 111 123 135 125 126 112 115 106 
Damery products................0..4 do_... 98 100 103 102 101 102 lui 99 97 95 97 r 96 96 
i eacssinarnenancatacin do... 105 110 119 121 118 113 116 99 84 82 89 99 103 
Alcoholic beverages. -..........--..-do0_--- 102 102 107 107 108 108 118 100 80 78 86 99 100 
Tobacco manufactures___.......------- do__.. 104 107 110 94 117 111 116 111 92 98 96 | ees 
Textile-mill products_-_-_._.-..-------- on 109 112 111 93 107 102 100 96 87 91 95 94 93 
Cotton and synthetic fabrics- -------- a 111 115 114 95 110 105 101 102 90 97 100 100 99 
Apparel and allied products___---.-.--- a 107 110 117 102 115 106 107 100 98 r 104 111 110 102 
Leather and products_-_--....---------- a 104 102 97 91 103 94 97 89 87 94 102 100 
Paper and allied products___.......---- g0.... 136 132 134 120 135 135 140 135 119 7 126 133 135 P 135 
EES a 134 131 133 117 133 130 138 133 117 128 132 133 » 133 
Printing and publishing-_-___---------- sins 123 122 120 114 116 122 126 126 122 116 118 121 122 
Chemicals and aliied products_--.------ = 150 148 146 141 143 145 151 150 146 7146 150 r 150 147 
Industrial chemicals__---......------- a0... 159 159 161 157 157 151 151 149 147 145 r 150 | r 150 » 150 
Petroleum and coal products__-----.--- ee 127 129 131 132 135 133 131 131 128 125 126 | 121 118 
Petroleum refining...............---- ae 131 132 136 137 138 136 135 137 137 134 136 r 129 P 126 
Rubber products..............2---2200- : ae 140 137 131 114 122 122 127 120 lll 114 114 | r118 115 
a ican 115 118 120 117 122 122 118 113 111 111 110 r 109 > 110 
ae eta aticaspaunncereenareed q0... 74 81 81 69 85 84 76 71 74 68 61 58 
Crude oil and natural gas__.---...-.----- a 133 131 134 135 135 136 131 131 133 134 135 r 136 138 
ere a 119 139 142 138 140 139 122 95 74 74 r 76 r73 » 83 
Stone and earth minerals__......-....---- do__-. 123 125 130 130 133 131 132 126 122 108 113 114 117 
Adjusted, combined indext-.--..-....--.--.---- do-.-.. 136 137 136 137 136 133 132 129 126 125 r 125 123 123 

EEE Sa eins 138 139 138 139 138 135 134 131 127 127 126 124 125 } 

Durable manufactures -__--..--...-.-.--- ines 155 156 154 157 157 152 151 146 142 7140 139 135 134 
Do ences 136 139 137 136 137 130 128 122 113 111 109 r 103 104 
Metal fabricating (incl. ordnance) _.....do_-_-- 169 169 168 171 171 166 166 159 156 r 154 151 147 146 

Fabricated meta! products____-___--- do__-- 138 139 139 142 140 135 134 130 126 126 123 120 118 
DO Ee do... 164 162 161 164 165 161 159 152 146 143 141 r 138 138 
Nonelectrical machinery ---------- 147 146 144 145 145 141 141 136 133 130 130 r 125 126 
Electrical machinery------.....-.--- BO .60< 195 194 194 200 203 200 193 184 172 169 163 163 163 
Transportation equipment__-________- nas 190 192 188 196 191 186 189 180 182 r 183 178 171 172 
Instruments and related products....do__-- 153 156 157 156 156 155 154 155 154 148 147 144 139 
Furniture and fixtures. _...........---- eee 124 123 122 121 119 114 113 109 106 105 103 104 104 
Lumber and products_._-_--------- —_ 120 119 114 119 116 114 117 115 110 115 120 116 113 
Stone, clay, and glass products_---_-_---- d0.... 134 135 134 135 135 134 133 132 129 125 130 131 128 
Miscellaneous manufactures__..........do_--. 141 143 145 143 146 140 140 138 136 130 132 * 130 126 
Nondurable manufactures__....._.....--- do_... 121 123 121 121 119 117 117 115 112 113 113 r114 115 
‘ood and beverage manufactures_......do___- 108 109 106 108 108 109 108 108 103 105 106 107 106 

Tobacco manufactures..................do_.-- 108 107 103 103 104 104 106 108 112 100 98 103 

'Textile-mill products__.*_.........._._- do..-. 109 113 111 | 108 | 104 100 98 95 90 r 90 90 91 
Apparel and allied products_--___._....do___- 116 117 | 115 114 | 109 104 107 101 101 r 103 100 103 111 
Leather and products. -_-_...........--- a 104 108 99 104 ! 97 | 91 93 91 93 94 94 93 4 

’ Revised. _» Preliminary. 


tRevisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SURVEY. 

tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow- 
ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre- 
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annua] data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 


BULLETIN. 
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Unless otherwise stated, statistics through 1953 ? = : = : “ 1954 
1952 and descriptive notes are shown in the j . : 
1953 Statistical Supplement to the Survey | April May June | July | August ew October —- | — January — | March | April 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Index of Physical Volume 9—Con. 
Adjusted—Continued 
Manufactures—C ontinued 
Nondurable manufactures—Continued 
Paper and allied products-----.-._- 1947-49= 100 134 134 134 134 133 135 132 132 125 126 129 131 133 
Printing and publishing-_.........-.---- do 120 121 121 121 121 121 123 121 120 120 119 r119 120 
Chemicals and allied products. - eae 148 151 150 152 148 147 146 145 145 ° 143 r 146 * 146 146 
Petroleum and coal products. -.-------- ane 131 131 131 132 132 131 129 129 128 124 126 122 122 
eee do-.- 137 139 130 130 127 121 120 118 116 r112 110 r113 113 
Ee a ee ee eee a 115 117 119 120 119 118 114 111 113 113 113 r112 Pill 
— Sere éo.... 75 85 86 87 86 81 76 70 69 70 68 62 58 
Crude oil and natural gas-_--.-......------- do... 133 131 134 135 135 136 131 131 133 134 135 136 » 138 
Metal mining es 118 118 117 116 117 117 108 103 101 r 103 ‘101 96 » 82 
Stone and earth minerals_..-------------- do__-. 124 122 125 125 124 123 124 125 127 119 r 124 124 118 


BUSINESS SALES AND INVENTORIES$ 


Manufacturing and trade sales (ad- 
eee mil. of dol_.| 50, 186 49, 395 50, 003 50, 398 48, 138 48, 652 48, 284 47, 518 47, 209 46, 450 46,714 | + 47,004 47, 639 
Manufacturing, totalf---.....--.-.---------- do--- 26,358 | 25, 816 25,882] 26,366] 25,067] 25,379] 25,010] 24,256] 241264 23,902 23,620 | + 24,064 24 367 
Durable-goods industries___----...------- do....| 13,398] 13,148] 13,166] 13,410] 12,730] 12.698] 12,376) 11,867] 11,576 11,580] 11,278] *11,385| 11,484 
Nondurable-goods industries-.----.....---- do..-.| 12,960 , 12, 716 12,956 | 12,337 12, 681 12, 634 12, 389 12) 550 12, 322 12,342 | + 12,679 12’ 883 
Wholesale trade, totalf.-_.....-...--------- @0...- 9, 548 9, 155 9, 709 9, 563 8, 998 9, 291 9, 234 9, 158 9,151 8, 926 9122} +9130 9° 024 
Durable-goods establishments .-- -- ---- --- do---- 3, 204 3, 103 3, 160 3, 153 3, 092 3, 051 2, 982 2, 994 3,011 2, 859 2, 894 2, 870 2, 822 
Nondurable-goods establishments. ----..-do---- 6, 344 6, 052 6, 549 6, 410 5, 906 6, 240 6, 252 6, 164 6, 140 6, 067 : r 6, 260 6, 202 
Retail trade, total. --.......-.-------------- do...-| 14, 280 14, 424 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 13; 932 13, 622 13,972 | * 13,900 14, 248 
Durable-goods stores_----...-------------0-.--| 5, 124 5, 154 5, 103 5, 102 4,914 4, 865 , 5, 005 4, 626 ‘ 4,745 | 7° 4,858 4' 882 
Nondurable-goods stores _---------.------- do. --- 9, 156 9, 270 9, 309 9, 367 9, 159 9, 117 9,011 9, 099 9, 306 9, 186 9, 228 9, 042 9, 366 


Manufacturing and trade inventories, book value, end 
of month (adjusted), total mil. of dol 78, 996 79, 678 80, 167 81, 116 81, 586 82, 000 81, 805 81, 276 81,072 80, 688 80,390 | * 80,091 79, 613 


Manufacturing, totalf---..-...------------- do...., 45, 164 45, 673 46,160 | 46, 485 46, 888 47, 087 47, 044 46,909 | 46,722 46,382} 46,115 | * 45,774 45, 292 
Durable-goods industries _-........----.--- do....| 25,328 25, 681 26, 048 26, 392 26, 788 26, 958 26, 987 26, 975 26, 752 26, 526 26,168 | + 25,900 25, 439 
Nondurable-goods industries-----.-.-.----- do...-| 19,836] 19,992] 20,112] 20,093} 20,100] 20,129} 20,057 19, 934 19, 970 19,856 | 19,947] © 19,874 19. 853 

Wholesale trade, totalf_---.--.------------- do...-) 11,445) = 11, 550 11, 713 11, 888 11, 923 11,989 | 12,041 11,930 | 11,689 11, 785 11,854 | + 11,754 11. 635 
Durable-goods establishments. -- - - ------- —— 5, 951 5, 999 6, 007 6, 6, 259 6, 245 6, 278 6, 127 5, 900 5, 866 5, 841 + 5,799 5 73] 
Nondurable-goods establishments. - - -- - - - = 5, 494 5, 551 5, 706 5, 665 5, 664 5, 744 5, 763 5, 803 5, 789 5, 919 6, 013 * 5,955 5, 904 

Retail trade, total... ...........----------- do....| 22,387 22, 455 22, 294 22, 743 22, 775 22, 924 22,720 | 22,437 22, 661 22, 521 22,421 | + 22. 563 22’ 686 
Durable-goods stores. ---...-------------- do....| 10, 543 10, 526 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 | + 10,486 10. 408 
Nondurable-goods stores. ---.------------ do...-| 11, 844 11, 929 11, 822 12, 013 12,151 | > 12,003 11, 993 11, 863 11, 993 11, 833 11, 837 12.077 12| 278 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 


Sales: 
mil. of dol_- 26, 296 25, 468 26, 058 24, 700 25, 276 26, 163 26, 845 23, 792 23, 929 23, 062 22, 970 


Value (unadjusted), total_.........-- € 
Durable-goods industries___........------ Diino 13, 703 13, 178 13, 586 12, 317 12, 484 12, 917 13, 223 i 
12, 792 13, 246 13, 622 12, 293 12,314 12, 192 12, 002 


25, 300 24, 453 
2, 208 11, 801 
3 






























































Nondurable-goods industries_......-.-.---- do--- ‘| 12, 593 12, 290 12, 472 12, 383 | 3, 092 12, 652 
Value (adjusted), total_............-------- do_...; 26,358 25, 816 25, 882 26, 366 25, 067 25, 379 25,010; 24,256 24, 126 23,902 | 23,620] * 24,064 24, 367 
Durable-goods industries, total _----.-.-.-- do....| 13,398 13, 148 13, 166 13. 410 12, 730 12, 698 12, 376 11, 867 11, 576 11, 580 11,278 | * 11,385 11, 484 
eee _ ae 2, 275 2, 211 2, 222 2, 335 2, 154 2, 084 1, 985 1, 874 1, 645 1, 609 1, 580 r 1,528 1, 561 
Fabricated metal products. ------------ do... 1,351 1, 257 1,311 1, 309 1,190 1, 219 1, 139 1,150 1,076 1, 176 1, 132 1,173 1, 191 
Electrical machinery and equipment.--_do---- 1, 387 1, 437 1, 486 1, 462 1, 438 1, 536 1, 391 1, 324 1,349 1, 328 1, 269 r 1,355 1,351 
Machinery, except electrical___-._--.---- = 2, 227 2, 156 2, 164 2, 125 2, 099 2, 163 2, 039 2, 068 1, 902 1, 959 1, 968 r 1,941 1, 943 
Motor vehicles and equipment. - - - ----- 2, 431 2, 350 2, 190 2, 381 2, 210 2, 023 2, 095 1,918 2, 046 2, 101 1, 962 1,981 2, 039 
Transportation equipment, n. e. s__----do---- 997 998 1, 006 1, 032 1, 031 1, 008 1, 140 925 947 1, 005 942 931 928 
Furniture and fixtures__.._.........----  —_ 367 369 365 334 380 370 364 334 345 325 309 * 317 335 
Lumber products, except furniture _---.do---- 763 772 | 767 815 776 7 715 723 731 659 659 r 688 684 
Stone, clay, and glass products-----.-..do----| 585 586 | 627 611 582 607 575 583 540 517 573 569 564 
Professional and scientific instruments_do-___| 392 404 395 416 326 355 353 402 423 364 348 * 353 367 
Other industries, including ordnance __-_do----| 623 608 | 633 590 544 607 580 566 572 7 536 * 549 §21 
| 
Nondurable-goods industries, total --_---_- do....| 12,960 12,668 | 12,716 12, 956 12, 337 12, 681 12, 634 12, 389 12, 550 12, 322 12,342 | * 12,679 12, 883 
Food and kindred products. ..........- Om... 3, 826 3, 631 3, 594 3, 796 3, 645 3, 836 3, 890 3,771 3, 863 3, 802 3, 681 r 3, 802 3, 937 
(Nt i IIIS ae 563 565 551 570 617 662 666 635 572 626 648 r 628 629 
Tobacco manufactures-_............---- ae 318 305 310 301 314 315 304 339 304 292 291 r 309 306 
Textile-mill products............-.----- do-__- 1, 231 1, 283 1, 181 1, 181 1, 098 1, 031 1, 038 1,006 1,040 992 1, 035 r 1,060 1,057 
Apparel and related products... -......do---- 912 943 843 869 891 854 910 835 873 857 825 * 806 "992 
Leather and leather products_.--.----.-- 281 256 286 328 264 266 243 251 267 259 274 r 290 288 
Paper and allied products.........----- ev 739 724 741 766 735 752 738 709 701 680 676 730 | 726 
Printing and publishing .___........---- i... 794 819 809 740 676 707 745 778 774 748 832 | 776 | 775 
Chemicals and allied products_----_---- do__-- 1, 734 1, 672 1, 697 1, 720 1, 608 1, 640 1, 643 1, 606 1, 601 1, 569 1,590 | * 1,692 1, 734 
Petroleum and coal products a al a 2,118 » 3 048 2, 268 2, 237 2, 081 2, 202 2, 062 2,113 2, 186 2,149 | 2 139 r 2,198 2, 151 
BIT RII an oc cccceces: cconned do---- 444 422 436 448 409 416 395 346 369 348 | 351 : Ai 
Inventories, end of month:t 
Book value (unadjusted), total..........._- do....| 45,362 45, 884 46, 334 46, 436 46, 489 46, 646 46, 529 16, 532 46, 947 46, 772 46,355 | * 45,959 45, 479 
Durableecods industries... do... | 25,608} 26,093 | 26,339] 26,463 | 26,564] 26,612| 26,598 | 26,549] 26,6074 26,598) 26,235| +26,042| 25.726 
Nondurable-goods industries___.......- ews 19, 754 19, 791 19, 995 19, 973 19, 925 20, 034 19, 931 19, 983 20, 250 20, 174 20, 120 , 19, 917 19, 753 
By stages of fabrication: ‘ 
Purchased materials SESE Ee EE 15, 838 15, 957 16, 096 16, 241 16, 244 16, 425 16, 402 16, 377 16, 419 16,023 | 15,783 | * 15,371 14, 935 
Goods in process... ...------------- _.do- 13,712 | 13, 692 13, 762 13, 698 13, 645 13, 551 13, 351 13, 149 13, 304 13, 512 13,285 | 13,311 13, 309 
Finished goods... ..do 15,812 | 16,235 | 16,476 | 16,497 | 16,600} 16,670 | 16,776 | 17,006 | 17,224 17,237 | 17,287] +17,277| 17,235 
Book value (adjusted), total............._- do... 45, 164 45,673 | 46, 160 46, 485 46, 888 47,087 | 47,044 46, 909 46, 722 46, 382 46, 115 * 45,774 45, 292 
Durable-goods industries, total...-.----_- do...-| 25,328 | 25,681 | 26,048 | 26,392 | 26,788 | 26.958 | 26,987/ 26,975| 26,752] 26,526 | 26,168| + 25/900! 25, 439 
_  }) >a eseRE icc 3, 242 3, 308 3, 318 3, 382 3, 456 3, 513 3, 507 | 3, 488 3, 425 3, 388 | 3, 344 ’ 3.354 3, 224 
Fabricated metal products--__----.--.-- do-___- 2, 580 2, 607 2,717 2,815 2, 914 2, 962 3, 038 3,145 3,131 3, 012 2, 948 r2'917 2' 829 
Electrical machinery and equipment...do._..| 3,219]  3,266| 3,305 3,366 | 3,424 3, 425 3, 484 3,489] 3.440 3, 342 3,326 | + 3,248 3. 185 
Machinery, except electrical__-_.......- = 5, 525 5, 524 5, 555 5, 628 5, 690 5, 667 5, 665 | 5, 735 5, 647 5, 551 5 512 5416 5. 326 
Motor vehicles and equipment... --___- do....| 3,229 3, 348 3, 420 3,435 | 3,476 3,498 | 3,445] 3,377 3, 396 3, 482 3,380 | + 3,296 3, 230 
Transportation equipment, n. e. s.....- c 2, 642 2, 651 2, 728 | 2, 707 | 2, 720 2, 751 | 2, 702 | 2, 700 2, 769 2, 784 | 2,732 | + 2,753 | 2' 713 
Furniture and fixtures..........--.-.--- do... 641 660 681 | 697 | 681 674 | 679 | 670 642 661) '666| 7665 "654 
Lumber products, except furniture ---_- do.... 1,031 1,041 | 1,049 1, 068 1, 096 | 1, 123 1, 121 1,090 1, 033 1, 022 1,015 | *1,025 1, 036 
Stone, clay, and glass products....----- do... 867 881 883 879 875 | 884 901 878 890 7 | "917 * 906 913 
Professional and scientific instruments-_do-- “J 851 | 857 853 866 875 878 881 882 882 895 | 883 * 874 884 
Other industries, including ordnance -__do- -- 1, 501 1, 538 1, 539 1, 549 1, 581 1, 583 1, 564 1, 521 1, 497 1,482 | 1, 445 ° 1,446 1, 445 


* Revised. » Preliminary. 9 See note — “+” on p. 8-2. 
§The term “‘business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for ali types of producers, both farm and nonfarm. Unadjusted 


data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10. 
tRevised series. Data have been adjusted to more recent benchmarks; al] revisions prior to 1953 are available upon request (most of the data published in the 1953 issue of BusInEss 


STATISTICS are now obsolete). 
tRevised data for December 1949-March 1953 appear on p. 22 of this issue of the SuRVEyY. 
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GENERAL BUSINESS INDICATORS—Continued 





MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued 


Inventories, end of month t—Continued 


Book value (adjusted), total—Continued 
Nondurable-goods industries, total__mil.of dol _- 19, 836 19, 992 20, 112 20, 093 20, 100 20, 129 20, 057 19, 934 19, 970 19, 856 19,947 | + 19,874 19, 853 





























Food and kindred products- -.------.-- do...- 3, 522 3, 493 3, 489 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 3,589 | 13,598 3, 558 
| ica 1, 232 1, 212 1, 222 1, 242 1, 186 1, 139 1, 142 1,129 1, 155 1, 162 1, 161 1, 196 1, 184 
Tobacco manufactures. - --------.------ CO iia 1, 817 1, 818 1, 811 1, 804 1, 839 1, 834 1, 811 1, 789 1, 812 1, 842 1, 840 r 1,833 1,875 
‘Seseees Peeaweee................0555 wen 2, 614 2, 631 2, 693 2, 666 2, 646 2,612 2,614 2, 543 2, 513 2, 464 2,455 | +2442 2 422 
Apparel and related products. -_------- do... 1, 834 1, 890 1, 906 1, 866 1, 876 1, 907 1, 862 1,845 1, 901 1, 872 1,863} + 1,791 1, 765 
Leather and leather products. --------- do-. 550 578 584 568 562 574 577 570 582 581 573 ’ 573 "588 
Paper and allied products-----..-....-- ae.... 1,051 1, 060 1, 048 1, 030 1,024 1, 038 1, 044 1, 050 1,044 1, 034 1,048 | + 1,050 1, 055 
Printing and publishing. ----....------- ee 743 745 750 755 773 772 768 776 752 769 762 767 765 
Chemicals and allied products______--- do...- 2,975 3, 007 3, 065 3, 108 3, 142 3, 169 3, 140 3, 107 3, 093 3, 067 3,080 | + 3,072 3, 051 
Petroleum and coal products... -....--.-- a6... 2, 624 2, 670 2, 630 2, 696 2, 744 2, 731 2, 750 2, 747 2, 725 2, 697 2,719} +2703 2 741 
ae lic 874 888 914 925 897 908 881 867 868 844 857 te 
New onpere, pest : ; 98. 470 2. see — . 
eo ee iians 5, 47 ,é 5, 65 23, 83 22, 672 23, 235 23, 282 20, 955 21, 448 8 1,5 r 9 22 
Durable-goods industries_....--.--------- do....| 12,959 12, 176 12, 985 11, 588 10, 133 10, 090 9, 830 8, 930 9, 347 ? 4 x a r . 4 10. = 
Nondurable-goods industries_--_-....-.--- do....| 12, 520 12, 388 12, 669 12, 244 12, 539 13, 145 13, 452 12, 025 12, 101 12, 195 12,031 | + 13,078 12,575 
Adpueted. total..............-------..--.--- MDa wisi 25, 682 25, 883 25, 152 24, 525 22, 339 22, 661 22, 163 21, 594 22, 026 20, 749 22, 016 r 9 r 
Durable-goods industries, total...........do....]| 12,702] 13,101] 12,392] 11,600] 10,139] 10,110 9, 677 9, 631 9, 567 8, 475 9,629 | + = 4 - os 
PEE MNO icwisndanecestesnnsdsced eee 2, 093 2, 167 2, 390 1, 957 1, 751 1, 635 1, 500 1, 666 1, 450 1, 205 1,278] + 1,269 1,350 
Fabricated metal products. --.-.-------- 1, 131 1, 210 1,012 1,073 1, 214 1,041 843 1,089 1,045 746 932 ? 956 "391 
Electrical machinery and equipment_-__do-_- 1, 697 1, 480 1, 303 1, 582 1, 134 1, 082 1,039 886 949 987 1, 264 r 948 1, 132 
Machinery, except electrical__-_........do_- 2, 184 2, 042 2, 084 1, 752 1, 676 1, 843 1,798 1, 800 1, 613 1, 378 1, 599 1,677 1,775 
“Tremeperestion cos equipment, martading molar wees ae at , ‘ 
vehicles and parts_.....--.._--- mil. of do 77 ’ , 875 2, 347 1, 882 2, 114 2,127 2, 084 , 289 2 ; , 2 
Other industries, including ordnance _-_-_do-- 2, 821 2, 657 2, 728 2, 889 2, 482 2, 395 2, 370 2,106 A Fn : = . pony ' ? = ry = 
Nondurable-goods industries, total... ..-- do....| 12,980] 12,782] 12,760] 12,925} 12,200] 12,551| 12,486] 11,963] 12,459) 12.274] 12.387] +12'653] 12,920 
Industries with unfilled orders?.......do-...| 3, 064 3,196 | 3, 061 2, 983 2,636 | 2,626] 2,617 2,318| 2,691 2, 631 2,862 | +2830] 2.883 
Industries without unfilled orders{_---- do.... 9, 916 9, 586 9, 699 9, 942 9, 564 9, 925 9, 869 9, 645 9, 768 9, 643 9, 525 rg, 823 10, 037 
me orders, end of month (unadj.), totalt- fo. ..| 74,896 73, 992 73, 588 72, 720 70, 116 67, 188 63, 626 60, 789 58, 308 56 54 r 5 
Durable-goods industries, total.............do....| 71,698 | 70,696 | 70,095 | 69,366 | 67,015 | 64,188 | 60,796 | 58,227/ 55,959] 53, 776 | 52.303 | rseara | 49, 406 
Prim mary m metal...........---------------- i --- 7, 230 7, 020 6, 977 6, 910 6, 562 6, 103 5, 640 5, 355 5, 108 4, 729 4, 448 r Pg 202 3 975 
Fabricated metal products ost trot tinier tga do...- 6, 218 6, 100 5, 790 5, 728 5, 609 5, 517 5, 052 4, 798 4, 643 4. 435 4, 201 9 3 994 3 787 
Electrical machinery and equipment.....do.-..| 12,266 | 12,251] 12,286] 12520} 12204] 11,718| 11,279/ 10,687] 10.3171 10,059|  9.962| roi489/ 91300 
ee a do.---| 10,389] 10,140} 9,928] 9,793] 9512} 9,118] 8785] 8,545) 8,156) 7,770|  7.435| +7083| 6,898 
rome yeep equipment, intuding | | am aie “ ‘ ‘ ' : 
bi eT ee of do , 0: ‘ , 802 27,7 26, 559 25, 658 24, 338 23, 726 23, 044 r 29 
Other industries, including ordnance. _-- do....| 6, 558 6, 362 6, 311 6, 648 6, 569 6, 074 5, 702 5,116 4, 691 7 mH * 5i7 bt oo rr oo 
Nondurable-goods industries, total 2 -.--_-- do....| 3,198 | 3,296/ 3,493) 3,354| 3,101) 3,000; 2,830] 2,562/ 2.349% 2352] 2.381/ +2367| 2,290 








OPERATING BUSINESSES AND BUSINESS 
TURNOVER 














Operating businesses, end of period, totalt_- Aee.. 


Contract construction..............-------- “ae f 
TTT ecu nsinenanaoaiedl ee ee ee ee eee wo nenen=|--2--2202- 
SSeS do.___- oo-------| Se Ee 
ee. csinadnmecineeil Nc [Se SSS Ree 
| “ae Me ee ee ee ee ee |----=----=|~cccenrnea|nonceeoose 
SR a eee ' oe eee ee ene 
New businesses, semiannual! totalf.--------. ; 
Contract construction....................-. ee Be ae) ER ee ee ee, ee ee * sa hhiaidiaierhed ania tia 
ac eciuaemionshewd oe a ee ee ee | ee A SR Cee 
NN Ss MR ee On ee, | ns tee _ ASS: Ta 
eS Sih eee aeenege TR «6 | CEES nae cone Gaancete seescee (I 8 8° | AAS SUE ODER eReeeeee 
“ee ae Re: eee IE | na See Gee Ohne inane MI aes SE TSAO ST 
All other es®eSeeecceccoosceeooseseoossoscecooe do... ioe i" - ce ee ee ee 


Discontinued businesses, semiannual total t._do--_- 
‘ - 4 
























































nc acnnaeeindsibwinmeedianal 
Service industries..............------------ __ SS St SS Bi || (| SS Re A Gee ee a ED : cienidediedlinadiadamcane 
oe & [OR "S| SE GO TS < ) ee Ri ee ee GieeRe ER °C ee es Be 
olesale e bie = | ee Ee Bate RS Se eee ; een, ape es 
(RRR | * RNR ORRIN aeRRCR WOT 
Business transfers, semiannual totalft.... .....do__._|...----..-].--------- 8 | See Se ee Le 8 EE Tees Seen: mere e ee 
BUSINESS INCORPORATIONS? 
New incorporations (48 States). .........- number... 9, 507 8, 968 8, 92h 8, 703 7, 487 7, 433 8, 267 7, 269 8,915 9, 543 8, 533 10, 514 10, 272 
INDUSTRIAL AND COMMERCIAL 
FAILURES¢ 
ee eewnlnind number__ 693 697 817 724 700 686 840 815 813 67 2 
Commercial service. .-....--.--------------d0-._ 48 66 74 43 49 31 75 66 64 B0 om nae 8 
| EE SE ee G0.... 86 70 99 64 92 89 89 97 89 86 109 143 92 
Manufacturing and mining-__.-.--.....-.--- 2 140 143 145 164 148 145 188 175 193 192 207 198 200 
SE eee ae 344 344 419 380 340 336 404 389 382 450 449 551 535 
ER cisdiincioiacnrionwendenwad ‘ 75 74 80 73 71 85 84 88 85 79 87 123 82 
Ee ee 27, 520 32, 789 32, 379 39, 830 28, 529 33, 817 37,076 36, 795 43, 754 29, 592 
Commercial service.--------- do.. 1, 765 3, 536 1, 759 1, 210 1,077 1, 286 3, 848 2; 687 1,871 3, 134 y aa 3 08 i 4s 
Construction............--.---- o....| 3,748] 2,511 3,200} 2,789/ 3,868] 4,451 4,366] 4,621/ 4.1547 3,166/ 4,082| 7,255] 3,692 
Manufacturing and mining " 10, 585 13, 981 11, 179 17, 139 10, 267 13, 676 14, 956 13, 568 23, 731 11, 431 23, 043 15, 359 20, 568 
os we Soeseand 8, 497 6,909 | 12,464] 11,282] 10,275 9, 790 9,671 | 11,083 9, 757 8,623 | 11,770| 26,043| 12,030 
Es cncinhidadscsencsunnnesconed biases 2, 925 5, 852 | 3, 777 7, 410 3, 042 4, 614 4, 235 4, 836 4, 241 3, 238 4, 538 5, 117 4, 574 
| 
* Revised. » Preliminary. fRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and business 


turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses 1940-52), busi t 
= data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except neuen? are chown tn the january 1058 
p2 =p ee paper, and piiating and ge recnggs mee agente for other nondurable-goods industries are zero. 
‘00 verages, tobacco, appare roleum, chemicals, an , sal ; 
Siisane tas Bas & Gendnet’ ies. p pe rubber), sales are considered equal to new orders. 
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Unless otherwise stated, statistics through aca Sta eae 1953 = 1954 
1952 and descriptive notes are shown in the Se ~ me ooh — it aj 
1953 Statistical Supplement to the Survey April May June July August at October .— ——- January = March April 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§--..1910-14=100-_- 259 263 257 260 255 257 249 249 254 259 258 256 257 

EE, .nncncececsnssncencccousennaccoessned do-... 246 247 246 237 232 235 229 234 238 240 237 239 240 
0 ES See en 244 242 222 218 215 219 223 229 230 233 236 238 234 
Feed grains and hay - -- 213 212 204 204 205 207 194 195 205 207 208 208 208 
, eer 424 426 425 426 430 452 439 433 427 420 443 443 443 
Ee: nore 267 269 7 270 278 280 75 269 260 254 258 263 267 
ED inninbibemicemninwennminninennani’ o.... 207 206 219 193 185 204 189 205 237 222 210 212 217 
Commercial vegetables, fresh market - - - .do---- 233 259 298 252 7 191 198 218 224 271 233 246 225 
eee a0... 289 286 280 268 263 251 255 263 269 268 269 275 283 

Livestock and products. ---- ee do.--- 270 277 267 280 276 276 266 263 269 277 277 271 271 
Meat animals... -....--------------------- do---- 299 317 300 319 305 299 273 267 285 309 315 316 333 
ONT aeRO ees 263 256 255 261 265 275 222 288 282 274 267 257 237 
eee oe... 219 218 213 223 229 230 234 224 218 213 208 188 178 

Prices paid: 

All commodities and services_-_.-...-..-...-- a...- 263 * 263 260 261 262 259 258 259 260 263 264 264 265 
eS) DO =e ins 269 270 271 271 273 270 270 270 270 271 271 27 273 
Qe ee _ 257 ’ 256 248 250 249 247 246 248 250 254 255 255 256 

All commodities and services, interest, taxes, and 
WE cc srcceeern cs __1910-14=100_- 280 280 277 279 279 277 276 277 278 282 282 283 283 

ss 
I anc cc kta cccscenoteomerd do---- 92 94 93 93 91 93 90 90 91 92 91 90 91 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
SS eee ere 1935-39 = 100 -- 207. 9 208. 2 209. 7 210.1 210. 1 210. 3 210.0 208. 9 209. 1 209. 5 208. 9 208. 3 208. 1 
Consumer price index (U.S. Department of Labor): 

I cccninccnsscscibennmmsndins 1947-49= 100 113.7 114.0 114.5 114.7 115.0 115.2 115.4 115.0 114.9 115.2 115.0 114.8] 1114.6 
RIEL. 1csdacencododeonnmamnunientee’ ae... 104. 6 104. 7 104. 6 104. 4 104. 3 105.3 105. 5 105. 5 105. 3 104.9 104.7 104.3 104. 1 
RRR do---. 111.5 112.1 113.7 113.8 114.1 113.8 113.6 112.0 112.3 113.1 112.6 112. 1 112.4 

OS eee G0..-- 109. 0 107.8 107.5 108. 3 109. 1 109. 6 110.1 110.5 110.3 109. 7 109.0 108.0 104. 6 
Fruits and vegetables-.-........-.----- ews 115.0 115.2 121.7 118.2 112.7 106. 6 107.7 107. 4 109. 2 110.8 108.0 107.8 110.0 
Meats, poultry, and fish .-..-.--------- 0.20. 106. 8 109. 2 111.3 112.0 114.1 113.5 111.1 107.0 107.8 110.2 109.7 109. 5 110.5 
OE EEE ACLS CAPO LE?  —_— 117.0 117.1 117.4 117.8 118.0 118.4 118.7 118.9 118.9 118.8 118.9 | 119.0 118.5 
es ot GHEE - --<~<--~cecnssnssc.i ee 106.5 106. 6 106. 4 106. 4 106. 9 106.9 107.0 107.3 107.2 107.1 107.5 107.6 107. 6 
I. xcsineieeneegnaiineetae: er 107.8 107.6 108.0 108. 1 107. 4 108.1 108. 1 108.3 108.1 107.2 107.2 107.2 106. 1 
ee a 122.1 123.0 123.3 123.8 125.1 126.0 126. 8 127.3 127.6 127.8 127.9 128.0 128, 2 
OS EN eee 120. 2 120. 7 121.1 121.5 121.8 122.6 122.8 123.3 123.6 123.7 124.1 124.4 124.9 
OE anne BBiows 112.5 112.8 112.6 112.6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1 112.9 
Reading and recreation. --....-..--.-.--- cna 107.9 108.0 107.8 107. 4 107. 6 107.8 108. 6 108. 9 108. 9 108. 7 108. 0 108. 2 106. 5 
i ee 0... 129. 4 129. 4 129. 4 129.7 130. 6 130. 7 130.7 130. 1 128.9 130. 5 129. 4 129.0 129. 1 
Other goods and services. -......---.----- e.... 117.9 118.0 118. 2 118.3 118.4 118.5 119.7 120. 2 120.3 120.3 120.2 120.1 120. 2 
WHOLESALE PRICES¢ 
U.S. Department of Labor indexes: 

ee eee 1947-49=100_. 109. 4 109. 8 109. 5 110.9 110.6 111.0 110. 2 109. 8 110.1 110.9 110.5 * 110.5 111.0 

ee a 97.3 97.8 95. 4 97.9 96.4 98. 1 95.3 93.7 94.4 97.8 97.7 98.4 99. 4 
Fruits and vegetables, fresh and dried_.do-_--- 106. 9 105. 4 109. 9 94.7 98.0 96.0 94,2 94.2 89.8 91.2 89.7 89.6 97.4 
NS eee Pics 93.8 93. 4 84.2 85.4 86. 5 88.3 87.9 89.3 90. 6 91.3 91.6 93.0 92.9 
Livestock and live poultry----.-.-.-.--- oe 87.5 91.7 86. 8 95.9 88.1 90. 6 82.0 78. 4 83.9 91.8 91.3 92. 4 94.9 

Foods, processed...-.---.---------------- 20... 103. 2 104.3 103. 3 105. 5 104.8 106. 6 104. 7 103. 8 104.3 106. 2 104.8 105.3 105.9 
Cereal and bakery products jnonenesed ae 109. 2 109. 0 107.9 108. 5 108.4 110.8 112.0 112.6 112.2 112.4 112.7 112.6 113.2 
Dairy products and ice cream. -------- _ 108. 5 107.9 107.7 110.0 110.7 111.3 112.7 113.9 111.3 109. 4 107.4 * 106.1 103.0 
Fruits and vegetables, canned and frozen 

1947-49=100__ 104.4 104.0 103. 7 105. 0 104.7 104.7 104.9 104.7 103. 9 103.8 103. 0 103.0 103.3 
Meats, poultry, and fish_...........---- GBinnes 89.2 93.8 91.6 97.0 93. 6 97.4 88.9 86. 2 89.7 96. 4 92.9 92.8 94.3 
Commodities other than farm products and 
OS Ere 1947-49=100_. 113. 2 113.6 113.9 114.8 114.9 114.7 114.6 114.5 114.6 114.6 114.4 * 114.2 114.5 
Chemicals and allied products_-_._..-.--  —_ 105. 5 105. 5 105. 6 106. 2 106. 3 106.7 106.7 107.2 107.1 107.2 107.5 107.4 107.2 
Chemicals, industrial -_--...-.-..----- a 117.0 118.0 119.2 120. 2 120. 2 120.0 119.5 119.2 118.6 118.4 118.4 117.9 117.4 
Drugs, pharmaceuticals, cosmetics. ._do---.- 93.0 93.1 93.1 93. 6 93. 5 93. 5 93. 5 93. 5 93.8 93.9 93. 9 93.9 94.0 
Fats and oils, inedible..............-- Binns 55.9 49.9 46.6 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63. 5 60.5 59.8 
Fertilizer materials__................-  —_ 113.2 112.9 110. 6 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114.9 114.1 
Prepared paint @__..----- OES tee a 110.5 110.8 110.8 110.7 110.7 111.0 112.1 112.7 112.7 112.8 112.8 112.8 112.8 
Fuel, power, and lighting materials--...do...-. 107.4 107.1 108.3 111.1 111.0 110.9 111.2 111.2 111.1 110.8 110.5 * 109.2 108. 6 
SEE. <anceeusseecqusccussenessenssoud  —_ 111.2 110.8 111.2 111.8 111.7 112.3 112.5 112.5 112.5 111.9 110.9 107.9 104. 1 
EE: castaecnssennasevensenatmnl = 98.0 97.4 98. 5 98. 5 99.1 98. 0 98. 5 99.6 100.7 100. 7 101.3 r 102.9 101.8 
ee eee do-__- 109. 5 108. 2 108. 2 106. 1 105.7 106. 0 106. 6 106.3 109. 6 111.8 113. 5 r 111.5 112.3 
Petroleum and products ey 109.3 109. 4 M11.1 116.8 116.5 116.5 116.6 116.3 114.9 114.2 113.5 111.5 112.1 
Furniture and other household durables : 
47-49= 100_- 113.9 114.1 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 ° 115.0 115.6 
Appliances, household. --...-........ ine 108.0 108.1 108. 1 108.8 108. 9 109. 1 109. 0 109. 0 109.1 109. 6 109.7 r 109.5 109. 9 
Furniture, household ----..........-- a 113.8 114.0 114.1 113.8 113.8 114. 2 114.2 114.1 114.1 114.2 113.9 * 113.7 113.6 
0 EE ae ens 94.9 94.9 95.4 95.0 95. 0 94.8 94.8 94.3 94.3 96.1 96. 1 95. 7 95.7 
po See = 74.9 74.9 75.0 74.3 74.0 74.2 74.2 74.2 74.0 73. 5 73.8 73.8 73.8 
Hides, skins, and leather products--...do-_--- 97.9 100. 4 101.0 100. 0 99.9 99.7 97.1 97.1 95. 6 95.3 94.9 * 94.7 04.6 
eee ee Ce 111.5 111.5 111.7 111.7 111.8 111.8 111.7 111.8 111.8 111.9 111.9 111.9 111.9 
NS =e , = 66. 4 74.8 76.3 73.4 74.6 74.2 64.4 64.3 57.7 56.8 55.4 r 56.0 56.5 
EEE eet Has do... 92.7 97.3 98. 0 96. 1 95.0 94.5 90. 4 90. 4 88.7 88. 1 87.4 86.3 86.0 
Lumber and wood products. -........_- do.... 122.2 121.8 121.5 121.1 120.4 119. 2 118.1 117.3 117.4 117.0 116.8 * 116.7 116.2 
ES eee eae  —— 121.5 121.0 120.7 120. 2 119.3 118.3 117.2 116.3 116.4 115.9 115.5 115.6 115.3 
Machinery and motive products. -___..--  —_ 122.0 122. 4 122. 9 123.4 123.7 124.0 124.1 124. 2 124.3 124.4 124.5 124.5 124.4 
Agricultural machinery and equip__.do---. 122.3 122. 4 122.6 122.7 122.3 122.3 122.4 122.5 122. 5 122.7 123.0 * 122.3 122.3 
Construction machinery and equip_-_do---- 128. 6 129.1 129. 4 130.8 130.5 130.9 131.0 131.1 131.1 131.2 131.5 * 131.7 131.6 
Electrical machinery and equipment_do- --- 121.3 122. 6 124.2 124.8 125.6 126. 2 126. 5 126. 6 126.8 126.8 126.8 126.8 126. 5 
gg ES Ne ee iicad 118.9 118.6 118.6 118.6 118.6 118.6 118.5 118.5 118.5 118.9 118.9 118.9 118.9 


* Revised. 1 Index on base previously used (1935-39= 100) is 191.6. 
§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23 


of the April 1954 Survey. May 1954 indexes: All farm products, 258; crops, 249; food grains, 227; feed grains and hay, 207; tobacco, 446; cotton, 272; fruit, 215; commercial vegetables, 279; 
oil-bearing crops, 286; livestock and products, 267; meat animals, 331; dairy products, 230; poultry and eggs, 168. | tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 


on p. 24 of the April 1954 SuRVEY. 
Q Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
o'For actual wholesale prices of individual commodities, see respective commodities. 
@ Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 





st SURVEY OF CURRENT BUSINESS June 1954 











SS 






















































































Unies Carvin spuned, eee one 1953 ; 1954 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | April May June July | August a October > - -¥ January —_ March | April 
GENERAL BUSINESS INDICATORS—Continued 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued 
Inventories, end of month t—Continued 

Book value (adjusted), total—Continued 

Nondurable-goods industries, total._mil.of dol_- 19, 836 19, 992 20, 112 20, 093 20, 100 20, 129 20, 057 19, 934 19, 970 19, 856 19,947 | + 19,874 19, 853 
Food and kindred products__........_. do_-_-.- 3, 522 3, 493 3, 489 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 3, 589 r 3, 598 3, 558 
CN 6h einind akoecannsecawind o_o 1, 232 1, 212 1, 222 1, 242 1, 186 1, 139 1, 142 1,129 1, 155 1, 162 1, 161 1, 196 1, 184 
Tobacco manufactures___............_- do... 1, 817 1, 818 1, 811 1, 804 1, 839 1, 834 1, 811 1, 789 1, 812 1, 842 1, 840 r 1,833 1, 875 
Textile-mill products... --............-- do. ..-. 2,614 2, 631 2, 693 2, 666 2, 646 2,612 2,614 2, 543 2, 513 2, 464 2, 455 r 2,442 2, 422 
Apparel and related products___.......do__-- 1, 834 1, 890 1, 906 1, 866 1, 876 1, 907 1, 862 1, 845 1,901 1, 872 1, 863 r 1,791 1, 765 
Leather and leather products... ___.._- se 550 578 584 568 562 574 577 570 582 581 573 573 588 
Paper and allied products_.........--- hace 1, 051 1, 060 1, 048 1, 030 1, 024 1, 038 1, 044 1,050 1,044 1,034 1, 048 r 1,050 1, 055 
Printing and publishing. _____._- a eee 743 745 750 755 773 772 768 776 752 769 762 r 767 765 
Chemicals and allied products ao ae 2, 975 3, 007 3, 065 3, 108 3, 142 3, 169 3, 140 3, 107 3, 093 3, 067 3, 080 r 3,072 3,051 
Petroleum and coal products_........_- — 2, 624 2,670 2, 630 2, 696 2, 744 2, 731 2, 750 2, 747 2, 725 2, 697 2,719 r2 703 2,741 
Rubber products.........<............ nae 874 888 914 925 897 908 881 867 868 844 857 r 849 Ds 

New orders, net: — 

i ee do....| 25,479 24, 564 25, 654 23, 832 22, 672 23, 235 23, 282 20, 955 21, 448 20, 882 21, 526 | + 23, 857 22, 988 
Durable-goods industries_............___- do_...| 12,959 12, 176 12, 985 11, 588 10, 133 10, 090 9, 830 8, 930 9, 347 8, 687 9,495 | + 10,779 10, 413 
Nondurable-goods industries_-___......--- do-- 12, 520 12, 388 12, 669 12, 244 12, 539 13, 145 13, 452 12, 025 12, 101 12, 195 12,031 | + 13,078 12, 575 

pL RE ee do....| 25, 682 25, 883 25, 152 24, 525 22, 339 22, 661 22, 163 21, 594 22, 026 , 749 22,016 | + 22, 859 23, 058 
Durable-goods industries, total_..........do___- 12, 702 13, 101 12, 392 11, 600 10, 139 10, 110 9, 677 9, 631 9, 567 8, 475 9,629 | + 10, 206 10, 138 

| aay ae 2, 093 2, 167 2, 390 1, 957 1, 751 1, 635 1, 500 1, 666 1, 450 1, 205 1,278 | + 1,269 1,350 
Fabricated metal products ..-.........- @0:... 1, 131 1, 210 1,012 1, 073 1, 214 1, 041 843 1, 089 1,045 746 932 ? O56 891 
Electrical machinery and equipment ___do-__- 1, 697 1, 430 1, 303 1, 582 1, 134 1, 082 1,039 886 949 987 1, 264 r 948 1,132 
Machinery, except electrical___.........do___- 2, 184 2, 042 2, 084 1, 752 1, 676 1, 843 1, 798 1, 800 1, 613 1, 378 1, 599 * 1,677 1,775 
Transportation equipment, including motor me 

vehicles and parts......-....--- mil. of dol_. 2, 776 3, 545 2, 875 2, 347 1, 882 2, 114 2,127 2, 084 2, 289 2, 198 2,255] +2922 2, 664 
Other industries, including ordnance___do___- 2, 821 2, 657 2, 728 2, 889 2, 482 2, 395 2,370 2, 106 2, 221 1, 961 2, 301 r 2, 434 2, 326 

Nondurable-goods industries, total.......do_._- 12, 980 12, 782 12, 760 12, 925 12, 200 12, 551 12, 486 11, 963 12, 459 12, 274 12,387 | + 12,653 12, 920 
Industries with unfilled orders 9 - .-._-- do._-- 3, 064 3, 196 3, 2, 983 2, 636 2, 626 2,617 2, 318 2 691 2 631 2,862 | +2830 2' 883 
Industries without unfilled orders_---.- | a 9, 916 9, 586 9, 699 9, 942 9, 564 9, 925 9, 869 9, 645 9, 768 9, 643 9, 525 r 9, 823 10, 037 

Unfilled orders, end of month (unadj.), totalt.do....| 74, 896 73, 992 73, 588 72, 720 70, 116 67, 188 63, 626 60,789 | 58,308 56, 128 54,684 | + 53,241 51, 776 

Durable-goods industries, total.....’......do___- | 71, 698 70, 696 70, 095 69, 366 67, 015 64, 188 60, 796 58, 227 55, 959 53, 776 52,303 | + 50, 874 49, 486 
eee a 7, 230 7, 020 6, 977 6, 910 6, 562 6, 103 5, 640 5, 355 5, 108 4,729 4, 448 r 4, 202 3, 975 
Fabricated metal products_-....-..-.-..- do....| 6, 218 6, 100 5, 790 5, 728 5, 609 5, 517 5, 052 4, 798 4, 643 4, 435 4, 201 r 3,994 3, 787 
Electrical machinery and equipment.-.-_- do....; 12,266 12, 251 12, 286 12, 520 12, 204 11, 718 11, 279 10, 687 10, 317 10, 059 9, 962 r 9, 489 9, 300 
Machinery, except electrical..............do_...| 10,389 10, 140 9, 928 9, 793 9, 512 9, 118 8, 785 8, 545 8, 156 7,770 7,435 | +7 033| 6,808 
Transportation equipment, including motor | , 

vehicles and parts.........---.._- mil. of dol_..| 29,037 28, 823 28, 803 27, 767 26, 559 25, 658 24, 338 23, 726 23,044 22, 322 21,740 | + 21,658 21, 227 

Other industries, including ordnance__-_-_- ae 6, 558 6, 362 6, 311 6, 648 6, 569 6, 074 5, 702 5,116 4, 691 4, 461 4,517 | 4,448 4, 2¢ 

Nondurable-goods industries, total 9 -.--__- a 3, 198 3, 296 | 3, 493 3, 354 | 3, 101 3, 000 2, 830 2, 562 2, 349 2, 352 2,381 | +2 367 2, 290 

| { t | 
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OPERATING BUSINESSES AND BUSINESS 
TURNOVER 
Operating businesses, end of period, totalf...thous..|..........].......... aD LT Le a i. SASSER ORER Penman.” MSs 
Contract construction................--.--- ee Ee Sener 432.3 » 430.5 Rae ca 
EEE a ee eee 326.6 . 
ee SS ae 741.9 . 
I | Sa er. eee 1, 859. 2 5. 
_ "Tera aeee ate et eS! See 285. 0 : 
PE idictininnkbanieannoreidnocenamied ee eT ee eee 560.7 .), a fo 
New businesses, semiannual totalf.....--....- inc rencwanncdeuncndennn | Se ee ee Se aaa > en | a a 
Contract construction............-..-.---.-- ee ESS eens OO) eS a See aa aay , See MEE: SARS eT 
i ic autrtbmacuncinnacbawd icin |----------]---------- Lf a Te Seca Mee: Mee SS EA CES One nes 
I I iene coesewssnceess do....|..-.------ |---------- BOG | cnn cnnon]neccerasc|aneveseecn|oececescen|enescannes , a ene eee meet 
Retail trade | ae Ss Se ey ae ||) =e MRI cee: Seo eae 
Wholesale trade 4 a ee aes eee | == ee Teer ae 
ae |) a a a a Perey 3 ee SE SS See 
Discontinued businesses, semiannual total t..do____|..--------|---------- | a ee ee a Se °506.6 5.......... a 
Contract construction...................... en | Sa |) a Se SS ee eee - | SZ ees ee Sees 
0 EE Se Oe ee OE a a ine! anne > |. Cae eS: GOS: Sees 
a WG asclsctemcnecdlcssnacusen BE (ectbecersalovpensasedivinecienedl vasecennscheuccweuwcn i, => wee Se Serer 
SE icrencsnscwrciwccccnnsranncend ee a a 71.1 |----------|----------]-.--------]----------]---------- i. , CR PP sean 
. .  _ Sea en ne eee Bee [ose eece sas nasndanswalosseversonivecesnaceslanenessece i) =a SE ACR DR 
(ene Dire callvsmrninwidbccbionncce a en See Le me | SS aera WeealS Hiamten 
Business transfers, semiannual totalt.-.. .....do__..|..--------]_--------- dS ae See (eee EE Se ee Aa ee 
BUSINESS INCORPORATIONS? 
New incorporations (48 States) ........... number... 9, 507 8, 968 8, 928 8, 703 7, 487 7, 433 8, 267 7, 269 8, 915 9, 543 8, 533 10, 514 10, 272 
INDUSTRIAL AND COMMERCIAL 
FAILURES? 
693 697 817 724 700 686 840 815 813 867 926 1, 102 975 
48 66 74 43 49 31 75 66 64 60 74 87 66 
ed 86 70 99 64 92 89 89 97 89 86 109 143 92 
Manufacturing and mining_.--.--........-- oo 140 143 145 164 148 145 188 175 193 192 207 198 200 
_ | ee: do. .-. 344 344 419 380 340 336 404 389 382 450 449 551 535 
BR riicnciesscccnencadeiscsiad do..-- 75 74 80 73 71 85 84 88 85 79 87 123 82 
pees thous. of dol_- 27, 520 32, 789 32, 379 39, 830 28, 529 33, 817 37, 076 36, 795 43, 754 29, 592 47, 774 57, 280 42, 512 
Commercial service. -..---..-- Ritcweuee neta a 1, 765 3, 536 1, 759 1, 210 1,077 1, 286 3, 848 2, 687 1, 871 3, 134 4, 341 3, 506 1, 648 
“ES EY do..-- 3, 748 2, 511 3, 200 2, 789 3, 868 4, 451 4, 366 4, 621 4, 154 3, 166 4, 082 7, 255 3, 692 
Manufacturing and mining__---....._._- — | 10, 585 13, 981 11, 179 17, 139 10, 267 13, 676 14, 956 13, 568 23, 731 11, 431 23, 043 15, 359 20, 568 
i andewabadddcankedddmeecnsetnied do....| 8, 497 6, 909 12, 464 11, 282 10, 275 9,7 9, 671 11, 083 9, 757 8, 623 11, 770 26, 043 12,030 
eS eee. do... ‘ 2, 925 5, 852 3, 777 7, 410 3, 042 4, 614 4, 235 4, 836 4, 241 3, 238 4, 538 5, 117 4, 574 








* Revised. » Preliminary. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and business 
turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), business transfers (1944-52), 
| ng data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954, 

@ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 

For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 

o'Data are from Dun & Bradstreet, Inc. . 
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Unless otherwise stated, statistics through — — si 1954 
1952 and descriptive notes are shown in the — oe ... - i a re ee 
1953 Statistical Supplement to the Survey April May June July August Be —~ al October “——  ~ January — March April 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§_-..1910-14=100__- 259 263 257 260 2! 257 249 249 254 259 258 256 257 

CROPS... naar ennnsncevecenncnerancscscecases do-... 246 247 246 237 232 235 229 234 238 240 237 239 240 
ES do...- 244 242 222 218 215 219 223 229 230 233 236 238 234 
Feed grains and hay-.-..........-.-.-.--- BBiincn 213 212 204 204 205 207 194 195 205 207 208 208 208 
EEE eee: do---- 424 426 425 426 430 452 439 433 427 420 443 443 443 
CE wcescnsntcnntinncenescndaeosdeied do. --- 267 269 7 70 278 280 75 269 260 254 258 263 267 
PE sc cwriesccasscsmiewnccmsmesccavessoud do..-. 7 206 219 193 185 204 189 205 237 222 210 212 217 
Commercial vegetables, fresh market - - -.do---- 233 259 298 252 207 191 198 218 224 271 233 246 225 
Oil-bearing crops.-_...... veeseceereeengend nee 289 286 280 268 263 251 255 263 269 268 269 275 283 

Livestock and products...................- do... 270 277 267 280 276 276 266 263 269 277 277 271 271 
Seer G0..~. 299 317 300 319 305 299 73 267 285 309 315 316 333 
dk, ee GOs.<4 263 256 255 261 265 275 282 288 282 274 267 257 237 
eae 0... 219 218 213 223 229 230 234 224 218 213 208 188 178 

Prices paid: 

All commodities and services__...........-- oo 263 * 263 260 261 262 259 258 259 260 263 264 264 265 
PE CU, Cinco. -occcnesecoucnsed Piece 269 270 271 271 273 270 270 270 270 7] O71 os a3 
POE SI i ccccenumyeesesametios —_— 257 ” 256 248 250 249 247 246 248 250 254 255 255 256 

All commodities and services, interest, taxes, and 
|” =a -1910-14=100-- 280 280 277 279 279 277 276 277 278 282 282 283 283 

Parity ratio? t..........-...- sicnenenmapiod oe 92 94 93 93 91 93 90 90 91 92 91 90 91 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
PE cidinchcnsnessntedunceeesesann 1935-39 = 100 207.9 208. 2 209. 7 210.1 210. 1 210.3 210.0 208. 9 209. 1 209. 5 208. 9 208. 3 208.1 
Consumer price index (U.S. Department of Labor): 

Bie ckcnicciututvinensestines 1947-49=100 113.7 114.0 114.5 114.7 115.0 115.2 115.4 115.0 114.9 115.2 115.0) 1148] 11146 
SS Renee ee... 104. 6 104.7 104. 6 104. 4 104. 3 105.3 105. 5 105. 5 105.3 104.9 104.7 | 104.3 104. 1 
_ _ See ee COicen 111.5 112.1 113.7 113.8 114.1 113.8 113.6 112.0 112.3 113.1 1126| 112.1 112.4 

ae do---- 109. 0 107.8 107.5 108. 3 109. 1 109. 6 110.1 110.5 110.3 109. 7 109. 0 108. 0 104. 6 
Fruits and vegetables. -.............-- .... 115.0 115.2 121.7 118.2 112.7 106. 6 107.7 107. 4 109. 2 110.8 108.0 107.8 110.0 
Meats, poultry, and fish ...............- Risen 106. 8 109. 2 111.3 112.0 114.1 113. 5 111.1 107.0 107.8 110.2 109.7 | 109. 5 110. 5 
ee ae ee eT ene Se is.~s 117.0 117.1 117.4 117.8 118.0 118. 4 118.7 118.9 118.9 118.8 118.9 | 119.0 118.5 
C006 CE GINO «ooo dceceseccesccocns Binns 106. 5 106. 6 106. 4 106. 4 106. 9 106. 9 107.0 107.3 107.2 107.1 107.5 | 107.6 107.6 
ON a Bic 107.8 107. 6 108.0 108.1 107. 4 108. 1 108. 1 108.3 108. 1 107.2 107.2 107.2 106. 1 
_ Eee Pion 122.1 123.0 123.3 123.8 125.1 126.0 126. 8 127.3 127.6 127.8 127.9 128.0 128. 2 
ee — 120. 2 120.7 121.1 121.5 121.8 122.6 122.8 123.3 123.6 123.7 124.1 124.4 124.9 
US PO ee , 112.5 112.8 112.6 112.6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1 112.9 
Reading and recreation. - ...........-...- Beco. 107.9 108.0 107.8 107.4 107. 6 107.8 108. 6 108. 9 108. 9 108. 7 108. 0 108. 2 106. 5 
I. cw nnneicnncwnesceccensens do... 129. 4 129. 4 129. 4 129.7 130.6 130. 7 130.7 130. 1 128.9 130. 5 129. 4 129. 0 129. 1 
Other goods and services. .-...........-.. ae 117.9 118.0 118.2 118.3 118. 4 118.5 119.7 120. 2 120.3 120.3 120.2 120.1 120. 2 
i] 
WHOLESALE PRICESZ 
U.S. Department of Labor indexes: 

Pea 1947-49=100__ 109. 4 109. 8 109. 5 110.9 110.6 111.0 110. 2 109. 8 110.1 110.9 110.5 | *110.5 111.0 

I os itceccnercciesrecsanind — 97.3 97.8 95. 4 97.9 96.4 98. 1 95.3 93.7 94.4 97.8 97.7 r 98.4 99. 4 
Fruits and vegetables, fresh and dried_.do-_--} 106. 9 105. 4 109. 9 94.7 98.0 96.0 94,2 94.2 89.8 91.2 89.7 89.6 97.4 
IE nn ctcnccpiensseseenennsnssensed do.--- 93.8 93. 4 84.2 85.4 86. 5 88.3 87.9 89.3 90. 6 91.3 91.6 93.0 92.9 
Livestock and live poultry_-_-.........- ee 87.5 91.7 86.8 95.9 88.1 90. 6 82.0 78. 4 83.9 91.8 91.3 92. 4 94.9 

en do... 103. 2 104.3 103.3 105. 5 104.8 106. 6 104.7 103. 8 104.3 106. 2 104.8 105. 3 105.9 
Cereal and bakery products __.-.-....-_- do-.- 109. 2 109. 0 107.9 108. 5 108.4 110.8 112.0 112.6 112.2 112.4 112.7 112.6 113. 2 
Dairy products and ice cream_.-------- a 108. 5 107.9 107.7 110.0 110.7 11:.3 112.7 113.9 111.3 109. 4 107.4 * 106. 1 103. 0 
Fruits and vegetables, canned and frozen 

1947-49=100__ 104.4 104.0 103. 7 105.0 104.7 104.7 104. 9 104.7 103. 9 103.8 103.0 103.0 103.3 

Meats, poultry, and fish__.-....-.....-- ae 89.2 93.8 91.6 97.0 93. 6 97.4 88.9 86. 2 89.7 96. 4 92.9 92.8 94.3 

Commodities other than farm products and 
PI: cocncnewisegteneennsss 1947-49=100_. 113.2 113.6 113.9 114.8 114.9 114.7 114.6 114.5 114.6 114.6 114.4/) ©1142 114.5 
Chemicals and allied products_._____.-- a 105. 5 105. 5 105. 6 106. 2 106. 3 106. 7 106. 7 107.2 107.1 107.2 107.5 107.4 107.2 
Chemicals, industrial _-__..........-- | 117.0 118.0 119.2 120. 2 120. 2 120.0 119. 5 119. 2 118.6 118.4 118.4 117.9 117.4 
Drugs, pharmaceuticals, cosmetics_-_do--_- 93.0 93.1 93.1 93. 6 93. 5 93. 5 93. 5 93. 5 93.8 93.9 93. 9 93.9 94.0 
Fats and oils, inedible._-...-......... = 55.9 49.9 46.6 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63. 5 60. 5 59.8 
Fertilizer materials__................-  —_ 113.2 112.9 110.6 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114.0 114.1 
Prepared paint @.......--...-....... do.._. 110.5 110.8 110.8 110.7 110.7 111.0 112.1 112.7 112.7 112.8 112.8 112.8 112.8 
Fuel, power, and lighting materials__-..do_..- 107. 4 107.1 108.3 111.1 111.0 110.9 111.2 111.2 111.1 110.8 110.5 * 109.2 108. 6 
SS eee do... 111.2 110.8 111.2 111.8 111.7 112.3 112.5 112.5 112.5 111.9 110.9 107.9 104. 1 
EE eee  —_= 98. 0 97.4 98. 5 98. 5 99.1 98. 0 98. 5 99.6 100.7 100.7 101.3 * 102.9 101.8 
SI cits htenidabibibinaaaiatendindiiginnedianibanicdl do___- 109. 5 108. 2 108. 2 106. 1 105. 7 106. 0 106. 6 106. 3 109. 6 111.8 113. 5 T1115 112.3 
Petroleum and products ae 109.3 109. 4 111.1 116.8 116. 5 116. 5 116. 6 116.3 114.9 114.2 113.5 111.5 112.1 
Furniture and other household durables 4 

1947-49= 100_. 113.9 114.1 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 * 115.0 115.6 

Appliances, household. -............. OBicn 108. 0 108. 1 108. 1 108. 8 108. 9 109. 1 109. 0 109. 0 109.1 109. 6 109.7 | * 109.5 109. 9 
Furniture, household ---....-.......- ae 113.8 114.0 114.1 113.8 113.8 114.2 114.2 114.1 114.1 114.2 113.9 * 113.7 113.6 
ee do... 94.9 94.9 95. 4 95. 0 95. 0 94.8 94.8 94.3 94.3 96. 1 96. 1 95.7 95.7 
ee ay do... 74.9 74.9 75.0 74.3 74.0 74.2 74.2 74.2 74.0 73. 5 73.8 73.8 73.8 
Hides, skins, and leather products__.._do___- 97.9 100. 4 101.0 100. 0 99.9 99.7 97.1 97.1 95. 6 95.3 94.9 * 94.7 94. 6 
RET eer 111.5 111.5 111.7 111.7 111.8 111.8 111.7 111.8 111.8 111.9 111.9 111.9 111.9 
BING GID. .ccccencsccceccun Se 66. 4 74.8 76. 3 73.4 74.6 74. 2 64. 4 64.3 57.7 56.8 55.4 * 56.0 56.5 
cists ntsicnmtennediiinneamennaadbiacend do.... 92.7 97.3 98. 0 96. 1 95.0 94.5 90. 4 90. 4 88.7 88.1 87.4 86.3 86.0 
Lumber and wood products. ......._._- do... 122.2 121.8 121.5 121.1 120.4 119. 2 118.1 117.3 117.4 117.0 116.8 * 116.7 116. 2 
PIs. sxnsentniedtiGiseieliabwiabalinesdaesiadl do.... 121.5 121.0 120.7 120. 2 119.3 118.3 117.2 116.3 116.4 115.9 115.5 115.6 115.3 
Machinery and motive products.____..-  — 122.0 122. 4 122.9 123.4 123.7 124.0 124.1 124. 2 124.3 124.4 124.5 124.5 124.4 
Agricultural machinery and equip._.do-_-_-- 122.3 122. 4 122.6 122. 7 122.3 122.3 122. 4 122. 5 122.5 122.7 123.0] *122.3 122.3 
Construction machinery and equip__do-__- 128. 6 129.1 129. 4 130.8 130. 5 130. 9 131.0 131.1 131.1 131.2 131.5 131.7 131.6 
Electrical machinery and equipment_do-__- 121.3 122. 6 124.2 124.8 125.6 126.2 126. 5 126.6 126.8 126.8 126.8 126.8 126. 5 
Be CU cntucatidtnccsinbtosad a 118.9 118. 6 118.6 118.6 118.6 118.6 118. 5 118. 5 118.5 118.9 118.9 118.9 118.9 

* Revised. 1 Index on base previously used (1935-39= 100) is 191.6. 

ges in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23 


§ Revised heginning 1910 to incorporate revisions in the component price series and to reflect chan, 
of the April 1954 Survey. May 1954 indexes: All farm products, 258; crops, 249; food grains, 227; feed grains and hay, 207; tobacco, 446; cotton, 272; fruit, 215; commercial vegetables, 279; 
oil-bearing crops, 286; livestock and products, 267; meat animals, 331; dairy products, 230; poultry and eggs, 168. tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 
on p. 24 of the April 1954 Survey. 

9 Ratio of prices received to prices paid (including interest, taxes, and wage rates). 

o’For actual wholesale prices of individual commodities, see respective commodities. 

@ Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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Unless otherwise stated, statistics ay ae —— Sabet teiieeaiceesaiadaes —_— 1958 ——— — : 1954 aeabiats 
1952 and descriptive notes are shown in the rene 
1953 Statistical Supplement to the Survey | April | May | June July | August ee October a —- January = March April 
COMMODITY PRICES—Continued 
WHOLESALE PRICES(¢—Continued 
U.S. Department of Labor indexes:—Con. 
Commodities other than farm prod., ete.—Con. 

Metals and metal products_-_-__---- 1947-49= 100_- 125. 0 125.7 126. 9 129.3 129. 4 128. 5 127.9 127.9 127.5 127.2 126. 2 126.3 126.8 
Heating equipment. _...-.....--------- 40... 113.8 114.4 114.6 115. 1 115.6 115. 8 115.8 115.8 115.5 115.3 114.8 114.4 114.5 
eee =e 127.7 128. 9 130.9 135.7 136. 2 134.6 133. 4 133. 6 132.8 132.0 131.0 130. 6 131. 1 
Nonferrous metals. ---..-------- 128, 2 126. 6 127.6 126. 4 124.5 122.8 122.1 122.3 122.1 121.5 119.8 * 121.2 123.4 

Nonmetallic minerals, structural_- i = 116.9 117. 2 118. 1 119.4 119.6 120.7 120.7 120.8 120.8 120.9 121.0 121.0 120.8 
OS Seas bea 124, 6 124.7 125. 1 131.1 131.4 132.0 132. 0 132.1 132.1 131.9 131.9 132.0 132.0 
OS ES ’ 114. 2 115. 5 115. 5 115.6 116. 1 117.4 117.4 117.4 117.2 117.2 117.6} *117.3 117.3 
Gypsum products... ....-.-............ 122.1 122. 1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122. 1 

Pulp, paper, and allied products 115.3 115. 4 115.8 115.8 116. 2 116.9 117.5 117.3 117.1 117.0 117.1 116.6 116.3 
a Siti sencwequenarcenesteonsoucesese 124.9 124.9 124.7 125. 1 125.9 126. 5 126. 6 126. 8 126.8 126.8 126.8 126.8 126.8 

Rubver and products. .................- = 124, 8 125, 4 125. 0 124. 6 123.5 124.0 124, 2 124.3 124.8 124.8 124.6 124.9 125.0 
2 eres 126.3 126. 3 126.3 126. 4 125. 1 126. 4 130. 1 130.1 130.1 130.3 130.3 130. 3 129.3 

Textile products and apparel 97.4 97.6 97.4 97.5 97.5 96.9 96. 5 96. 2 95. 8 96.1 95.3 * 94,7 94.4 
en So . eosacenessawanind 99.9 99. 9 99. 4 99.3 99.3 98. 5 98.7 98.7 97.9 99.1 98.8 r 98.6 98. 2 
I, ccncukacccisencccesse 92.9 93. 3 93. 4 94.1 94.1 93.7 92.4 91.6 90.9 90.4 88.8 88. 5 88.5 
er 131.6 133. 0 134. 7 134.7 134.7 134.7 135. 8 136. 5 139.3 142.1 135. 8 135. 1 132.3 
SS reer 88.0 87.4 87.5 87.5 86.7 86. 7 85.9 85. 2 85.5 85.4 85. 4 84.9 84. 6 
ID inks ddinceossoccewunsens 111.3 112.0 111.6 111.7 111.8 111.2 111.6 111.5 112.1 111.0 109.0 r 106.4 106. 3 

Tobacco mfrs. and bottled beverages. ---- do.... 114.8 114.8 114.9 115. 6 115.6 116. 2 118.1 118.1 118.1 118.2 118.0 117.9 121.5 
Beverages, alcoholic. ......-.---------- @0.... 110.0 110.0 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 114.6 
| / eee Gs<e. 124.0 124.0 124.0 124. 0 124.0 124.0 124. 0 124.0 124.0 124.0 124.0 124.0 124.0 

PURCHASING POWER OF THE DOLLAR 
As measured by—— 
Wholesale prices.......-.-.....----- 1947-49 = 100_- 91.4 91.1 91.3 90. 2 90. 4 90. 1 90. 7 91.1 90. 8 90. 2 90. 5 90.5 190.1 
reer do... 88.0 87.7 87.3 87.2 87.0 86.8 86. 7 87.0 87.0 86.8 87.0 87.1 187.3 
BN FIN FI nc ccctscccscdscnsecses«es ae 89.7 89. 2 88.0 87.9 87.6 87.9 88.0 89.3 89.0 88.4 88.8 89. 2 189.0 

















CONSTRUCTION AND REAL ESTATE 


















































CONSTRUCTION ACTIVITY! | | 
New construction, total_.....-..---.--- mil. of dol..| * 2,787 | "2,960 * 3,224 *3,325| * 3,345 °3,362| 1° 3,236 r 3, 024 r 2,712 r2,440| 172,348 r 2, 568 2, 808 
ES ae do....| °*1,896/ *2,013 r 2, 187 2,218 | * 2,223 r 2, 200 r 2,154 r 2,077 71,917 r 1,714 r 1,643 r 1,791 1, 930 
Residential (nonfarm) --.....------------- oe 964 | 1,012 1, 123 1,126; 71,114 r 1,093 r1,076| +7 1,034 r 951 r 816 r 758 r 863 972 
(0 EEE Go... 850 885 990 990 980 r 965 r 950 r 915 850 r 730 675 +770 | 855 
Additions and alterations. ------...... do-_-- 94 105 110 112 110 103 101 94 7 r 63 r 61 +7] | 93 
Nonresidential building, except farm and public | 
SS ees mil. of dol_- 427 r 451 479 r 489 | 493 r 505 511 523 r 507 486 r 474 469 | 465 
re oe 192 r 191 7 185 176 174 177 177 177 °177 179 r 176 173 | 169 
RR do-..- 114 r 129 152 r 165 169 175 179 192 182 164 r 157 154 | 152 
bey en a r 140 r 161 7174 r 182 r 185 170 r 140 r118 r 103 r 102 r 106 r114 127 
 . a 356 * 377 398 r 408 r 420 r 422 + 417 r 393 r 347 r 303 r 298 338 358 
OO ARA TOTO E do.--- r 891 r 947 r 1,037 r 1,107 r 1,122 r 1, 162 1, 082 r 947 r 795 r 726 705 ‘777 | 78 
es ioe 49 50 r 51 46 44 46 46 r 43 39 r 36 r35 34 | 32 
Nonresidentia! building-_.............--- awe * 372 371 * 377 373 r 376 r 380 * 374 r 353 r 350 r 354 + 347 r 367 | 383 
pS enn G0... rill r113 7122 * 122 r 120 r118 r 101 r 96 +78 r 65 r6l r61 | 67 
ne eee ei eegomimmnies = 7195 r 243 r 310 r 382 r 395 r 428 * 379 r 286 7174 r 130 r 125 160 | 230 
Conservation and development --.-_......do--.- r74 75 r78 77 74 r 73 r 70 r 66 r6l 51 r 46 53 59 
ST akc cciscceneceonets do...- r 90 95 r 99 r 107 r113 r117 r112 103 r 93 r 90 r Ql r 102 | 107 
CONTRACT AWARDS | 
Construction contracts awarded in 37 States (F. W. | 
Dodge Corp.): } 
ESR Ree tears Ne” number..| _55, 435 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41, 379 35, 777 38, 361 40, 787 55, 659 65, 521 
2 eS thous. of dol__|1, 741, 542 |1, 606,091 |1, 115, 509 |1, 793, 342 |1, 414, 408 |1, 741, 673 |1, 892, 388 |1, 394, 050 |1, 299, 764 f1, 151, 987 |1, 221, 260 |1, 527, 517 |1, 691, 868 
DS eee do....| 672,838 | 553,760 | 372,004 | 610,348 | 532,064 724,682] 689,264 | 483,160 | 478,814] 363,087 | 435,799 | 484,191 | 476,550 
PINES GURIEED. 2.04 seccncnncsencesens do-...-|1, 068, 704 |1,052,331 | 743, 505 |1, 182,994 | 882,344 |1,016,991 |1, 203,124 | 910,890 | 820,950 | 788,900 | 785,461 |1,043, 326 |1, 215,318 
Nonresidential buildings: 
| Eee lL 5, 416 5, 728 5,020 6, 209 5, 267 4, 675 5, 316 4,199 3, 804 3, 661 3, 871 4, 936 5, 406 
ARERR thous. of sq. ft..| 44,455 45, 640 35, 185 57, 374 40, 292 38, 407 52, 435 40, 368 36, 450 33, 937 32, 259 41,561 | 45,971 
_ | casey thous. of dol..| 680,330 | 582,061 | 459,230 | 764,393 | 545,851 | 783,266 | 758,130 | 611,857 | 540,338 | 473,077 | 468,712 | 532,060 | 605,42 
Residential buildings: " 
x5 oricdddncsanknemnnndcmnsions number..| 47, 761 44,317 32, 745 44, 227 38, 554 35, 712 42, 610 35, 668 30, 492 33, 442 35, 621 48, 718 57, 531 
A aeeES thous. of sq. ft..| 70, 602 66, 655 49, 797 70, 206 53, 242 52, 470 65, 908 50, 247 46, 614 48, 156 52, 706 69, 631 80, 422 
o a. SEER thous. of dol_.| 673,887 | 637,721 | 463,084 | 653,407 | 507,560 | 507,430 | 634,582 | 484,168 | 433,500§ 462,482 | 508,773 | 667,737 | 796,133 
uDlic works: 
EE civarinddseucmsunendamenins number. . 1, 849 2,094 1, 874 2, 336 2, 335 1, 796 1, 693 1,177 1, 153 951 1, 007 1, 623 2,040 
ou ca abienaeneneieionned thous. of dol__| 293,569 | 288,783 | 138,257 | 269,600 | 304,917 | 269,625 | 270,064 | 239,827] 226,634] 134,304 | 191,855 | 209,986 219,400 
tilities: 
ED ic dcksnennncdndsanmnneaees number. - 409 405 430 532 408 403 430 335 328 307 288 382 544 
Ee thous. of dol_.| 93, 756 97, 526 54,938 | 105, 942 56,080 | 181,352 | 229, 612 58, 198 99, 292 82, 124 51,920 | 117, 734 70, 908 
Value of contract awards (F. R. indexes): 
ner 1947-49 = 100... 205 195 197 189 216 221 220 201 168 161 171 r 194 216 
Residential, unadjusted----..------------ do...- 210 194 192 178 183 181 178 170 151 154 180 r 216 250 
Total, adjusted... ....--------------------- do... 179 161 169 172 205 218 230 224 208 195 196 r 191 | 191 
Residential, adjusted ---.-..----.--------- do... 179 164 174 175 184 180 183 176 177 185 201 r 205 213 
ag ny construction: , 
ontract awards (EN R)§---------- thous. of dol_.| 1,460,244 |1, 083, 795 |1, 318,070 |1, 262,992 |1, 111, 213 |1, 116, 572 |1, 469,252 | 794,315 |1, 510,921 | 766,320 | 766,601 | 933, 637 |1, 439, 441 
Highway concrete pavement contract awards:© 
De iitisebanensicnwensensaned thous. of sq. yd-- 9, 537 8, 333 5, 698 8, 658 7, 810 7, 187 6, 094 3, 258 26,605 4, 726 4, 036 6, 075 7,791 
BIPPOTE...00.ccnccecceooccncccnscneeseones do-.... 1, 675 413 278 | 973 1, 056 1, 102 822 100 148 1, 748 1, 299 1, 078 1,211 
(OO Sane GD-<«- 4, 590 5, 237 3, 315 | 4, 232 3, 798 4, 066 3, 691 1,774 24,336 1, 852 1, 007 2, 347 4, 005 
Streets and alleys. --...---.--------------- do.... 3, 273 2, 682 2,105! 3,453 2, 956 2,019! 1,582 1,384! 22,121 1, 125 1,729! 2,649 2, 575 


* Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.1; consumer prices, 52.2; retail food, 44.0. 2 Datainclude some contracts 
awarded in prior months but not reported. 

o’For actual wholesale prices of individual commodities, see respective commodities, 

tRevisions for 1950—-March 1953 will be shown later. 

§Data for April, July, October, and December 1953 and April 1954 are for 5 weeks; other months, 4 weeks. 

©Data for April, July, and September 1953 and March 1954 are for 5 weeks; other months, 4 weeks. 
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CONSTRUCTION AND REAL ESTATE—Continued 


















































NEW DWELLING UNITS AND URBAN 
BUILDING 
New permanent nonfarm dwelling units started 
(U.S. Department of Labor) --.-..-.---- number_.| 111,400} 108,300 {| 104,600 96, 700 93, 200 95, 100 90, 100 81, 500 65, 800 66, 000 73, 000 97,000 | ! 110,000 
Urban building authorized (U.S Dept. of Labor): 
New urban dwelling units, totalt Silene number. 60, 196 55, 199 54, 064 47, 267 45, 621 46, 149 43, 381 35, 707 32, 753 33, 669 38,916 | °55, 546 57,773 
Privately financed, totalt bicdeae eee"  =_ 7, 222 52, 742 51, 732 46, 697 44, 539 42, 900 43, 143 34, 150 31, 987 31, 855 37, 784 53, 595 56, 807 
Unitsin1 family structuresf--.-.........do_.-- 46, 074 42, 478 41, 362 37,015 35, 689 33, 626 34, 536 27, 807 24, 156 23, 185 29, 705 43, 349 47,082 
Units in 2-family structures? -- -....---- ' 3, 524 3, 296 2, 635 2, 906 2, 254 2, 399 2,676 2, 098 2, 028 1, 489 1, 882 2, 488 2, 526 
Units in multifamily structurest hicihceiaail oe 7, 624 6, 968 7, 735 6, 776 6, 596 6, 875 5, 931 4, 245 5, 803 7, 181 6, 197 7, 758 7, 199 
Publicly financed, total_..........--.----- —_ 2, 974 2, 457 2, 332 570 1, 082 3, 249 238 1, 557 766 1,814 1, 132 r 1,951 966 
Indexes of urban building authorized: 
Number of new dwelling units-___.1947-49=100- - 133. 7 120.7 118.0 103. 3 99. 6 100.9 94.8 78.5 71.7 73.6 84,2 7) 
Valuation of building, total__.....-..----- do... 183. 4 164. 4 160. 0 159.7 144.9 144.7 141.8 121.5 109. 9 108. 4 115.1 Ol le. 
New residential building__........-..--- = 181.4 164. 4 160. 3 144.9 141.0 143.3 133.8 109.7 96. 2 95. 2 113.7 Sf ) — ae 
New nonresidential building-_-....----- ined 200. 9 172. 159. 8 184. 5 154.4 144.7 156.6 145.8 137.7 132. 2 122.3 fee 
Additions, alterations, and repairs. ----- a 151. 2 145.9 159. 5 158.0 137.9 149.6 138.0 109.7 97.4 93. 1 103.9 | enn 
CONSTRUCTION COST INDEXES 
Departinent of Commerce compositet 1947-49= 100-- 120.8 121.1 122. 1 123.1 123. 1 123.1 122.8 122.9 123.0 * 121.9 * 121.0 * 121.3 121.2 
Aberthaw (industrial building)-_---..--- ee TED Iccenceendiseucosonne as eee Ti iconscrescioeesescnn #00 Inendaontes 
American Appraisal Co., The: 
as 1913= 100_- 572 572 573 580 583 583 584 585 585 584 585 586 585 
EAA EOE LIAS: iced 614 616 616 639 639 639 640 641 641 641 641 641 639 
ee ee 587 592 592 601 601 601 604 609 609 J 623 624 624 623 
RI. cianunanpenesantensenaed , 525 524 526 526 526 §21 524 525 525 522 522 529 530 
ff (ee = 564 568 568 574 574 574 572 576 576 576 576 579 577 
Associated General Contractors (all ann aa 401 402 411 411 416 417 418 418 418 422 420 420 422 
E. H. Boeckh and Associates:§ 
Average, 20 cities: ° 
Apartments, hotels, and office buildings: 
Brick and concrete... U. S. avg. 1926-29=100-- 247.7 249. 2 251.3 254, 2 254.9 255. 8 255. 6 256. 0 256. 3 254.9 254.3 254. 0 254.2 
ane do_._- 246. 2 247.4 249. 6 252.2 253. 0 253. 5 253. 2 253. 7 253. 8 251.9 250. 9 250. 7 250. 2 
OS OS eee __ eee 254. 6 255. 5 257. 1 259.0 258. 7 258. 3 257.3 257. 4 257.1 255. 2 253. 7 253.7 252.8 
Commercial and factory buildings: 
Brick and concrete_.........-.---------  —_ 253. 2 255. 2 257.5 260. 5 261.0 262.0 261.9 262. 2 262. 5 261. 4 260. 4 260. 2 261.0 
SS ERTL _ —_— 249.5 251.0 254. 7 257. 4 257.8 258. 7 258. 6 258.9 259. 1 257.9 257.3 257.2 257.4 
Brick and wood ............---.---=---- . 251.3 252. 3 254. 0 255. 8 256. 0 256. 0 255. 2 255.3 255.1 F3.5 252. 5 252.5 251.9 
RESIS ESS ina 256. 6 257.4 259. 2 261.2 260.0 259. 0 257. 6 257.8 257.2 254.7 252. 5 252.7 251.5 
aaa on 233. 3 234. 2 239. 1 241.2 241.6 242.3 242. 5 242.8 243.0 241.9 241.3 241.2 241.2 
Residences: 
Rese eee eee Piece 255. 1 256. 0 257. 4 259. 4 259. 0 258. 8 257.8 257.9 257.7 255. 7 254.2 254.2 253. 4 
DENN: .unccgdeseuseenviniinnennaeed oe 251. 4 252.0 253. 5 255. 4 254. 6 254.1 252.9 253. 0 252.6 250.5 248.3 248.9 247.4 
Engineering News- Record: 
IE cc cccnnemcoriocscnansaeu 1947~49=100_. 126. 1 126. 1 128. 7 129. 2 129.0 129. 0 129.0 128. 9 129. 2 129. 4 129.3 129. 5 129. 7 
Construction. , ae 130, 2 131.1 133. 5 135, 2 134.9 135.0 135. 1 135.0 135.5 135.7 135. 5 135.8 136. 6 
Bu. of Public Roads—Highway “construction: 
Composite, standard mile---.---.----- 1946= 100. .|----------|---------- 2 a See | es ea <n 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
I x<caccuskienveeeiiesnbennie 1939=100-- 172.2 167.3 176.1 174.0 177.5 178.6 185. 7 160.1 147.1 138.0] +*144.7] » 169.3 oeree 
SS eee C8 .~04 173. 2 158. 1 164. 6 163. 5 156.8 166. 1 167.6 161.6 166. 4 161.6 | °175.4| »179.2]_......-.- 
REAL ESTATE 
Home mortgages insured or guaranteed by— 
Fed. Hous, Adm.: Face amount---thous. of dol..| 201,159 | 187,078 | 185,610 | 203,130 | 193,071 | 185,545 | 193,538 | 172,353 | 173,057 9 183,443 | 154,255 | 161,872] 152,886 
Vet. Adm.: Face amount. -.....--..------- do_...| 235,113 | 215,950 | 241,928 | 229,347 | 247,905 | 309,429 291,656 | 284,905 | 252,433] 247,561 | 268,144] 225,681 | 249,213 
Federal Home Loan Banks, outstanding advances 
to member institutions_-_---..--..----- mil. of dol. 626 644 718 700 746 801 819 865 952 751 677 630 613 
New mortgage loans of all savings and loan associa- 
— —— Sees thous. ofdol..| 677,941 | 690,277 | 733,216 | 757,569 | 706,631 | 684,245 | 688,142 | 585,915 | 583,538 § 494,859] 539,359] 710,130] 731,533 
purpose of loan: 
Hoan I osiceicecceswnncsenes do....} 225,896 | 231,676 | 241,284] 236,513 | 217,925 208,137 218,785 | 190,304 | 187,422 151,935] 176,074 | 245,604 256,844 
EIGUNG PUPCREES. ... 222s eo cenocenecne=s do....| 288,443 | 295,337 | 327,046 | 355,316 | 339,956 | 328,453 | 318,359 | 265,424 | 258,641 [| 217,119 | 219,846 | 288,212] 297,895 
re do....| 60,425 58, 627 59, 961 58, 476 51, 969 50, 671 52, 094 45, 705 48, 324 47, 548 54, 959 66, 397 66, 174 
Repairs and reconditioning - ---.-.------- do....| 26,062 27, 643 27, 307 27,043 27, 438 27, 204 27, 059 19, 454 19, 672 15, 992 19, 314 25, 602 25, 176 
All other purposes. - ....-------.--.------ do....| 77,115 76, 994 77,618 | 80, 221 69, 343 69, 780 71, 845 65, 028 69,479 | 62, 265 69,166 | 84,315] 85,444 
New nonfarm mortgages recorded ($20,000 and 
under), estimated total........----- thous. of dol__|1, 708, 623 |1, 698, 634 |1, 769, 259 |1, 797, 760 i, 709, 392 1, 728, 508 |1, 745, 841 1, 548, 645 |1, 622, 326 [1, 372, 242 |1, 425, 193 |1, 783, 519 |1, 792, 991 
Nonfarm foreclosures, adjusted index -1935-39=100-.- 4.0 12.8 13.0 13.6 4.2 13.1 0, seeAnterbaet, MG silane ae sis acl 
a EE I thous. of dol_- 67, 362 64, 239 67, 644 4, 938 107, 713 68, 613 | os. 551 68, 064 83, 440 86, 493 78, 928 84, 821 77, 933 
| 
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ADVERTISING 

Printers’ Ink advertising index, men t 
I EI... cccconsesncccuns 947-49=100_- 158 161 162 167 155 164 166 167 162 164 161 165 165 
BUSINGES PAPO... -2nsccecceeseceses a 161 162 161 159 164 164 162 183 168 165 166 166 163 
IT «iti aeeomgammeeeeinitaid —_— 135 136 139 133 121 132 140 137 135 138 136 133 134 
SEE 155 158 157 160 156 167 162 160 164 162 152 159 160 
i eee iced 135 *138 134 142 136 136 140 145 153 144 130 140 138 
NN EEE ELLE EL do. 69 66 68 77 73 71 66 67 69 64 64 66 60 
Television (network) 9 -......-.-..- 1950-52=100_- 172 181 187 226 187 185 206 211 216 225 224 224 240 
Tide advertising index, unadjusted__.1947-49=100_._ r 168.0 174.6 158. 6 126.6 124.8 161.8 188.8 183.3 146. 4 130.3 146.7 172.8 180.0 


r Revised. > Preliminary 1 Data for May 1954, 106,000. 

tRevisions for dwelling units authorized for January-July 1952 will be shown later. 
the May 1953 Construction and Building Materials Statistical Supplement. 

§ Copyrighted data; see last paragraph of headnote, p. 8-1. 

o'Data reported at the beginning of each month are shown here for the previous month. 

tRevised series. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radio and television components to cover only the network 
portion of these media. Revisions prior to January 1953 will be shown later. 

9 Notice that. the base for television differs from that of other media, 


Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 
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a oe mete stated, spree 8 ay ta 1953 1954 eae _ 
an tive notes are shown in the 
1953 Statistical : Supplement to the Survey | April May June July | August a October | N — — January | F oa March | April 
DOMESTIC TRADE—Continued 
ADVERTISING—Coptinued | 
Radio advertising: | 

Cost of facilities, total............-- thous. “oe. 14, 218 14, 107 13, 247 12, 226 11, 707 12, 145 13, 829 13, 667 14,185 | * 13,286 | *12,205 | © 13,895 12, 258 
Automotive, incl. accessories_-........--- basil 508 | 511 557 607 | 679 739 979 1, 034 896 * 774 r 781 * 1,063 | 785 
Drugs and tolletries...................... I 4, 268 | 4, 288 | 4, 129 3, 684 | 3, 363 3, 466 3, 901 , 658 3, 935 r 3,710 r 3,393 r 3,713 | 3, 413 
Electrical household equipment-----.---- oe 385 | 377 433 | 435 | 366 408 310 249 284 251 253 278 | 297 
Financial and insurance. -.........-.---- do....| 228 236 238 | 226 | 290 291 287 222 255 238 235 | 254 | 242 
Foods, soft drinks, confectionery -----.---- do....| 3, 607 | 3, 550 3, 047 | 2, 985 | 2, 690 2, 666 3, 101 2, 988 3, 256 r 3,012 r2,798| *3,136 2, 648 
0 0 SEE a 402 | 372 | 386 | 412 | 396 | 3465 | 338 461 539 r 640 509 | ’ 577 441 
ee ee do....| 1,331 | 1,238) 1,372| 1,335] 1,304| 1,368 1,429 1,399 1,482 °1,263| *1,203] 71,428 1, 358 
OO EEE 0... 1,415; 1,420; 1,370 | 992 | 876 929 1, 271 1,331 1,353 1,183 | 1,068 1, 161 808 
[  . Dsus 2,079 | 2,115) 1,715 1, 550 1,742 1, 933 2,214 2, 324 2,185 f 2,214] *1,914| °2,286| 2,266 

Magazine advertising:t 

OS Se do....} 765,912 | 67,606 | 57,876 | 37,505} 42,740/ 60,152| 72,670] 69,846] 47,531 38, 847 52,302 | 64,830] 66,705 
Apparel and accessories. -.....--.-------- do....| °4,598 | 5,536 3, 771 932 | 4,300 7,110; 5,856 5, 071 3, 725 1, 971 3, 27 5,013 | 6, 004 
Automotive, incl. accessories_--_-_.-..---- do....| * 6,131 | 6, 400 | 5,894 | 4,265 4, 977 4, 484 | 5, 77 5. 405 2,617 4, 657 4, 726 6, 237 | 5, 769 
EN Eee do....| "3,942 | 4,340 3, 498 1, 832 | 1, 881 3, 428 3, 604 2,193 1,094 1,741 2, 351 3, 516 4, 224 
ee eS do....| 76,428 6, 572 7, 150 5, 744 5, 429 | 6, 419 7,915 7, 555 5, 109 4, 920 6, 422 | 6, 825 6, 803 
Foods, soft drinks, confectionery --.------ do-..-- r 8, 271 7, 831 8,016 | 6,179 | 6, 056 | 7,433 | 10,010 9, 599 7,035 6, 400 9, 073 9, 905 8, 499 
Beer, wine, liquors SE ee. do....| ” 2,667 2, 630 | 2, 452 1, 809 | 1, 402 | 2, 062 3, 126 3, 888 4, 165 1, 287 2, 037 2, 490 2, 743 

| 
Household equipment and supplies. - - --- Go... r 5,612 5, 561 4, 570 2,117 1,592} 3,788 4, 985 3, 874 2, 975 854 2, 398 4,217| 4,586 
Household furnishings. ---...---.-------- we ae. 3, 791 2, 087 | 647 1, 501 3, 077 4, 596 3, 826 1, 904 1, 169 1, 709 2,742 | 3,624 
Industrial materials... .......-...-------- ee r 3, 921 3, 996 3,891 | 2,607} 2,986 3, 678 4,640 4, 999 3, 277 2, 638 3,190 3,818 4, 082 
Soaps..cleansers, etc..--.------------- a...do....| "1,720 1, 940 | 1,615 | 1,073 1, 165 | 1, 300 1, 661 1, 446 618 896 1. 137 1 594 1 615 
Gasoniee materiel. ........<-.200600-6--- do....| "1,269 1, 700 1, 677 | 1,191 | 1, 379 1, 581 1, 754 1, 603 1, 702 1, 211 1, 431 1, 943 1, 564 
OE ic acetate nnadonnisevedancd do----| °17,063 | 17,308 | 13, 252 | 9,109; 10,071) 15,793} 18,753} 20,386] 13,310f 11,102] 14,553] 16,530) 17,192 
I TO iisinsncvin cocsewscesnss thous. oflines-_-| 4, 699 4,445 | 3,360 | 38,205 4, 136 | 4, 965 5, 230 4, 406 3, 161 3, 655 4, 131 4, 754 | 4, 551 

Newspaper advertising: 

Linaee, total (2 cities)_...................- do....| 233,487 | 244,446 | 215,965 | 187,997 | 198,647 | 219,558 | 244,370] 241,346 | 224,209] 182,932] 180,732] 216,155 | 233, 264 
Classified - ..-..-..----------------------- do....| 58,194 | 62,385 | 56,330 | 53,368 | 56,553 | 54,175 | 55,833 | 50,718] 43,2079 46,054] 44 499| 50,024| 51,778 
EEE do_...| 175,292 182,061 159,635 | 134, 629 | 142,095 | 165,383 | 188, 537 190,629 | 181,001 | 136,878 | 136,233 | 166,131 181, 486 

SS ER A do....| 12,535 | 13, 493 ,550 | 11, 581 11,417 11, 910 14, 312 12, 579 10, 048 10, 192 9, 240 11,336 | 14, 147 
ais ated O0..<. 2,910 | 2, 549 2, 691 3, 074 2, 021 2, 515 2, 776 2, 789 2, 897 4,071 2, 457 3, 099 3, 065 
en mnieea Ge do... 35,090 | 36,191 31,171 | 24, 531 23, 034 31, 684 39, 186 37, 773 27, 608 22, 626 26, 573 34,084 | 33,979 
ie ind cuaudeedbaabebaws do... 124,758 | 129,828 | 112,223 | 95,442 | 105,623 9,275 | 132,263 | 137,488 | 140,449 99, 989 97,963 | 117,611 | 130, 295 
POSTAL BUSINESS | 
Money orders issued (50 cities): 

Domestic: 
al thousands..| 6,946 6, 385 6, 657 6, 299 5, 856 6, 281 6, 556 5, 995 6, 669 6, 112 6, 501 7,199 7, 180 
Aaa thous. of dol 128,270 | 117,261 | 126,017 | 119,269 | 117,247 | 122,917 119,218 | 113,791} 125,106 116,272 /__.....___|----------|---e le 

PERSONAL CONSUMPTION 
EXPENDITURES 
Seasonally adjusted quarterly totals at annual rates: 

Goods and services, total_...........-- bil. of dol_- ic ara inte acannon 230. 4 |.-.....-..|----ncee- i ee See | Cees a 

Durable goods, total. -..........-....--.-- ti Ae cuctanipeshedunialadsen _ 3; ES Eee ee Snes 1 Eee 
Automobiles and parts__--.-..-----.--- do... |----------|---------- | Ss RS ease 12.1 
Furniture and household equipment. -_do---_|----------|---------- _ | Se Nee hn” SRE coher eaiees: 5 | aa 
Other durable goods. -----..----------- "SE eee Sa | ES Sea eet: 2 ate 4.2 2 

Nondurable goods, total_.......-...------ a a Se td a Sonne MAST. ..-<;-- EEE — |) ae 
Cretag ane Sees. ......-...- 22202505 ee EES SEARS  . 4 ee Rese Ee eee 19.7 a 
Food and alcoholic beverages. -_-----.-- : a eee are | EE ee | BREE, EISS. | Se 
OS eee eae a See Seeeeenceree |) 2 See ea Ot” SqRaSES Seer | 9 Sear 
Semidurable housefurnishings._-----_-- a Seen Se Lg Cee Stet Resor | |) Sos 
. i ha ree oe en eae |. | OSes ae | Set hee | See 
BN Sa © aes Seen 1, SERRE spire Gt i ehkiciwsadinescacuces  t 7 een 

EE EE ee iitcldeckioseudssesneanes | eae See Ee! Soe eae _ 2 ane 
Household operation--.........-.------ SS EN SS | ae eee - 2 Saae 11.8 ite 
eck cinbbadnennsacenncaniow! eel ES eee _. | SE Sees |) ES ee _ = 9 Renee 
OS Ee EE Sa  , ee '\)  SRRSSS esas 4.4 wa 
rains adawe matic Ee Sa _* | Sea ie << ee Coenen 4.6 pitas 
. Eee ee SSSSREREN EARNS | EES Beara |) Sa Gee 6.4 ake 
STS aay * SE ES RES | I ee |) =e + | Geena 

RETAIL TRADE 
All retail stores: | 

Estimated sales (unadjusted), total._mil. of dol_- 14,167 | 14, 665 14, 578 14, 385 14, 176 14, 082 14, 951 13, 955 16, 444 12, 339 12,065 | * 13,540 | » 14,276 

Durable-goods stores. -...---.----.-------- > “ 5, 139 5, 400 5, 480 5, 378 | 5, 189 5, 003 5, 319 4, 742 4, 944 3, 861 4,070 | * 4,768 » 4, 963 
CO ae be 2, 919 | 3, 093 3, 033 | 3, 068 | 2, 838 2, 737 2, 926 2, 531 2, 279 2, 124 2, 254 °2,771 » 2, 841 

Motor-vehicle, other automotive ieahoas 
mil. of dol__| 2, 764 | 2, 929 2, 862 | 2,910 2, 690 2, 594 2,770 2, 388 2, 099 2, 014 2,142 r 2,644 » 2, 699 
Tire, battery, accessory dealers______- do... *| 155 163 171 | 158 148 143 156 143 180 110 112 127 | 143 
Furniture and appliance group-___---__- do. ...| 676 752 796 | 741 785 724 830 813 1, 000 670 652 690 695 
Furniture, homefurnishings stores____do- coal 397 455 453 411 435 389 475 465 535 364 362 398 407 
Household-appliance, radio stores... _do____| 280 297 343 330 350 334 355 348 465 307 290 292 288 
Lumber, building, hard ware _— — 868 897 965 961 964 943 968 862 861 627 654 738 808 
Lumber, building-materials dealers_-_do- -_- 649 662 733 725 736 712 711 623 564 462 482 542 587 
pe a 219 234 232 236 228 231 256 239 297 165 172 196 221 
Nondurable-goods stores-___........------ a | 9, 027 9, 264 9, 097 9, 007 8, 987 9, 080 9, 632 9, 213 11, 500 8, 478 7, 996 8,772 9, 313 
 iilttrtdnnianinnmwduss a 866 888 873 708 699 840 902 866 1,364 678 604 715 | 949 
Men’s and boys’ wear stores____------ eee 184 188 198 149 133 156 177 196 352 160 134 152 198 
Women’s apparel, accessory stores_...do-_-- 362 375 342 277 276 324 361 340 524 271 250 297 379 
Family and other apparel stores___...do- 173 170 172 151 161 192 205 194 291 132 116 143 188 
neat ee ne do. --| 149 155 161 131 129 167 158 137 196 115 103 124 185 
Drug and proprietary stores_...........do_..- 383 397 396 | 392 390 377 394 384 516 407 394 401 398 
Eating and drinking places.__........_- do....! 1,024 | 1, 085 | 1, 093 | 1,181 1, 188 1,147 1,134 1,053 1,096 988 962 1, 004 1, 035 

* Revised. » Preliminary. 


¢ Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later. 
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DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated sales (unadjusted)—Continued 












































Nondurable-goods stores—Continued 
EEDA, mil. of dol_- 3, 395 3, 485 3,377 3, 478 3, 425 3, 350 3, 567 3, 291 3,618 3, 357 3,112 3,340 3, 374 
EEC eS iit 2, 742 2, 858 2, 781 2, 897 2, 858 2, 783 2, 997 2,7 3,018 2, 837 2, 607 2, 799 2, 818 
Gasoline service stations_ _...........-. ices 826 888 916 971 960 908 914 898 914 855 800 870 903 
General-merchandise group. ...-...---- a 1, 479 1, 536 1, 542 1, 346 1, 460 1, 551 1,714 1, 753 2, 748 1, 167 1, 142 1, 330 1, 567 
Department stores, excl. mail-order__.do--- 829 879 855 708 774 844 934 963 1,477 624 599 724 863 
Mail-order (catalog sales)_..........-- a 98 98 104 87 100 110 112 140 181 75 82 94 94 
LLL LRN do._.- 245 235 241 233 242 240 264 257 526 176 188 198 249 
Other general-merchandise stores... do. - 306 324 343 318 344 357 403 394 564 292 273 314 361 
NS a ieec ica ccacestiehnceens do..-- 249 261 247 268 269 275 298 294 462 269 256 266 266 
Estimated sales (adjusted), total........-- do__.- 14, 280 14, 424 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 13, 932 13, 622 13,972 | * 13,900 | » 14,248 
Durable-goods stores__..............-...- do__-- 5, 124 5, 154 5, 103 5, 102 4, 914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 r 4,858 » 4, 882 
Automotive group. -_....-..-----------  —_ 2, 856 2, 871 2, 816 2, 836 2, 629 2, 667 2, 859 2,776 2, 509 2, 285 2,502} *°2,738| » 2,728 
Motor-vehicles, other automotive 
ERE IIIEL ES _mil.of dol_- 2, 695 2, 712 2, 663 2, 694 2, 490 2, 530 2,718 2, 630 2, 365 2, 148 2,349 | *°2,5905| » 2,582 
Tire, battery, accessory dealers __....do___- 161 159 153 142 139 137 141 147 144 137 153 143 146 
Furniture and appliance group. _------- do___. 744 77 786 768 771 712 746 754 738 784 779 758 777 
Furniture, homefurnishings stores__..do- --- 424 448 441 426 416 380 429 432 418 443 453 433 440 
Household-appliance, radio stores__..do---- 320 330 344 342 355 332 317 322 320 341 326 326 337 
Lumber, building, hardware group. _...do-_-_-- 861 852 848 872 900 880 856 893 820 827 849 784 781 
Lumber, building-materiais dealers...do___-. 652 634 633 637 671 657 618 657 597 599 619 570 566 
Hardware stores____..-..--------.--- ae 209 218 215 235 229 223 238 236 223 228 230 214 215 
Nondurable-goods stores _......-.----.-- a 9, 156 9, 270 9, 309 9, 367 9, 159 9,117 9,011 9, 099 9, 306 9, 186 9, 228 9, 042 9, 366 
SN as do-._-- 865 915 919; , 900 812 796 768 787 868 845 878 807 876 
Men’s and boys’ wear stores i ae 199 204 195 196 168 168 155 167 188 187 199 196 200 
Women’s apparel, accessory stores_-.-.-do---- 348 375 382 357 320 310 299 314 354 339 341 308 340 
Family and other aos stores_____- do___- 185 189 193 196 193 175 169 163 167 163 177 164 182 
Shoe stores... ..--- TELA OE 132 147 149 152 131 144 146 143 158 156 162 140 153 
Drug and proprietary stores _.....----- do__.. 405 404 402 393 391 387 383 394 408 430 416 410 416 
Eating and drinking places.........---- ee 1, 082 1, 086 1, 086 1,115 1,100 1,077 1,070 1,054 1, 064 1, 066 1,099 1,049 1,015 
ead do___- 3, 407 3, 367 3, 394 3, 434 3, 413 3, 444 3, 400 3, 375 3, 432 3, 37 3, 396 3, 362 3, 372 
Grocery stores. .................-..-- do.._- 2, 773 2, 759 2, 785 2, 860 2, 834 2, 843 2, 842 2, 838 2. 890 2, 857 2, 831 2, 831 2, 841 
Gasoline service stations. _......------- do... 855 854 868 874 880 877 897 910 933 936 916 915 938 
General-merchandise group-__---.------ do__-- 1, 526 1, 628 1, 634 1, 636 1, 595 1, 548 1, 528 1, 571 1, 629 1, 505 1, 528 1, 490 1, 606 
Department stores, exc]. mail-order- y “wae 835 902 898 874 868 832 840 857 70 823 822 806 857 
Mail-order (catalog sales) _...........--do-..- 107 118 116 119 109 103 96 106 118 96 100 98 104 
SA EEE do__-- 254 265 264 286 264 262 249 252 260 236 250 226 250 
Other general- merchandise stores_____do_-_-_- 329 343 357 356 353 352 343 356 381 349 357 360 394 
| a as a 271 268 275 283 279 285 274 278 308 316 297 289 292 
Estimated inventories:t a 
Unadjusted, total_..................-.... do....| 23, 161 22, 760 22, 141 22,112 22, 448 23, 023 23, 584 23, 628 21, 208 21, 369 22,046 | * 23,321 23, 347 
Durable-goods stores__.........-..----- do....}| 11,228 11, 028 10, 737 10, 706 10, 547 10, 615 10, 589 10, 459 9, 876 10, 233 10,476 | * 10,913 11, 076 
Nondurable-goods stores__.......------ do....| 11, 933 11, 732 11, 404 11, 406 11, 901 12, 408 12, 995 13, 169 11, 332 11, 136 11, 570 12, 408 12, 271 
ea do....| 22,387 22, 455 22, 294 22, 743 22,775 22, 924 22, 720 22, 437 22, 661 22, 521 22,421 | * 22,563 22, 686 
Durable-goods stores___.......--..--._- do___- 10, 543 10, 526 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 | * 10, 486 10, 408 
Automotive group-_-.-....-.--------- do... 3, 569 3, 528 3, 573 3, 810 3, 737 3, 937 3, 875 3, 768 3, 748 3, 895 3,868 | * 3,807 3, 773 
Furniture and appliance group___..-- do.__. 2, 048 z 070 1, 980 1, 981 1, 987 2, 038 2, 028 1,994 2, 039 1, 984 1, 994 2,013 1, 992 
Lumber, building, hardware group-_-_.do---- 2, 567 2, 572 2, 574 2, 555 2, 531 2, 520 2, 424 2, 419 2, 495 2, 437 2, 351 2,313 2,315 
Nondurable-goods stores. _.......------ do....| 11,844 11, 929 11, 822 12,013 12, 151 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12, 278 
Apparel group. ...............-......- ses 2, 528 2, 487 2, 506 2; 628 2, 593 2, 573 2, 573 2, 527 2, 521 2, 594 2,612 2, 726 2, 811 
En . wemedwmeweibed Bios 2, 258 2, 317 2, 235 2, 214 2, 352 2, 324 2, 314 2, 289 2,344 2, 394 2, 416 2, 437 2, 578 
General-merchandise group. .-.----.-- Gii<s< 3, 851 3, 851 3, 824 3, 923 3, 897 3, 842 3, 857 3, 823 3, 858 3, 673 3, 668 3, 732 3, 665 
Firms with 11 or more stores: 
Estimated sales (unadjusted), total_.......do-__-- 2, 546 2, 604 2, 576 2, 460 2, 501 2, 524 2, 760 2, 587 3, 457 2, 240 2, 150 2, 429 1 2,639 
TI oo ciceccennnccocccscunccil do.__- 180 180 178 142 138 171 188 176 287 120 113 155 212 
Men’s and boys’ wear stores..__......_- do... 17 17 17 11 10 13 18 20 35 12 10 14 18 
Women’s apparel, accessory stores...._- | ee 70 72 68 59 59 65 73 69 113 45 45 58 81 
_ a Sein a ae 60 58 62 49 46 59 57 48 81 37 36 48 73 
Drug and proprietary stores ..........._- “Ske 60 62 62 63 62 60 64 60 88 60 57 59 62 
Eating and drinking places.___........__- do. ._- 56 58 59 61 59 60 59 53 57 50 49 54 54 
Furniture, homefurnishings stores... ..---- do... 24 30 26 24 27 2 30 32 33 22 25 31 27 
General-merchandise group. -------.-----do-.-- 718 747 750 652 705 726 798 801 1, 282 501 510 604 737 
TS do.... 338 76 362 306 325 335 372 352 509 223 220 278 346 
Dry-goods, other general- merchandise 
I <idickhsahiaktonpen naan mil. of dol_- 104 102 108 92 107 107 121 121 194 76 71 84 108 
JN Ree do... 183 177 184 172 182 183 202 199 410 133 144 155 198 
| ARE: , ee 1,013 1, 050 1,015 1, 038 1,035 1,014 1, 132 1,001 1, 129 1, 097 1,000 1, 086 1, 080 
Lumber, building-materials dealers. _....do_..- 62 63 68 67 68 71 70 58 50 41 47 54 60 
Tire, battery, accessory stores...........- do__-- 54 56 60 57 55 47 53 49 72 37 39 43 50 
Estimated sales (adjusted), total_........_- do_... 2, 579 2, 586 2, 618 2, 635 2, 572 2, 562 2, 532 2, 569 2, 620 2, 543 + 2, 585 +2, 584 12,610 
Apparel | ALL RENE eee do._.. 171 177 174 184 169 165 168 173 188 164 167 * 167 175 
Men’s and boys’ wear stores__-.------_- ate 17 18 17 18 16 15 15 17 20 14 14 15 16 
Women’s apparel, accessory stores_-.---- | “eee 69 70 69 73 69 63 65 68 75 64 67 62 69 
LEE LOTS do___- 51 57 56 61 55 55 54 51 56 54 54 56 56 
Drug and proprietary stores_............- : “ae 63 64 64 64 63 63 63 63 63 62 62 61 64 
Eating and drinking places__..........._- do___-. 56 57 59 60 57 59 57 55 54 54 56 55 55 
Furniture, homefurnishings stores. ...-.-- | ae 26 30 26 26 26 25 27 30 23 29 30 30 29 
General-merchandise group. -.-..-....--.- do... 745 795 77 782 735 716 698 723 760 693 715 r718 736 
pS eee ic 343 377 356 359 328 317 317 321 318 312 324 330 344 
Dry-goods, other general- merchandise 
OO EERE MIDE, mil. of dol__ 112 108 112 104 109 105 103 109 130 103 r 014 r 105 105 
LEE ELLER EAH “= 190 200 201 208 198 199 190 196 203 186 * 195 r191 192 
CT NE i cnsantconshmareicdudeeed . 1,018 992 1,030 1,045 1,044 1, 066 1, 059 1, 060 1, 064 1, 082 1, 087 1,090 1, 085 
Lumber, building-materials dealers... ...do...- 64 60 61 61 62 56 53 57 59 56 61 61 60 
Tire, battery, accessory stores_..........- “ee 58 54 54 47 50 47 51 52 50 51 52 r 49 51 


* Revised. » Preliminary. 4 Excludes motor vehicle dealers’ sales; such data are also excluded from this series for months prior to April 1954 (sales for April, unadj., $21 million; 
adj., $20 million). tRevised series. See corresponding note on p. 8-3. 
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Ce a te stated, statistics yo 1953 Se 1954 _ ss 
952 and descriptive notes are shown in the My : “ , 
1953 Statistical Supplement to the Survey | April May June July August — October ~ — January | F _ March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued } 
Department stores: 

Accounts receivable, end of month: 

CORATSS GOROTINNE.. 0 cnnccccessesess 1947-49=100-.- 122 124 123 | 114 113 125 132 146 194 159 138 127 131 
Instalment accounts......-.--.-----------do-.--| 220 220 219 214 218 222 229 238 259 252 243 236 236 

Ratio of collections to accounts receivable: 
eee percent-- | 46 46 47 46 45 46 48 Zz 46 45 43 48 45 
Instalment accounts ? -....------------- do-.--| 14 14 14 13 14 14 14 14 14 13 14 15 14 

Sales by type of payment: | 
oo fT eee percent of total sales--| 47 47 47 47 47 46 46 46 48 47 46 46 46 
Charge acn0uit G8I08..... .....0<2<.022000~- cos! 43 43 43 42 42 44 43 44 43 42 43 43 44 
Seen do-...| 10 10 10 11 ll 10 11 10 9 11 11 11 10 

Sales, unadjusted, total U. S.t_-.--- 1947-49= 100__} 104 115 108 89 98 112 115 136 192 83 86 89 » 109 

ee A 5 cp eenwsmenwenews 117 131 114 102 114 122 130 146 219 94 101 110 » 129 
Sten. a 101 106 103 76 79 112 107 129 194 83 81 86 P 108 
Chicago 104 114 | 110 89 98 113 112 137 188 82 83 86 » 109 
Cleveland 103 115 | 111 89 104 114 115 142 187 80 80 82 » 105 

ay caietieieiiiddiee 117 127 | 118 104 116 119 128 144 209 94 98 102 P119 
OS EEE ee oe 106 115 | 111 91 104 109 114 129 189 83 86 90 ? 110 
| aR aeRE do....| 97 107 | 98 84 97 110 118 121 171 75 83 7 101 
 . ae do...-| 95 101 99 75 75 102 110 129 178 81 83 85 » 101 
eee do-..-| 103 118 | 105 83 92 108 114 142 188 80 84 91 P 109 
a ciiminseewainmewusid do..-.| 7114 127 | 112 96 97 121 122 144 211 80 89 97 » 123 
eee @0.... 105 118 | 110 86 100 109 119 136 185 83 88 92 P 112 
lt I, on ceaisecninenewwastened eiwsal 105 117 | 112 101 109 111 111 131 195 85 86 88 » 107 

Sales, adjusted, total U. 8.t........------.-- do... 110 117 115 113 112 107 110 113 112 107 109 105 ? 110 

lanta EE ne do-- 118 134 | 128 127 130 119 128 128 127 122 123 117 » 127 
te anne henienurebenaad a 106 106 103 106 99 105 107 107 108 105 109 102 P 105 
i aaliacewacnmmananiinnpeid’ a 110 114 | 112 110 109 106 109 113 115 106 107 101 P iil 
a a aa dahamcarnmane agin puede do... 105 115 | 118 114 120 109 110 115 112 104 104 92 » 104 

anc beccidnnnennetes G0... 124 131 134 124 127 112 122 127 125 119 121 115 » 120 
0 eee do.--- 112 115 118 111 112 103 108 112 114 110 109 103 ? 113 
i tnicknteibienetenauettadinn 99 | 107 106 105 102 100 103 105 107 r 104 108 95 > 100 
a once ake awniindn eatin’ a0... 102 | 104 102 | 104 99 98 104 102 101 101 102 99 » 102 
ee do *112 | 119 | 110 | 117 116 104 106 108 108 106 111 106 » 109 
| Ee eon a ° 120 128 | 119 120 114 114 117 118 121 109 117 r 118 p 122 
SE lcndiceenanicpaaresnnsinest do... 111 118 | 122 | 107 110 102 108 114 113 108 112 108 Pp 114 
San Francisco.....-.--.-----.-~----.---- do---- 116 124 | 121 | 117 113 110 111 112 109 108 107 ill Pill 

Stocks, total U. S., end of month:t | | 
re esc ivuidadiacsece do.._. 132 | 132 | 123 | 121 126 132 141 142 109 108 114 126 » 127 
CS See eee a 125 127 | 128 | 130 131 128 128 127 123 120 119 121 P 120 

Mail-order and store sales: 

Totul sales, Sovmspentes.. eee thous. of dol 345, 223 | 384,048 | 380,397 | 316,298 | 339,713 351,988 | 377,007 | 373,870 | 511,657 | 231,649 | 228,687 | 278,044 | 333, 209 
Montgomery ee do-_- 90, 564 | 95,059 92,804 | 78,977 89,164 91, 513 99, 860 98,349 | 138, 930 52, 587 53, 131 67,406 | 83, 562 
Sears, Roebuck & Co. ..................- do....| 254,659 | 288, 989 287,593 | 237,320 | 250,549 | 260,475 | 277,147 275, 521 372, 727 179, 062 175, 556 210,638 | 249,647 

Rural sales of general merchandise: | 

Total U. S., unadjusted ---.--.--..-.-- 1935-39100 -_| 293. 6 308. 3 316.8 | 262.6 | 312.7 | 335. 3 333. 5 427.3 541.0 235.7 252.3 260.7 293.3 
ee Eee Sere Gea... 265. 8 294. 1 281.7] 228.4 | 278.3 295. 9 311.5 434.6 487.5 212.2 222.7 237.2 254. 6 
| Seer do-. 313.3 320. 3 334. 8 269.1 | 330. 8 358. 6 377.7 468. 2 560. 9 251.1 269. 2 287.2 314.3 
ne do-- 274.9 292.9 | 309. 9 | 250.9 | 291.8 315.0 320. 5 400.8 520. 4 225.4 234.1 244.6 274.6 
RE ee 340. 2 339. 7 369.1 | 349. 5 391.4 403. 7 396. 8 461.7 648. 6 275.4 284.3 299. 4 344. 4 

Total U. 3, DE hridendbiniennseeus 313.3 343.7 | 355, 2 | 353. 9 339. 2 308. 7 288. 5 324.7 353. 4 310.0 307.6 r 299. 6 322.3 
jae aa ea cammpennmanedid 285. 8 327. 5 | 313.0 | 322. 6 | 317.3 293. 8 270.9 305. 6 314.5 279.2 281.9 r 266. 5 268. 0 

EE ee 348.9 386. 4 385. 3 374.3 | 368. 4 323. 6 300. 2 339. 8 386.0 326. 1 324.3 r 330.1 349, 2 
Midis Seca 287. 6 330. 6 | 338.3 | 335.9 | 315.1 292.8 277.5 305. 0 341.9 296. 6 296. 3 r 281.2 295. 2 
Var West... -22ceeee e020 0020-2 -02-- 371.8 379.1; 394.8) 428.3 400. 0 356. 0 353. 0 368. 2 407. 2 377.2 364.5 | + 374.2 378.5 
WHOLESALE TRADE | 
Sales, estimated (unadj ), totalt_....._- mil. of dol_. 9, 270 9,014 9, 917 10, 156 9, 386 9, 759 9, 907 9, 231 9, 152 8, 022 8,103 | *9, 135 8, 738 
Durable-goods establishments. _-__.......-- do....| 3, 288 3, 079 3, 223 yi 3, 096 3, 296 3, 344 2) 973 2, 959 2, 425 2, 628 2, 928 2, 902 
Nondurable-goods establishments. __...__- do._-. 5, 982 5, 935 6, 694 7, 036 6, 290 6, 463 6, 563 6, 258 6, 193 5, 597 5,475 ’ 6, 207 5, 836 
Inventories, estimated (unadjJ.), totalf_-----_- do... 11, 493 11, 433 11, 453 11, 607 11, 750 12, 013 12, 214 12, 153 11, 697 11, 937 11,914 | * 11,843 11, 599 
Durable-goods establishments-.---......-..- a 6, 264 6, 259 6, 127 6, 107 6, 094 6, 077 6, 044 , 902 5, 678 5, 863 5, 947 r 6, 053 6, 025 
Nondurable-goods establishments. -__---___- . 5, 229 5,174 5, 326 5, 500 5, 656 5, 936 6, 170 6, 251 6,019 6, 074 5,967! + 5.790 5, 574 
EMPLOYMENT AND POPULATION 
1953 1954 
| | ig os I wy : . | l 
April May June | July | August | —- October | — om January wy March | April May 
POPULATION 
Population, continental United States: 
otal, incl. Armed Forces overseas @ --..thousands__| 159,017 | 159, 202 | 159,410 | 159,629 | 159,889 | 160, 154 | 160,408 | 160,654 | 160,873 [| 161,100 | 161,331 161, 542 161, 763 161, 969 
EMPLOYMENT 

Noninstitutional population, estimated number 14 
years old and over, totalc’§....._-. thousands... 114,828 | 114,931 | 115,032 | 115,132 | 115, 232 |1115, 342 | 115,449 | 115, 544 | 115, 634 J 115, 738 | 115, 819 115, 914 115, 987 116, 083 

Total labor force, including Armed Forces:§ 

(New sample)- -do... Seer ee SE ROA OTT A ae 66,292 | 67,139 67, 218 67, 438 67, 786 

(Old sample) _- 66, $38 66, 497 68, 290 68, 258 68, 288 | 1 67,127 66, 954 66, 874 66, 106 2 (ek ft {=e eae re enceea aD 
Civilian labor force, total (New sample) - oe BSE) SESE Pee, Ese . EARS FAM OOE Rates Eines: Shae 62,840 | 63, 725 63, 825 64, 063 64, 425 

(Old sample) - - -_ .--| 62,810 | 62,964 | 64,784 64, 668 64,6 648 1 68, 552 | 68,404 | 68,853 | 62,614 62,187 | 68, 491 |.-.-.----- alnaned ieee 

Employed (New sample) -.......-...--  _ et Se Sos REE TEI: FOE EEE SEEN TERRES SE, Se 9,753 | 60,055 60, 100 60, 598 61, 119 

no | do....| 61, 228 61, 658 68, 172 68, 120 68, 408 |! 62, 806 | 62,242 | 61,926 60, 764 3. Pe ) | ee ee eee 
Agricultural employment: | 
(New sample). .do----|--.--..-- ene Re) nee ee ON ene ee naan Cape eee. Damen Sawer 5,284] 5, 704 5, 875 6, 076 6, 822 
(Old sample)...do....| 6,070 6, 890 7,926 | 7,688 7,274 | 17,262 7, 159 6, 661 5, 438 5, 346 ge” 2) OSE, ene ie IO ere 
Nonagricultural —. 
eS ee Sen eee LS EPS ORR Tae) SMe e Ee i sa 54,469 | 54,351 54, 225 54, 522 54, 297 
(Onl sample)_._.do...-| 65,158 55, 268 55, 246 55, 492 56,184 | 1 55, O44 55, 083 55, 274 55, 826 54,483 | 6&4, 480 |.....----- See Ee meee 
Unemployed (New sample) §_----.----- | Ne SRR ER Sete = 1, 240 1, 321 1,301 1, 699 2, 313 3, 087 3, 671 3, 725 3, 465 3, 305 
, fo”) a do--_- 1, 562 1,548 1,240 | 11,246 1, 162 1, 428 1, 850 2, 359 EE Sees ree 
eee EE, Ree, Sees eee Sa MS Tay Seats, CR eee Deere 49,447 | 48,679 48,696 | 48,549 48, 297 
(Old sample) ............- 46,742 46, 874 46,994 |) 48, 216 48, 495 48, 671 49, 528 oe 2 3) | aan euisink nan tadiin-as pedivoits 


* Revised. » Preliminary.* '! See note marked ‘‘o” for this page. 


reflect changes in seasonal factors and other minor changes. 


@Minor changes have been made for May 1950-October 1951. 


Unpublished revisions (prior to July 1952) will be shown later. 


o' Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. 


parable with those for subsequent months. 


200,000 (and conversely lowered the level of nonagricultural employ ment by approximately 200,000). 


in comparing the 1953 estimates with earlier data. 


Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. 


9 Revised beginnning 1953; not strictly comparable with earlier data. 
tRevised series. 


{Data for 1946-53 have been revised to 


See corresponding note on p. S-3. 
Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SuRVEy. 


Accordingly, the figures prior to January 1953 are not entirely com- 


3 
25,000 households, but is more widely distributed in 230 areas cov ering 450 counties (the old sample comprises 68 areas in 123 counties). 


more accurate results, collection of data based on the old sample was discontinued after February 1954. 


are shown for rough comparison with data beginning January 1954. 


In September 1953, a further revision in the estimating procedure was introduced which raised the level of agricultural employment by roughly 
See note at bottom of p. S-10, February 1954 SuRvVEY, for rough adjustment factors for use 


The new sample, like the old, consists of 


Since it is believed that the 230-area sample yields 


Tentative adjustments for unemployment for the period September-December 1953 
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. — } 1953 1954 
Unless otherwise stated, statistics through | ssciciasibccaiatiandiejiteninineliieitiaiita tmainmensiiiiamana —— ' ; ne 
1952 and descriptive notes are shown in the . 7 ? ail ’ ; 
1953 Statistical Supplement to the Survey | April May | June | July August | a October a | a January | Febru | March April 
| i 
EMPLOYMENT AND POPULATION—Continued 
EMPLOY MENT—Continued 
Employees in nonagricultural establishments: ? 
Total, unadjusted (U. 8. Dept. of Labor) 
thousands- - 49, 413 49, 531 49, 904 49, 716 49, 962 50, 200 50, 180 49, 851 50, 197 48, 147 47,880 | » 47,800 | » 47,925 
I ee 17, 309 17, 283 17, 416 17, 336 17, 537 17, 510 17, 301 16, 988 16, 765 16, 434 16,322 | » 16,220 | » 15,965 
Durable-goods industries_...........-- 10, 283 10, 269 10, 301 10, 190 10, 192 10, 145 10, 072 9, 897 9, 773 9, 591 9, 480 » 9, 376 » 9, 226 
Nondurable-goods industries_........-- oe 7,026 7,014 7, 115 7, 146 7, 345 7, 365 7, 229 7, 091 6, 992 6, 843 6, 842 » 6, 844 » 6,739 
TEES mT  — 845 842 846 836 844 839 826 829 822 805 790 ? 77 » 747 
| ARACEAE, OT: 105 105 107 106 105 105 105 105 106 104 103 ? 101 2 99 
eae 51 56 54 49 50 50 49 49 49 46 45 » 41 , 
Bituminous coal...........-.-.------- oo 294 285 284 275 276 276 269 271 266 261 252 P 237 P 215 
Crude-petroleum and natural-gas production 
thousands 290 290 296 298 303 298 295 297 298 295 291 » 293 : 
Nonmetallic mining and oa... Se Te 105 106 107 107 109 109 108 106 104 99 98 ? 99 » 100 
Contract construction_-_._.- 2, 509 2, 607 2,711 2, 768 2, 825 2, 866 2, 889 2, 789 2, 632 2, 349 2, 356 » 2, 403 » 2,512 
Transportation and public utilities _ auiaibadl =e 4, 197 4, 233 4, 260 4, 283 4, 274 4, 265 4, 257 4, 216 4, 187 4, 069 4, 039 » 3,990 » 4,006 
Interstate railroads__.................- @e.... 1, 376 1, 387 1, 400 1,410 1, 407 1, 394 1, 383 1, 354 1, 329 1, 266 1, 244 » 1,215 
Local railways and bus lines......_.._- do._-- 128 128 129 128 127 126 128 128 127 127 126 P 126 
nn cnceesd abana enmueimmead , ee 688 703 706 716 710 704 706 705 704 701 701 i. ,— 
Telegraph lalate oe emcee 44 45 45 44 43 43 44 43 43 42 41 . |) ica 
Gas and electric utilities..-----------_- ae 547 549 557 564 566 560 556 556 556 555 554 » 555 shea 
Wholesale and retail trade..............-- oe 10, 370 10, 405 10, 473 10, 414 10, 392 10, 523 10, 669 10, 828 11, 361 10, 421 10,310 | » 10,286 | » 10,422 
ELLE  —_— 2, 746 2, 747 2, 765 2,773 2,770 2,774 2, 808 2, 831 2, 830 2, 794 2, 792 » 2,778 » 2,773 
Retail trade Reretee ay ae 7, 624 7, 658 7, 708 7, 641 7, 622 7,749 7, 861 7,997 8, 531 7, 627 7, 518 > 7, 508 » 7,649 
General-merchandise stores..-.------ ee 1, 381 1, 390 1, 386 1, 334 1, 340 1, 403 1, 476 1, 581 1, 960 1, 369 1, 305 > 1,306 P 1,396 
Food and liquor stores. -_--.....----- do_- 1, 383 1, 384 1,391 1, 386 1, 376 1, 386 1, 405 1,415 1, 429 1, 401 1, 406 » 1,402 > 1,410 
Automotive and accessories dealers. --do-_-- 797 805 815 820 825 $23 827 830 839 825 818 P R11 ? 807 
Finance, insurance, and real estate_.--.-- a 2, 009 2,014 2, 037 2, 067 2, 067 2, 041 2,040 2, 034 2, 040 2, 033 2,044 » 2,057 » 2,073 
Service and miscellaneous.......-------.. = 5, 483 5, 534 576 5, 607 5, 601 5, 566 5, 506 5, 467 5, 435 5, 377 5, 380 » 5, 407 » 5,501 
Hotels and lodging places. ......---.--- do--_.- 498 508 * 30 596 596 525 490 477 475 467 47 » 475 pane 
Laundries____- PEI 337 342 347 347 343 338 338 337 335 333 330 P 328 | 
Cleaning and dyeing ‘plants a ee in 170 172 174 168 163 167 170 170 167 165 163 4. ) eae 
FREE a 6, 691 6, 613 6, 585 6, 405 6, 422. 6, 590 6, 692 6, 700 6, 955 6, 659 6, 639 » 6,667 | » 6,699 
Total, adjusted (Federal Reserve)........_- _ | 49,717 49, 781 49, = 49, 999 49, 837 49, 699 49, 729 49, 385 49, 047 48, 787 48,632 | » 48,376 » 48,114 
eee do...-| 17, 466 17, 531 17, 575 17, 569 17, 397 17, 235 17, 064 16, 870 16, 686 16, 501 16,349 | » 16,259 | » 16,113 
a. ee ee  -_ 849 844 842 828 834 832 822 828 823 812 801 » 779 » 750 
Contract cpmetrustie®........coccccecncesss do.._-| 2,614 2, 581 2, 607 2,611 2,616 2,679 2, 725 ?, 708 2, 686 2, 581 2, 647 » 2,641 » 2,617 
Transportation and public utilities___.--- — 4,219 4, 236 4, 228 4, 237 4, 225 4, 243 4, 264 4, 223 4,176 4, 104 4, 087 » 4,024 » 4,026 
Wholesale and retail trade__...........-.-- en 10, 459 10, 524 10, 579 10, 584 10, 548 10, 562 10, 616 10, 539 10, 530 10, 577 10,543 | » 10,493 | » 10,412 
Finance, insurance, and real estate ------- a 1,999 2, 004 2,017 2, 036 2, 047 2,951 2, 061 2, 055 2, 050 2, 054 2, 05 » 2,057 > 2,063 
Service and miscellaneous--........------- G0.... 5, 483 5, 479 5, 494 5, 524 5, 518 5, 484 5, 506 5, 494 5, 490 5, 487 5, 490 » 5,489 » 5, 501 
SEERA do...-| 6,628 6, 582 6, 628 6, 610 6, 652 6, 613 6, 671 6, 668 6, 606 6, 671 6,661 | »6,634| » 6,632 
Production workers in manufacturing industries: 9 
Total (U.S. Dept. of Labor)........-- thousands- 13, 939 13, 820 13, 985 13, 875 14, 070 14, 061 13, 852 13, 534 13, 319 13, 002 12, 906 » 12,813 » 12, 561 
Durable-goods industries___....-..--.-.-- Me... 8, 341 8,311 8, 326 8, 194 8, 195 8, 161 8, 088 7,910| 7,791 7,616 7,520 | »7,424| » 7,274 
Ordnance and accessories-.--..-.------- ins 184 191 | 194 199 | 194 194 193 187 | 184 177 165 » 150 » 133 
Lumber and wood products (except furniture) 
thousands- - 707 721 740 727 731 721 713 695 | 654 617 627 » 636 » 636 
Sawmills and planing mills.........-.- = See o ever , | | 344 343 ,  _ —- 
Furniture and fixtures---.........--.-.-- iced 328 322 317 314 315 315 313 308 301 293 292 » 200 » 281 
Stone, clay, and glass products.--..--.- do-.-- 464 462 467 | 458 466 467 465 459 448 428 427 » 429 » 429 
Glass and glassware, pressed or blown 
thousands. 86 86 87 | 82 85 86 86 86 83 7 78 | 
Primary metal industries-.-........-.-- do...- 1,151 1, 146 1, 153 | 1, 143 1, 138 1, 129 1,112 1, 088 1,074 1,049 1,027 | »1,012 » 990 
Blast furnaces, steel works, and rolling 

© ES thousands-_-}_________- ere Renee. Mees. Sennen. leer tad renee. eee 522 511 PED Gicesnncins 
Primary smelting and refining of nonfer- 

ee eee: EE ee, Lee! SLO ee See eee a ee 48 49 CO 

Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) 
thousands- - 950 949 953 934 942 939 924 902 875 874 864 » 852 » 830 
Heating apparatus (except electrical) and 
plumbers’ supplies---_........ thousands. - 111 110 110 107 108 108 107 102 97 92 91 ,  __—_———— 
Machinery (except electrical) ..........- ccs 1, 348 1, 335 1, 330 1, 295 1, 268 1, 262 1, 254 1, 240 1, 238 1, 230 1, 220 ? 1, 206 » 1, 186 
re Geicas 952 946 37 918 932 941 933 913 883 855 839 » 830 » 810 
Transportation equipment-_-...........- Gicon 1, 601 1, 580 1, 573 1, 559 1, 547 1, 520 1, 507 1,449 1, 487 1,470 1, 435 » 1,409 ? 1,377 
DI ib nccimcccctocsstintinwed Piensa 816 800 787 779 758 721 715 686 677 655 , | == 
I TE i ccncsenscmecengened wns 569 569 572 575 584 596 592 567 586 60? 596 PT Bétinasawees 
Ship and boat building and repairs_..do---- 140 136 137 135 132 132 128 128 126 125 122 » 120 _— 
Railroad equipment--_-........-....... wed 66 65 67 60 63 62 62 59 60 59 55 » 54 one 
Instruments and related products-_--..-- oo 244 244 245 242 240 242 242 243 241 237 233 » 223 P% 
Miscellaneous mfg. industries_........-- an 413 414 417 405 422 430 434 425 7 386 393 » 388 Ps 
Nondurable-goods industries. ...........- ised 5, 598 5, 579 5, 659 5, 681 5, 875 5, 900 5, 764 5, 624 5, 528 5, 386 5, 386 » 5,389 » 5, 287 
Food and kindred products- ...-...-..-- do.... 1,035 1, 060 1, 108 1, 202 1, 289 1, 326 1, 224 1, 149 1, 083 1, 024 1,009} »1,008| »1,012 
ee TE: do... 244 245 249 252 253 254 263 273 267 256 250 | CREet 
Dairy products............--.---.---- do-.... 7 83 90 90 89 84 79 76 74 73 74 OOF fesasenccce 
Canning and preserving.-.......--..- Si... 144 157 179 264 343 372 253 184 149 132 125 » 126 ieioo 
NY MOGI ccnccennsconenneneed Pew 178 180 183 183 181 182 182 180 177 173 175 ? 173 peeeence 
eee Bisa 122 127 127 134 138 135 130 125 120 115 112 og 
Tobacco manufactures. ..............-- Biivcan 83 83 82 84 105 112 109 101 104 97 90 » 84 ? 84 
Textiio-ttlll PIOGUIEE....«n- cccccccecceed a 1,110 1, 108 1,113 1,085 1,093 1, 088 1, 067 1,046 1,028 997 995 » 991 » 982 
Broad-woven fabric mills_...........- ins 510 511 514 507 503 502 493 485 477 466 463 » 461 shisise-wae 
NE HID onscccsbasiitnnedendunmriabations do 221 220 220 214 217 216 211 204 199 190 194 » 193 queecase 
Apparel and other finished textile prod- 

C—O thousands- - 1,097 1,073 1, 085 1, 066 1,121 1,099 1, 103 1, 085 1, 084 1, 062 1, O88 » 1,102 » 1,034 
Men’s and boys’ suits and coats... - do... 120 121 123 114 125 125 124 121 121 119 122 | ee 
Men’s and boys’ furnishings and work 

EE: thousands. - 292 291 290 279 294 292 290 285 275 268 271 » 276 — 
Women’s outerwear-........-.......-- _ a 313 294 305 310 330 311 313 312 331 333 344 PEEP fedicas 

Paper and allied products_..........-.--  — 437 437 443 439 447 450 448 446 442 438 437 » 436 P 434 
Pulp, paper, and paperboard mills_ * ‘eae Seed! ert: Kear Tee Ses Se eas Geers 219 218 ~~ (ee 
Printing, publishing, and allied industries 
thousands. - 508 509 512 507 510 §21 525 522 525 514 514 » 514 » 513 
ER ee ee icaua 144 146 146 144 144 147 147 147 148 142 143 » 144 aeecn 
Commercial printing................- acd 166 166 167 165 164 168 170 169 173 171 169 OEE Bekscos 
Chemicals and allied products.........-  —_ 562 553 550 546 550 555 552 548 540 540 536 » 540 » 529 
Industrial organic chemicals_......... do... 221 223 227 227 229 226 222 220 217 214 207 OUD “isccdsees 
» Preliminary. 
Revised data beginning 1951 will be available 


9 Data for employment and hours and earnings have been revised in this issue of the SURVEY to adjust to the first quarter 1953 benchmark. 
within the next several weeks upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S. Department of Labor. 
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EMPLOYMENT AND POPULATION—Continued 



































































































EMPLOYMENT—Continued 
Production workers in mfg. industries ?—Con. 
Total (U. 8. Dept. of Labor)—Continued 
Nondurable-goods eee pA agg ont P - - 
Products of petroleum and coal.-..-thousands- - 7 7 189 190 191 188 185 184 1 7 
Petroleum refining....--..--------- --d0..-- 143 142 143 144 145 143 141 141 = = me) 2177) 9178 
Rubber products--.-....-.------------- do...- 226 226 227 | 219 221 | 221 216 210 209 206 203 > 900 | > iee 
Tires and inner tubes-.--------------- i <« 96 96 96 94 93 93 90 87 87 86 85 P85 ie 
Leather ae =. CoS - woe ny os = 343 349 341 334 334 332 332 339 » 338 | > 324 
ootwear (except rubber)..---------- aoe : 29 223 227 220 213 215 219 222 295 oa |... 
Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of eid - ase wes ans 
=100_- ; ; ; 112.2 113.8 113.7 112.0 109. 4 107. b 
Manufacturing production-worker employment id 306.1 104.3 ? 103.6 ? 101.6 
index, adjusted (Federal Reserve) ? -1947-49=100-- 113.9 114.2 114.3 114.1 112.7 111.5 110.2 108. 4 107.0 105.6 104.6 | 7103.9] »102.7 
Miscellaneous employment data: 
— by ae — _— yp wee sens! as | | 
nited States, continentai----.-.---- thousands. - , 299. ¢ , 200.2 | 2,277.2] 2,255.1 2,231.9 | 2,204.6 | 2,179.4 | 2,177.0 | 12, 454.6 2 157 9.0\r 7 
Washington, D. C., metropolitan area..do....| 225.9} 2228] ‘'2221| ‘2186| ‘2154/ '2130| ‘2105/ ‘2096| 1 229) "207.7 | “2073 | a0r2 | sa0n8 
Railway employees (class I steam railways): nk ees s 
Fie ma dvingintueinaiavesrenthaee thousands- - 1, 239 1, 251 1,263) 1,274) 1,271 1,258 | 1, 248 1,222} 1,190 1, 139 1,114| + 1,089 | 1,079 
: | 
0 en 1935-39 =100- . 118.1 119.3 120. 4 121.5 | 121.2 | 120.0 | 119.0 | 116. 4 113.2 108. 6 r 106.2 
Adjusted .......--------------------=--- do-..- 120.0 119.8 118.8 | 118.9 118.7 117.1 | 115.2 | 115.4 115.0 112.9 + 108.9 a pe cue 
PAYROLLS 
Manufacturing production-worker payroll index, 
unadjusted (U. 8. Dept. of Labor) 9 1947-49=100_- 152.0 151.9 153.9 151.1 154.0 153. 4 152.6 148.0 147.2 140.8 140.5 | 2138.4 | » 184.7 
LABOR CONDITIONS | 
Average weekly hours per worker (U. S. Dept. of | 
abor): 
All manufacturing industries__........---- hours... 40.8 40.7 40.7 40.3 40.5 39.9 40.3 40.0 2 9 6 | 
Durable-goods industries. ...........----- 5 41.7 41.5 41.4 40.8 41.1 40.6 41.0 40.6 So ey > : > : ae 
Ordnance and accessories pra ee Ree 40.7 41.4 41.3 41.2 40.9 41.0 40.9 39.9 40.9 40.0 40.0| »40.2| »40.5 
umber and wood products (except furni- nie i F 
eee oe igo hours... 40.9 40.8 41.4 40.7 40.8 40.1 40.8 40.0 40. 2 39.4 40.1 | » 40.0 » 39.7 
IE ES RE ES ere, eee een Cees! Caen) Seen Eapeeeeien) Mimeeeite nema 39.2 .2 | : 
Furniture and fixtures... EE do... 1.3 41.0 41.0 39.9 40.9 40.5 41.1 40.7 40.7 39. 6 40:1 > 40.2 "p39. 4 
one, clay, and glass products_-...---.do---- 1 ; 40.8 41.1 40. 4 41.2 40. € 40.7 39. ¥ 
Glass and glassware, pressed or blown.do---. 39.7 39.8 40.0 39.0 39.8 39.3 39.7 39. 4 39. 4 30.0 = ; : 23 » 40.6 
Primary oval industriss.,----—-----40.-- 41.2 41.3 41.3 40.9 41.0 40.2 40.3 39.8 39.8 39.3 38.6 >38.1| »38.3 
last furnaces, steel works, and rolling : ; 
EEE ae ee eee. tee eee ee Le Le Sa Sn eae 
Primarysmeltingandrefiningofnonferrous| =| | | | J p00 pC Ss = a8 957.1 |---------- 
| A ee ee ee en re See ene Se ee ee Sere 41.7 40.6 » 39.9 
tae a _—. oones erenanse, ma- as oe: P sia aii 
chinery, transportation equipment) _hours__- , 42.0 41.3 41.4 40.7 41.3 1.0 
Beating | apperatus (except electrical) and me as . oF said as oa.¢ ? 39.9 
umbers’ supplies__---......---.- ours... : . 40. 40.1 40.0 39. 3 : 
Machinery (except electrical)..........- a 42.9 42.6 42.3 41.7 41.9 41. ; rt ry ; =s >¢ 7s > : "540.6 
Electrical machinery -----.-.-.--------- ae 41.3 40.8 40.8 40.1 40.7 40.5 40.4 40.3 40.2 39.3 39.9 » 39.7 » 39.1 
a equipment--__..._.---- do. as ag = ; 9 4 40.8 41.2 40.3 40.9 40. 4 40.7 40.5 40.2 » 40.0 » 40.3 
es eal i cis : . : 40.7 41.2 39.9 40.8 40. 1 40. 1 41.0 39.5 » 39.3 ‘ 
Pe eS ES, do.--. 42.0 41.7 41.2 41.5 41.8 41.4 41.6 41.6 : ‘ as 
Ship and boat building and repairs__do-__- 39.7 39.6 39. 4 39. 5 39. 4 38.1 38.5 37.8 30.6 38.0 2) aa 
Railroad equipment___.-------- a “ae 40.1 39.5 40.0 38.8 38.5 39.0 39.5 38.7 39.6 39.2 39.5 —<| 
Enstrumente and related products beesieseSs do.--- ie e° 41.5 40.6 41.1 41. 2° 41.4 41.3 41.3 39.9 40. 4 240.1} »39.6 
scellaneous mfg. industries_.--_------ a0... . . 40.9 39. 7 40.6 40.1 41.0 40.7 40.7 39.4 40.1 » 39.9 > 38. 
q 4 ’ ; , 8 
ae ae........----. do....| 08 m5 *7 39.6 39.6 39.0 39.3 39. 1 39.3 38. 5 38.8] 7388] »381 
PONE s cacesenwned ee . ; 1. 41.7 1.3 ‘ e ¢ ‘ 
Meut products...........-......------ do.-..| 39.9 40.6 41.5 40.7| 40.6 414 1 ‘a3 ae os asi San; 7s 
Dairy products.-..-.--.---.--..-----. 00... 43. 2 44.0 44.7 44.7 44.2 44.2 43.2 43.0 43.5 43.1 asi sae 
Canning and preserving__-.....-.___. do... 36. 6 37.6 38. 1 40.3 40.1 41.3 : 37 35 ‘ or ate talalatatie 
Bakery products do 41.2 41.3 41.9 41.6 41.4 41.8 41 3 41.0 11:0 10.8 as) set 
SB Sone owsecesoecese _— . . . -0 . . ° ° 
I se etttemecacedoncerces: do) 406| ae] 426] 431| aro] 4c7| 407| 309] 401) 393| 400] sana (oT 
‘obacco manufactures-----_.-- a ae 37.2 36. 9 37.0 37.4 38.9 39.1 39. 4 38.3 39.3 36. 2 35.9] »35.9|  »@ 73 
Textile-mill products--_-.-..............do---- 39. 3 39. 4 39.5 39.1 39.0 37.7 38.2 38. 2 29. a7 20° = ? 37.3 
Broad-woven fabric milis..-....-.do....| 39.7 40. 1 39.9 39.5| 392] 379] 383 38.5 6 =? si Susi 
Senet do... 37.3 37.2 37.4 37.3 37.7 36.0 37.6 37.2 37.1 36.1 37.0] »36.9|......... 
Apparel and other finished textile products 
hours-_. 37.0 36. 5 36. 4 36.0 6. p 
Men’s and boys’ suits and coats_---- do.... 37, 6 37.7 36. 9 36.8 37. : 35 4 36 2 3.7 36.6 Hts ot 4 -¢ esate 
Men's and oys’ furnishings and work : ig , 3.9 36.0 ? 35.2 |-..-.----- 
Ee ee hours... 37.8 37.3 37.4 36. 9 37.3 36. 1 36. 7 35.8 7 36 
Women’s outerwear. _...._.....-.___- do... 36.0 35.2 34.7 34.6 35 3 | 39° rig 3 35.7 34. 4 35. 9 ? 36.0 |---------- 
Paper and allied products......_...... — | we 43.0 43.1 +4: ¢: oe 34.3 35. 5 34.5 35.7} 735.9 |..-.-..-.- 
8 Repechacaggeal pane sen eg ta 43. 2 43.3 | 42.7 43.0 42.9 42.8 41.9 41.9| 27420] 741.6 
Printing, publishing, and allied industries. | a... peseenetnalnorevenenenoswecounniseowenenteeese neways a4 43.3) 743.3 |--.------- 
hours... 38.9 9, , 38.7 : : ¢ 4 ‘ 20 
eS do... 36.4 36.7 36.5 36.0 36.0 | HH as oe =. oy 38.2] 7386] 738.4 
Gaanideand ee testacis ae do... 40.2 40. 1 40. 0 40.0; 40.1} 40.0 40. 2 40. 1 40.5 39.9 30.3 | 9307 (222 
Industrial organic chemicals______ eu hl 40.8 i1.0 40:9 40 10.8 | o8 Si $1 > ae se | oma | rane 
Seadieate of eateeienm end cont hee . : 4 t 40. 6 40.8 40. 1 40.4 40.7 40.5 40.4| »40.2 | 
essen and coal__.__.._- do....| 40. : a. J a8 *. ‘ “. ; 41.2 40. 8 40. 8 40.7 40. 5 40.3 | »40.2 | 740.4 
wena erescnctsdicess ¥ .6 ¥ ! 0. 40.7 40. .7 7 ‘ 40. 2 
(eee a6....! 41.1 40.3 40.7 40.5 39.8 39.0 39 | = 4 rf =? si ° 2 q a7 @ 
Tires and inner tubes. ...-...--...--. G0.<0. 40.7 40. 4 40.0 40.2 39. ] 37.8 37.8 | 39.2 38.7 38.9) 2738.5) 737.6 
Leather and leather products........__- ie 37.8| 37.4 38.2 38. 1 37.8 35.5 36.0 | 36.1 30.7 37.6 380 | >a78 36. 0 
of 4 of.¢ oo. 5 le . : 4 | of ? b 
- — (except rubber).......--__. do... 37.2 | 36.7 37.8 37.9 37.3! 344! 346! 34.7 37.2 37.4 37.9| »37.5|....... 
° rh A tor " — temporary Post Office employees hired during Christmas season; there were about 289,000 such employees in all areas. 
and Government Printing Office. At the end of January 1954, employment in 


o'Data beginning January 1953 have been revised to exclude the em y ‘ i 
¢ > s ) 2m ployees of the General Accounting Office 
these agencies was as follows: Continental United States—GAO, 5,800; GPO, 7,100; Wash., D. C_—GAO, 4,300; GPO, 6,900. 
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Cute erwiee stated, peteng Goo 1953 1954 — 
52 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | April May June July | August a October a 8 —- January = March | April 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.—Continued 
Nonmanufacturing industries: 
Mining: 
ES eee en hours -- 43.2 43.8 43.6 42.7 43.9 44.0 43.2 43.2 44.0 43.6 41.7 | 
[SS “eee a  —— 25.3 31.0 36.8 34.1 25. 2 28.5 29.6 25.6 26.2 28.6 29.7 _ | =n 
AaA——— eS  —_ 32.1 34.4 36.5 34.4 37.3 34.6 36.2 32.6 33.3 33. 2 32.0 » 30.2 aoa 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
hours. 40.8 41.2 40.1 41.4 41.7 40.7 40.3 41.4 40.2 40.7 40.3 ~~ 
Nonmetallic mining and quarrying----- do__.. 44.8 45.2 45.7 45.4 45.9 45.0 45.9 44.5 44.0 41.0 42.9 » 42.9 oeetit 
Contract construction............---..--- = 37.3 37.9 38. 6 38. 1 38. 6 36.9 38. 6 37.2 36.8 34.3 36.7 2 * aeeeene 
Nonbuilding construction._.......-...- do_... 39.0 40.0 41.8 41.7 42.5 39.9 42.2 39.4 39. 1 36.0 39.8 | | et 
Building construction._..........-..--- | ae 36.9 37.3 37.8 37.1 37.6 36.1 37.7 36.7 36.3 33.9 36.0 ~ ° | Seen 
Transportation and public utilities: 
Local railways and bus lines ¢.....-..--- =a 45.7 46. 2 46.1 45.3 45.0 44.9 44.3 44.1 44.5 44.4 43.4 » 43.1 atone 
a er ind 38.3 38. 7 39.0 39.0 38. 7 39.4 38. 6 38.8 38.5 38.2 38.0 » 38.2 mdiailities 
INN ns ie ttunetniodneentaiel “ee 41.6 42.4 42.0 42.0 42.0 42.1 41.6 41.2 41.1 40.9 41.4  * . Sanne 
Gas and electric utilities..........-.--- ae 41.1 41.2 41.5 41.7 41.5 41.8 41.5 41.7 41.6 41.3 41.1 = | =e 
Wholesale and retail trade: 
ES do__-_. 40.3 40.3 40.4 40.5 40. 4 40. 4 40.6 40.5 40.7 40.2 40.2 
Retail trade (except eating and drinking 
. eae hours -- 39. 1 39.0 39.4 39.9 39.8 39.1 38.9 38.8 39. 2 39.0 39.1 
General-merchandise stores-..-...-.---  — 34.8 34.7 35. 4 36. 1 35.8 34.8 34.6 34.5 36.3 34.9 35.0 
Food and liquor stores. -._.....------- do... 38.8 38.7 39.3 39.9 40.0 39.2 38.3 38.3 38. 6 38.3 38. 2 
Automotive and accessories dealers_..do---- 44.9 45.0 44.9 44.9 44.6 44.3 44.6 44.5 44.4 44.2 44.4 
Service and miscellaneous: 
Hotels, yeer-Tound.........-ccccceeoe~-- _ 42.5 42.1 42.0 42.2 42.3 42.0 42.3 42.2 41.9 41.8 42.0 
OE do. -_.- 40.8 41.5 40.9 40.1 39.9 40.2 40.1 40.0 40.6 39.7 39.8 
Cleaning and dyeing plants--_....------ _ 40.5 41.9 41.3 39.2 38.9 40.0 40.1 39.3 39.9 38.2 38.6 
Industrial disputes (strikes and lock-outs): . 
Beginning in month: { 
CI Nn cacirmgeannieeel number... 560 596 567 534 484 420 379 281 145 250 200 225 300 
Workers involved_._...............- thousands. - 312 313 258 293 238 119 175 100 76 80 50 100 130 
In effect during month: 
le SINE... . .wtinevcensonswnes number. . 798 869 875 841 763 721 658 502 354 400 350 375 450 
Workers invoived...........-.....-- thousands. - 413 406 448 491 393 211 240 175 173 150 100 150 200 
Man-days idle during month.-.-.-......----- G0... 2, 690 3,770 4, 530 3, 880 2, 880 1, 700 1,650 1, 570 1, 880 1,000 750 1, 300 1, 200 
Percent of available working time.----.-_-------- . 29 .42 . 48 . 39 . 32 .19 .17 .18 .20 .12 .09 .14 .13 
U. 8. Employment Service placement activities: 
Nonagricultural placements -.-.--..---- thousands. - 553 577 612 574 572 605 544 433 378 353 333 391 428 
er compensation, State laws (Bureau 
of Employment Security): 
EERE thousands... * 1835 * 780 * 803 * 980 * 795 * 817 918 * 1,241 1,616 1, 749 1,340 * 1,392 1, 442 
Insured unemployment, weekly average*_..do-..- 961 889 833 861 816 779 840 1,115 1, 509 * 2,034 * 2,170 2,175 2, 182 
Benefit payments: 
Beneficiaries, weekly average-..-....--.--- a 840 772 734 675 679 651 1, 124 1, 592 1, 864 1, 953 1, 894 
Amount of payments. ...-------- thous. of dol_.| 82,990 | 72,144 72,033 | 69,175 | 64,579] 65,300] 66,104] 78,979 120,780 § 158,418 | 179,284 | 215,650 | 200,837 
Veterans’ unemployment allowances: 
Te aan thousands. . r14 13 °17 r18 16 r15 "17 24 33 39 35 38 30 
Insured unemployment, weekly average. ..do---- 29 25 25 27 27 24 23 31 45 64 78 87 82 
Beneficiaries, weekly average. ..-..----------d0o---- r1 37 * 31 r 29 r 30 * 32 29 25 32 47 69 RY 103 101 
Amount of payments-.---.-.-------- thous. of dol__| *! 3,887 * 3,141 r 3,086 3, 322 * 3, 234 r 3,041 2, 600 3, 096 5, 043 6, 599 8, 085 10, 840 10, 157 
Labor turnover in manufacturing establishments: 
Accession rate...monthly rate per 100 employees. - 4.3 4. 5.1 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 ?2.4 
re ices 4.3 4.4 4.2 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 ?3.9 
ER . ncnmecebiniecnnrecepeianseeed isan .4 .4 .4 .4 .4 .4 .4 . e .2 .2 .2 > .2 
OS — EEE TT TN CS Pine 9 1.0 9 1.1 1.3 1.5 1.8 2.3 2.5 2.8 2.2 2.3 22.4 
i et tdiek dasha dacecaeeiliame dh ccichina inset — 2.7 2.7 2.6 2.5 2.9 3.1 2.1 1.5 1.1 1.1 1.0 1.0 Pll 
Military and miscellaneous ._..........-.-- _ 3 .3 .3 3 .3 3 3 ww a” .3 . 2 ?.2 
WAGES 
Average weekly gross earnings (U. 8S. Department 
of Labor): 2 
All manufacturing industries_...........- dollars _. 71. 40 71. 63 72.04 71. 33 71. 69 71. 42 72. 14 71. 60 72. 36 70. 92 71. 28 » 70. 71 > 70.20 
Durable-goods industries_..............-- iced 77. 56 77.19 77. 42 76. 70 77.27 77.14 77. 90 76. 73 77. 52 76. 59 76. 38 » 76.00 » 75.43 
Ordnance and accesscries..........----- ae... 76. 52 78. 25 78. 88 77. 87 78.12 79. 13 78. 94 76. 21 78. 94 77.60 78. 40 » 78.79 > 79.79 
Lumber and wood products (except furniture) 
dollars -- 65. 85 66. 50 68. 31 67. 16 66. 91 66. 97 67. 32 65. 20 64. 32 62. 65 63. 76 » 64.00 » 64.31 
Sawmills and planing mills_...._-._-- ee Tae et Tes EL TIER ET Ree, FER ee SSS 62. 72 63. 92 » 64. 80 ees 
Furniture and fixtures................-- A cnied 63. 19 62. 73 62. 73 61.05 62. 99 62. 7 64. 12 63. 49 63. 90 61.7 62. 16 » 62.71 » 61, 46 
Stone, clay, and glass products--_---.---- ao___- 69. 87 70. 45 70. 11 70. 58 71.10 71. 10 72. 10 71. 05 71. 23 69. 48 70. 70 » 70. 47 » 71.05 
Glass and glassware, pressed or blown 
- y ; ollars -- 67. 89 68. 46 68. 40 67.08 68. 46 69.17 69. 08 70. 13 69. 34 68. 64 70. 09 4. , ee 
Primary metal industries-..........--- BPicas 83. 22 83. 43 84. 25 85. 07 85. 28 85. 63 83. 82 82. 78 82. 78 81.74 79. 52 » 78.11 » 78. 52 
Blast furnaces, steel works, and rolling mills 
: Se ee ee ee RS Ee Te eee 84. 80 26 y= 
Primary smelting and refining of nonferrous 
I iintieecniecasnrnecssenta EES Se SS SS aL ee eM eN TN 83. 40 79.98 | » 78.20 |.......... 
Fabricated metal prod. (except ordnance, ma- 
chinery, and trans. equip.) ------- dollars__ 77. 41 77.04 77. 28 76. 41 76. 59 75. 70 77. 23 76. 67 78. 02 76. 92 76. 33 » 75. 95 » 75.01 
Heating apparatus (except electrical) and 
eee ol supplies__........-- ..-dollars_- 74. 48 73. 71 72. 98 72. 98 72. 80 71. 76 74. 56 72. 31 73. 63 71. 80 73. 10 2 
Machinery (except electrical)... ...---- oe 83. 66 83. 07 82. 49 81. 73 82. 12 82. 57 83. 58 82. 78 84. 42 82. 40 82.60 | »82.40/ » 81.20 
Electrical machinery al ail do.... 71. 86 70. 99 71.81 70. 58 71. 63 72. 09 71. 91 72. 14 72. 36 70. 74 72. 22 » 71.46 » 70.77 
Transportation ay = 85. 70 84. 67 85. 08 84. 86 85. 70 84. 23 85. 89 84. 84 85. 88 85. 86 84. 82 » 84.00 » 84. 23 
SR icantniverwnneresesneend do__.. 88. 83 87.15 89. 23 87.91 88. 58 86. 58 88.13 87.02 87. 42 89. 79 85. 72 » 84,10 idle 
BUTE ONE BING.........00.00---5.--- one 83. 16 82. 57 81. 99 82. 59 83. 60 83. 21 84. 03 84. 03 85. 27 83. 23 85.28 | » 84.25 |...-..---- 
Ship and boat building and repairs_..do-_-_- 80. 59 80. 39 79. 59 80. 98 81.16 78. 87 79. 70 78. 62 82. 37 78. 66 81.12 PE Eacccescese 
Railroad equipment... -_...-...-.--- = 81. 40 79. 7 81. 20 77.99 78. 16 80. 73 81.77 80. 11 82. 76 82. 32 82.95 | » 82.56 canis 
Instruments and related products... - do.... 72. 51 73. 63 73. 87 71. 86 73. 16 74. 16 74. 93 74. 75 75.17 72. 22 73. 12 » 72.18 » 72.07 
Miscellaneous mfg. industries_.......--- 64. 43 64. 21 63. 80 61. 93 63. 74 63. 36 65. 19 65. 12 65. 53 63. 43 64.16 | » 64.24 » 62.47 
‘ in Revisions for January-March 1953 (thous): State laws—initial claims, 1,040; 737; 787; veterans’ program—weekly avg. beneficiaries, 31; 38; 42; amount of payments (thous. dol.), 3,270; 3,666; 
r Revised, ? Preliminary. 


9 See corresponding note on p. 8-11. 


t Revised to include only privately operated lines; data shown in the March 1954 SuRVEY and earlier issues cover both pr ivately operated and government-operated lines. 


tRevised series. 


*New series. ‘ Compiled by the U. S. Department of Labor, Bureau of Employment Security. 


Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 


Data for insured unemplo yment for continental U. 8. (excluding Alaska) have been substi- 
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the nu mber of weeks of unemployment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad- 
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 

o' Beginning with the February 1954 SURVEY data for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance 
Act of 1952. The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to climinate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether 
or not the payments supplement benefits under either State or railroad insurance programs. 
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Unies tr 9 tr stated, ne ng Say | 1953 —_ 1954 ee 
952 and descriptive notes are shown in the \ a 
1953 Statistical Supplement to the Survey | April May June | July August a October —— — January — March | April 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued | | | 
Average weekly gross earnings, etc. 9 —Continued | } 
All manufacturing industries—Continued 
Nondurable-goods industries____......- dollars_- 62. 81 63. 20 63. 52 63. 76 63. 76 63. 57 63. 67 63. 73 64. 45 63. 53 64.02 | »64.02| » 62.87 
Food and kindred products-_--..---.--- a 64. 48 66. 01 66. 56 66. 72 65. 25 67. 04 67. 23 68. 31 68.15 68. 71 67.64] »67.70| »67.54 
DU eee do....| 70. 62 71. 86 74. 29 | 72. 85 72. 67 76.18 77.89 82. 51 76. 54 76. 78 73.05 | » 72.86 | Late 
ee go....| 66. 10 67. 32 | 68. 39 | 69. 7 68. 51 69. 84 68. 26 67. 94 68. 73 69. 39 69.71 | » 68.80 
Canning and preserving.-------.------do----| 51. 61 52. 26 51. 44 | 54. 00 54.14 55. 34 54. 54 49. 95 53. 44 55. 04 54. 38 P 53. 95 a a 
OO SE eseset 63. 45 64. 02 65. 36 65. 73 65. 41 66. 88 65. 67 65. 60 66. 42 66. 10 66.42 | » 66.10 |__.....-.. 
a do.- --| 73. 49 76. 54 79. 66 80. 60 79.19 80. 90 77. 33 75. 41 75. 39 75. 06 76.80 | » 78.38 |_____-- 
Tobacco manufactures_..........------- — 47. 62 47. 23 46. 99 47.87 47. 46 46. 92 48. 07 47.49 49.13 45. 97 46.31 | »47.39| » 49.98 
Textile-mill products_.........--------- - 53. 84 53. 98 53.72 53.18 53. 04 51. 65 52. 33 52. 33 52. 61 50. 86 52. 06 » 52.06 p 50.32 
Broad-woven fabric mills......------- do... 53. 20 53. 73 53.47 | 52.93 52. 14 50. 79 50. 94 51. 21 51. 34 49.13 50.03 | » 50.03 |.....----- 
CE ee do 48. 49 48. 36 48. 25 | 47.99 48. 63 46. 80 49. 26 48.73 48. 60 47. 65 48.84 | » 49.08 |__........ 
Apparel and other finished textile products | 
dollars. 47. 7% 47.09 48.05 47.88 | 49.78 7.12 48.74 48. 06 48. 82 47. 68 49.46 | »?49.59| »”45.41 
Men’s and boys’ suits and coats__-...- do---- 56. 78 | 56. 93 58. 67 | 57.41 | 60. 59 57.35 58. 64 57. 48 58.19 55. 84 57.06 | » 56.67 |.........- 
Men’s and boys’ furnishings and work | | 
ne a eamannad dollars | 41. 58 41.03 41. 51 | 40. 96 | 41.78 40.7 41.84 40. 81 40.70 39. 56 41. 29 P 41.04 | a 
Women’s outerwear. -_-...---.-------- a 51. 84 50. 34 50. 66 | 52. 59 | 54. 72 49. 40 51. 83 50. 76 53. 61 52. 44 54.62 | » 54.57 |_......-.. 
4 = and allied products_---..--..---- icon! 71.81 71.81 72. 41 | 73. 44 73. 61 73. 87 73. 53 73. 36 73. 62 72.07 72.07 272.66 | » 71.55 
Ip, paper, and paperboard mills. do....| peeeonsee eee) Serer he inaerinigiess ’ APRS ERE BRS eee Sheer roe, TeReee ee 78. 55 78. 37 > 78.81 | Sees 
Printhve publishing, and allied industries | 
dollars 85.19 85. 41 85. 36 84. 75 85. 58 87.14 86. 58 86. 14 88. 43 86. 02 85. 95 P 86. 85 » 86. 40 
SET: do....| 91.36| 92.85 92. 35 90. 36 | 90.36 | 93.03 92.93| 92.57 96. 87 90.07 90.42 | 91.55 acl 
Shemehenenal eae do--- 84. 02 83. 81 84.00} 83.60] 83.81 84.80} 85.63 85. 41 86. 67 85.79 |  84.50| 785.36 5S 
Chemicals and allied products --__.--- do...- 74.70 | 75.35 75.58 | 76.63| 76.26 7.83 | 76.04 76. 82 77.61 76.86 | 76.86 | »°76.86 |) » 77.27 
Industrial organic chemicals__........do--- 79.15 | 79. 54 80. 16 | 81. 59 | 80. 79 | 83. 64 80. 60 81. 20 81.81 81. 41 81. 20 » 81. 20 
Products of petroleum and coal_-------- Ss 88. 29 | 89. 60 88. 54 | 92. 32 92. 06 94. 35 | 91. 80 92. 21 91. 98 91. 53 90. 68 p 90. 45 r 91.30 
Petron reanming...............<-.-- . ee 91.88 92. 57 91. 94 | 96.00 | 95. 00 97.68 | 94. 71 96. 46 96. 05 95. 58 94. 47 p 94. 47 
CS a a0... 79. 32 78. 59 78. 55 | 78 98 | 77. 21 74. 88 75. 07 75. 65 75. 66 75. 08 75. 47 » 74.31 » 73. 32 
Tires and inner tubes__------.------- ee 91. 58 91.30 89.20; 90.45] 87.58 83. 54 83. 16 85. 09 82. 43 82. 88 83.03 | » 81.33 
Leather and leather products_-__..-...-.do---- 51.79 51.61 52. 33 | 51. 82 51. 7$ 48.99 49. 68 49. 82 52. 03 51.89 52. 44 p 52. 16 » 50. 04 
Footwear (except rubber) __--.------- do... 49. 10 48. 81 49. 90 49.65 | 49.24 45. 41 45. 67 45. 80 49. 10 49. 37 50. 41 49. 88 9 
Nonmanufacturing industries: 
Mining: } 
Ee Ae er” ee. 84. 67 86. 29 86. 76 | 88. 82 | 92. 19 94. 16 | 90. 2 90. 72 92. 40 92. 00 | 85.49 | »83.84/ ___....- 
OS Sees ao.... 61. 99 | 77.19 91.63} 83.89| 61.49 70. 40 73. 41 63. 49 64. 71 70. 93 74.84 | »62.00/ ........- 
Pe, ae... 79.61 | 84.97 91.25; 84.97; 92.88 86. 15 89. 78 81.17 82. 25 82.34 | 79.04] »74.59/ -.-.....-. 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas_ production | 
dollars. -| 88.13 88. 99 87.02 92. 74 93. 83 92. 39 90. 27 94. 39 90. 45 92. 80 91.08 ~) 
Nonmetallic mining and quarrying--___. Se 74. 37 75. 94 76. 78 77. 63 | 79. 41 79. 20 | 80. 33 76.99 76.12 70. 93 73. 79 ? 73. 36 ae 
Contract construction.............---.---- G0... 89.15 90. 58 | 92. 25 | 91. 82 94.18 90. 77 | 96. 11 93.00 92. 37 87.12 92. 85 , . . ae 
Nonbuilding construction___.........-- inxs 85. 02 87. 60 | 91. 54 | 92. 57 | 96. 05 90. 97 97. 48 91.01 89. 93 83. 88 91.14 P 90. 52 en 
Building construction__.....-.--...---- | ae 90. 04 91.01 | 92. 23 | 91. 64 93. 62 90. 97 | 95. 76 93. 59 93. 29 87. 46 93. 24 eae 
Transportation and public utilities: | | 
Local railways and bus lines t_-------- do... 76. 78 78.08 | 78. 37 | 77. 92 77.40 78. 13 77. 53 77.18 77. 43 78. 59 kt. § } aa 
. Steer do--- 63. 20 64. 63 | 65. 13 | 64. 35 64. 24 68.16 | 66. 01 67. 90 65. 84 65. 70 65.74 | »65.70 |...-.------ 
. “SSS assay do... 73. 63 75. 90 | 75. 60 | 74. 76 74. 76 77. 46 | 74. 05 73. 34 73. 16 72. 80 73. 69 ’ ; 
Gas and electric utilities. ___...._____-- do-. 78. 50 79. 52 80. 22 | 81. 32 81. 34 82. 76 82.17 82. 98 82. 37 81.77 80. 97 > 80. 97 “m 
Wholesale and retail trade: | 
I Rocce cincnccencevesnsad do. 70. 53 70. 93 | 71.10 | 72. 09 71.91 72.72 | 72. 67 72. 50 73. 26 72. 76 72. 36 Co —— 
Retail trade (except eating and drinking 
3S ae dollars. 53. 96 54. 21 | 55. 16 | 56. 26 56. 12 55. 52 | 55. 24 55.10 54.49 55.77 | 55.91 2. | 
General-merchandise stores___.__.___- Ss 37. 93 38. 52 | 39. 65 40. 07 39. 7. 38. 98 38. 75 38. 64 39. 93 40.14 39. 90 . . _ a 
Food and liquor stores. ___.._._..---- / 57. 81 58.05 | 58. 95 60. 25 60. 40 60. 37 | 59. 37 59. 75 59. 83 59. 75 | 59. 59 ey ees 
Automotive and accessories dealers. __do---- 74.09 74.70 | 74. 98 74. 98 74. 48 73. 10 74. 48 74. 32 72. 37 71.60 | 72. 82 976.68 |_.....-... 
Finance, insurance, and real estate: | | 
Banks and trust companies____....---- do-.- 54. 47 54. 65 54. 28 54. 90 55. 00 55. 03 | 55. 36 55. 33 55. 68 56. 51 | 56. 79 PU to <nacanenbus 
Service and miscellaneous: 
ee ee ere —— 37. 83 37. 89 38. 22 38. 40 38. 49 39. 06 39. 76 | 39. 67 39. 81 39. 71 39. 90 ee 
EAE . 39. 58 40. 67 40. 08 39. 30 39. 10 | 39. 80 | 39.70 40. 00 40. 60 39. 70 39. 80 , « | oe 
Cleaning and dyeing plants_----.----- do-- 45. 36 48.19 | 47.08 44. 69 44.35] 46.40/ 46.92/ 45.98 46. 68 45. 08 45.55 | » 46.49 |.........- 
Average hourly gross earnings (U. S. Department | 
of Labor): 9 | 
All manufacturing industries_--_......-.- dollars. - 1.75 1.76 | 1.77 | 1.77 1.77 1.79 | 1.79 | 1.79 1.80 1.80 | 1.80 1.79 P 1.80 
Durable-goods {ndustries___.........----- do...- 1. 86 1. 86 1. 87 | 1. 88 1.88 1.90 1.90 1.89 1. 90 1.91 | 1. 90 ? 1.90 ? 1.90 
Ordnance and accessories--__-....--- do. 1.88 1.89 1,91 1. 89 1.91 1.93 1. 93 | 1.91 1. 93 1. 94 1. 96 ? 1.96 ? 1.97 
Lumber and wood products (except furni- | | | | 
SE eee dollars 1.61 | 1. 63 | 1. 65 1. 65 1. 64 1. 67 | 1.65 | 1.63 | 1. 60 1. 59 1. 59 » 1.60 » 1.62 
Sawmills and planing mills___..------ | SSE! ES! PAS ere a eS Se ; eas 1.60 1.59 » 1.60 ; 
Vurniture end fixtures. ...............- a0... 1. 53 1. 53 | 1, 53 | 1. 53 1. 54 | 1. 55 1. 56 1. 56 | 1. 57 1. 56 1. 55 ? 1.56 » 1.56 
Stone, clay, and glass products-.-------- do.... 1.70 1.71 | 1.71 | 1.73 1.73 | 1. 76 1 75 | 1.75 1.75 1.75 1.75 ? 1.74 P1.7 
Glass and glassware pressed or blown 
dollars - 1.71 1.72 | 1.71 1.72 4.72 | 1.76 1.74 1.78 1.76 1. 76 1.77 at. 
Primary metal industries-_---...-...-- do 2.02 | 2.02 | 2. 04 | 2. 08 2.08 | 2.13 | 2. 08 2. 08 2. 08 2. 08 2. 06 » 2.05 P 2.05 
Blast furnaces, steel works, and rolling mills | 
oe | =—— — oe 2. 18 2.15 Lf ee 
a smelting and refining of nonferrous | } } 
aie aah Sid Sanaa iia cecbiiniis dollars __| _- eee aire: 2. 00 1. 97 Th Cr 
Fabricated metal prod. (except ordnance, 
machinery, transportation equipment) 
dollars..| 1.83] 1.88 1.84/ 1.85] 1.85] 1.86 1. 87 1.87| 1.88 1. 89 1.88] >1.88| 71.88 
Heating apparatus (except electrical) and | 
emmy SS dollars-_| 1.83 1, 82 1. 82 1. 82 1. 82 | 1. 84 | 1.85 | 1. 84 | 1.85 1. 86 1. 86 ? 1.86 ; : 
Machinery (except electrical)_....._____ do..-..| 1.95 1.95 1.95 1. 96 1. 96 1. 98 1. 99 | 1.99 2.01 2. 00 2.00 » 2.00 » 2.00 
Electrical machinery_.._...........___. do-..--| 1.74 1.74 1.76 | 1. 76 1.76 1.78 | 1.78 | 1.79 | 1. 80 1. 80 1. 81 P 1.380 P 1.81 
Transportation equipment_____________ do.... 2. 06 | 2.05 2. 07 2. 08 2. 08 2. 09 2.10 | 2.10 2.11 2.12 | 2.11 » 2.10 » 2.09 
De ae  _ 2. 12 2. 10 2.15 | 2. 16 2.15 2.17 2. 16 2.17 | 2.18 2. 19 | 2.17 > 2.14 comes 
Aircraft and parts..................- do.._. 1.98 | 1. 98 1.99 | 1. 99 2.00 | 2.01 | 2. 02 2. 02 2. 04 2.05 | 2. 07 2. 06 aoe 
Ship and boat building and repairs.__do____ 2. 03 2. 03 2. 02 2. 05 2. 06 2. 07 2. 07 2. 08 | 2. 08 2. 07 2. 08 » 2.08 ss 
Railroad equipment.______._.._____- a.... 2.03 2. 02 2.03 | 2.01 | 2.03 | 2.07 | 2. 07 2. 07 2.09 2. 10 2. 10 » 2.09 
Instruments and related products._.___do___- 1.76 1.77 | 1.78 | 1.77 1.78 1.80 | 1.81 1.81 | 1. 82 1.81 1.81 ? 1.80 P 1.82 
Miscellaneous mfg. industries_......____do____| 1. 56 1. 57 1. 56 | 1. 56 1. 57 1. 58 1. 59 1.60 | 1.61 1.61 1. 60 ? 1.61 ? 1.61 
Nondurable-goods industries_____________ do____| 1. 59 1. 60 | 1. 60 1. 61 1.61 | 1. 63 1.62 | 1. 63 | 1. 64 1.65 | 1. 65 P 1.65 P 1.65 
Food and kindred products__..________ do....| 1. 60 1.61 1. 60 | 1.60 | 1. 58 | 1. 60 | 1. 62 | 1. 65 | 1.65 1.68 | 1. 67 P 1.68 » 1.68 
I a dikconccnncceseswuss do.._.| 1.77 1.77 1.79 | 1.79 1.79 | 1. 84 | 1.85 | 1.91 | 1.84 1.85 1.84 4) 
ee sae 1. 53 1. 53 1. 53 | 1. 56 1. 55 1. 58 | 1. 58 | 1. 58 1. 58 1.61 Pe! oO =e 
Canning and preserving._...._______ Ss 1. 41 1. 39 1. 35 1. 34 1. 35 1. 34 1. 36 | 1. 35 | 1.41 1. 46 | 1.45 a8 , 
Bakery products....................- do._..| 1. 54 1.55 1. 56 | 1. 58 1. 58 1. 60 | 1. 59 | 1. 60 | 1. 62 1. 62 | 1. 62 -ia'|1.......... 
Beverages Duu@uateccscesssusececsocess do....| 1.81 1, 84 | 1.87 | 1. 87 | 1.89 | 1. 94 | 1.90 | 1. 89 | 1.88 1.91 | 1. 92 a | or 





* Revised. » Preliminary 
9 See corresponding note on p. S-11 
tRevised series. See note marked “t” at bottom of p. S-13., 
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Unless otherwise stated, apron Com — - 1953 — a _ 1954 
1952 and descriptive notes are shown int Se a " 
1953 Statistical Supplement to the Survey | April May June July | August a October a - January | wy March | April 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly gross earnings, etc. ?—Continued 
All manufacturing industries—Continued 
Nondurable-goods industries—Continued 
Tobacco manufactures. -...--..------- dollars. . 1. 28 1. 28 1, 27 1. 28 1, 22 1. 20 1, 22 1. 24 1. 25 1. 27 1.29] »1.32 P 1.34 
Textile-mill products_-_._...-.-.-------- do... 1.37 1. 37 1. 36 1. 36 1. 36 1. 37 1.37 1. 37 1. 37 1. 36 1. 37 P 1.37 1.36 
Broad-woven fabric mills---....------ _- 1. 34 1. 34 1. 34 1. 34 1. 33 1. 34 1. 33 1. 33 1. 33 1.31 1. 32 95. fises..--. 
a= aaa ——— 1. 30 1. 30 1. 29 1, 29 1. 29 1. 30 1.31 1.31 1.31 1. 32 1.32 Le | oe 
Apparel and other finished textile —— 
lars _ 1.29 1. 29 1.32 1. 33 1. 36 1.35 1.35 1.35 1. 36 1. 37 1.37 » 1.37 ? 1.32 
Men’s and boys’ suits and oe 1.51 1. 51 1. 59 1. 56 1. 62 1. 62 1. 62 1.61 1. 59 1.60 1.61 “\ ¥ | eee 
Men’s and boys’ furnishings and work 
rita ebcaigicawwesd dollars - - 1.10 1.10 1.11 1.11 1.12 1.13 1,14 1.14 1.14 1.15 1.15 P 1.14 |_- ; 
Women’s outerwear. _..........-.....do---- 1.44 1. 43 1. 46 1. 52 1. 55 1. 52 1. 52 1. 48 1. 51 1. 52 1. 53 » 1.52 |. — 
Paper and allied products... .------.--- oe... 1. 67 1. 67 1. 68 1.70 1.70 1.7. 1.71 1.71 1.72 1.72 1.72 ? 1.73 P 1.72 
Pulp, paper, and paperboard mills-.do-.-.--|--.---.----]---------- seen, Sneeae Mena : Pen eeperen hans 1.81 1.81 es 
Printing, publishing, and allied industries 
dollars__ 2.19 2.19 2. 20 2.19 2. 20 2. 24 2. 22 2. 22 2. 25 2. 24 2. 25 » 2.25 » 2.25 
A DT ae 2. 51 2. 53 2. 53 2. 51 2. 51 2. 57 2. 56 2. 55 2. 59 2. 53 2. 54 > 2.55 |... 
Commercial printing--.....-...--..-- i 2. 09 2. 09 2.10 2. 09 2. 09 2.12 2. 13 2.13 2.14 2.15 2.15 oS 6 4..... 
Chemicals and allied products--.----.---  — 1.80 1. 82 1. 83 1. 86 1. 86 1.88 1.85 1. 86 1. 87 1. 87 1. 87 » 1.87 » 1.88 
Industrial organic chemicals--_--....- do---- 1. 94 1.94 1. 96 1.99 1.99 2. 05 2.01 2.01 2. 01 2.01 2. 01 i, | =e 
Products of petroleum and coal. .------ ee 2. 18 2. 18 2.17 2. 23 2. 24 2.29 2. 25 2. 26 2. 26 2. 26 2. 25 » 2.25 » 2. 26 
Petroleum refining...........-.------ a 2. 28 2. 28 2.27 2. 33 2. 34 2. 40 2. 35 2. 37 2. 36 2. 36 2. 35 p 2.35 |- 
Sn eee ee ee 1. 93 1. 95 1. 93 1. 95 1. 94 1. 92 1.92 1. 92 1. 93 1. 94 1. 94 P 1.93 ? 1.95 
Tires and inner tubes. -_---..----.---- ss 2. 25 2. 26 2. 23 2. 25 2. 24 2. 21 2. 20 2. 21 2. 21 2. 21 2. 22 72 @ i... 
Leather and leather products--------.-- oe... 1. 37 1. 38 1. 37 1. 36 1. 37 1.38 1. 38 1. 38 1. 38 1. 38 1. 38 P 1.38 P 1.39 
Footwear (except rubber) -_.....-.-.--- a 1. 32 1.33 1. 32 1.31 1. 32 1.32 1. 32 1. 32 1. 32 1. 32 1. 33 Qe) 
Nonmanufacturing industries: 
Mining: 
eee aa.... 1. 96 1.97 1.99 2. 08 2. 10 2.14 2. 09 2.10 2.10 2.11 2. 05 en 
II in cccisnmmenuequiiinmnedanaiel do.--- 2. 45 2. 49 2. 49 2. 46 2. 44 2.47 2. 48 2. 48 2. 47 2. 48 2. 52 PERE cndcomibet 
ee, re 0.~.. 2. 48 2. 47 2. 50 2. 47 2.49 2.49 2. 48 2.49 2. 47 2. 48 2.47 PET Evcocdsiess 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
dollars 2. 16 2. 16 2.17 2. 24 2. 2% 2. 27 2. 24 2. 28 2. 25 2. 28 2. 26 PS Erenedsees 
Nonmetallic mining and qumngins.....- 1. 66 1. 68 1. 68 1.71 1.73 1. 76 1,75 1. 73 1.73 1.73 2. #0 ,, i es 
Contract comstrastie®. ......cccccceeeeees 2. 39 2. 39 2. 39 2.41 2. 44 2. 46 2.49 2. 50 2. 51 2. 54 2. 53 _ |) ices 
Nonbuilding construction---..-.------- niin 2.18 2.19 2.19 2. 22 2. 26 2. 28 2. 31 2.31 2. 30 2. 33 2. 29 » 2.28 ce 
Building construction._-.-......-------- __ 2. 44 2. 44 2. 44 2. 47 2. 49 2. 52 2. 54 2. 55 2. 57 2. 58 2. 59 » 2. 58 estioen 
Transportation and public utilities: 
Local railways and bus linest--.-.-.-.-.do---- 1. 68 1. 69 1.70 1.72 1.72 1.74 1. 75. 1.75 1.74 1.77 1.78 ? 1.78 senene 
, 0 ES 1. 65 1. 67 1. 67 1. 65 1. 66 1.73 1.71 1.75 1.71 1. 72 1.73 » 1.72 iaeeasian 
RELA EERE a 1.77 1. 79 1. 80 1.78 1.78 1. 84 1.78 1.78 1.78 1.78 1.78 2% |; @eseaeeee 
Gas and electric utilities. _.......-... . 1.91 1.93 1. 93 1. 95 1. 96 1. 98 1. 98 1. 99 1. 98 1. 98 1.97 DEGF Bimictcesse 
Wholesale and retail trade: 
OS OS eee G0..00 1.75 1. 76 1. 76 1.78 1.78 1. 80 1.79 1.79 1. 80 1.81 1. 80 Jt | 
Retail trade (except eating and drinking 
OO ERED dollars. 1. 38 1.39 1. 40 1. 41 1.41 1. 42 1. 42 1. 42 1.39 1. 43 1. 43 22 a= 
General-merchandise stores. - - - - - - - - do_-_- 1.09 1.11 1.12 1.11 1.11 1.12 1.12 1.12 1.10 1.15 1.14 45) Oo 
Food and liquor stores_-_.-.---..----- do-- 1. 49 1. 50 1. 50 1.51 1. 51 1. 54 1. 55 1. 56 1. 55 1. 56 1. 56 2 5 | eeppeese 
Automotive and accessories dealers__do-- 1. 65 1. 66 1. 67 1. 67 1. 67 1. 65 1. 67 1. 67 1. 63 1. 62 1. 64 PEs tiene 
Service and miscellaneous: 
NO ee icon . 89 - 90 -91 -91 91 . 93 .94 94 .95 . 95 .95 . | Ree 
SR AOL TAT iinvinn - 97 . 98 . 98 - 98 . 98 .99 . 99 1. 00 1. 00 1.00 1. 00 i | Speen 
Cleaning and dyeing plants. .....----- a 1.12 1.15 1.14 1.14 1.14 1.16 1.17 1.17 1.17 1.18 1.18 = | Seam 
Miscellaneous wage data: 
Construction wage rates (EN R):§ 
0 ESS GEESE dol. per hr_. 1. 824 1. 824 1. 852 1. 877 1. 921 1. 921 1. 927 1. 933 1. 933 1. 944 1. 944 1. 944 1. 947 
eae do-.- 2. 950 | 2. 955 2. 979 3. 021 3. 062 3. 073 3. 085 3. 086 3. 086 3. 095 3. 095 3. 100 3. 100 
Farm wage rates, without board or room (quar- | | 
ARIAT dol. per hr-.| . >) ee See sea . | ee eee . 2 oo nies —‘ ee 84 
Railway wages (average, class I) .--..------ @0.....| 1. 862 | 1. 877 1. 867 | 1. 861 1. 877 1. 883 | 1. 895 1. 928 1. 908 1. 943 1. 961 1. 902 |..... = 
Road-building wages, common labor... -- do... BP Beccebenren eet ae ee S caieieg 1. 57 Rese | Bienes Woes 1. 46 
FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances. -............--- mil. of dol_- 455 417 428 435 478 515 517 534 574 586 545 580 623 
ROI CIID o.ccicnnsicncnmnedinameeel do... 464 441 408 429 451 475 535 582 552 620 701 720 672 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration: 
, RAISE CRIES: ee fo ee ae a ee es Caer | eee 
Farm mortgage loans, total__...........-- we Eee fo | =e Seer a 4 ere : i ROS UORRaLeae 1, 228 ee 
Poderel land Deans... .......ccccs0<-- ee ee ee 5 | eee eee i » | Seen 5 SS Rates 1, 212 
Land Bank Commissioner---.-.......--- 3S a | Se eee | Rae +4 3 CEs setae ® 16 Mi eri 4 
Loans to cooperatives. .........-...---.-- _ — 333 313 320 319 312 331 372 378 373 360 356 350 335 
EE acccceiesucesasnacusoed on 794 825 855 866 854 802 714 651 620 619 647 693 734 
Bank debits, tal (345 centers) f...........---  — 145, 567 141, 981 153, 846 147, 957 134, 386 147, 699 149. 606 140. 992 168, 596 154, 289 141, 933 171, 260 154, 661 
New York __ Sao ee a 52, 038 50, 255 56, 623 51, 799 45, 516 54, 888 54, 152 50, 470 65, 367 62, 306 56,115 67, 913 60, 479 
6 other mtenad- Seas 8 at 32, 742 32, 283 33, 807 32, 683 29, 958 31, 422 31, 778 30, 477 35, 557 30, 806 29, 341 36, 666 33, 152 
Federal Reserve banks, condition, end of month: 
CN eee mil. of dol_- 50, 558 50, 389 50, 243 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50, 509 50, 692 50, 704 50, 0&9 
Reserve bank credit outstanding, total__do- -_- 25, 546 25,589 | 25,414 26, 176 25, 958 26, 252 26, 550 26, 133 26, 880 25, 437 25, 688 25, 316 25, 382 
Discounts and advances---.-..........-- = 1,014 732 | 64 644 343 329 | 413 369 28 156 350 147 172 
United States Government securities_.do-__- 23, 880 24, 246 24, 746 24, 964 24, 989 25, 235 25, 348 25, 095 25, 916 24, 639 24, 509 24, 632 24, 632 
Gold certificate reserves._..........--.-- do... eo 21, 383 21, 356 | 21, 286 21, 085 20, 993 | 20, 933 20, 897 21, 348 21, 354 21, 274 21, 270 21, 278 21, 283 
EERE tite cul 50, 558 | 50, 389 50, 243 50, 466 49, 994 | 51, 130 50, 969 51, 150 52, 315 50, 509 50, 692 50, 704 50, 089 
NE as 21, 055 20, 976 20, 396 21, 068 | 20, 623 20, 815 21, 030 20, 669 21, 422 20, 688 | 20, 934 20,773 | 20,898 
Member-bank reserve balances. -------- do....| 19, 740 20, 069 19, 561 19,607 | 19, 278 19, 309 19,460 | 19, 434 20, 160 19, 384 19, 412 19,194 | 19, 528 
Excess reserves (estimated) - ---.-.---.do-... 351 806 102 590 | 476 493 634 | 347 763 368 | 591 505 | » 664 
Federal Reserve notes in circulation......do....| 25, 598 25, 671 5,831 | 25, 872 25, 983 | 26, 033 26,134 | 26,455 | 26, 558 25, 885 25, 757 25, 487 25, 472 
S| RS percent.._° 45.8 ! 45.8 ° - 0! 44.9 45.0 44.7 44.3 ' 45.3 ! 44.5 45.7 45.6 46.0 45.9 
® Revised, ® Preliminary. 


9 See corresponding note on p. S-11 
t Revised series. See note marked “ep at bottom of p. S-13. 


§ Rates as of May 1, 1954: Common labor, $1.964; skilled labor, $3.112. , 
t Revised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. Data back to January 1943 will be shown later. 


o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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a we 9 inte 4 eae wonton tuengh 1953 1954 
an tive notes are shown in the 
1953 Statistical Supplement to the Survey | April | May | June | July | August sl October as Decem: } January | = March | April 
FINANCE—Continued 
BANKING—Continued | 
Federal Reserve weekly reporting member banks, 
—— Wednesday nearest end of month:t 
eposits: 
Demand, edjusted................- mil, of dol..| 54,176 | 53,708 | 52,820| 53,305] 53,059] 52,814| 54,602 | 54,976] 56,217) 55,588 | 53,913| 51,812 | 54, 108 
PemGaR”' partie, and 
ndlv rtners S, an corpora- 
tions___.. , Re ere satis mil. of dol__| 54, 608 54, 185 54, 263 54, 082 53, 699 54, 639 55, 965 55, 727 57,817] 55,831 54, 791 52, 824 54, 488 
States and political subdivisions. ----_- do....| 4,241 4, 041 3, 975 3, 736 3, 834 3, 711 3,612 3, 685 3, 963 4, 093 3, 908 4, 232 4, 308 
United States Government. ------.--- do....|  _1,426 1, 356 2,469 | 5,292 4, 639 4, 434 2, 346 3, 410 2, 594 2, 275 2, 424 3, 838 2, 671 
Time, except interbank, total--_-_---_----- . — 17, 792 17, 917 18, 068 18, 085 18, 093 18, 253 18, 426 18, 383 18, 718 18, 779 18, 917 19, 050 19, 124 
Individuals, rtnerships, and corpora- 
ell _sseiramscnntesstealabams mil. of dol..| 16,799} 16,901 17,052| 17,074] 17,088] 17,259] 17,374! 17,311| 17,596) 17,619| 17,734| 17,77 | 17,954 
States and political subdivisions. - - ---- a 3 829 | 826 822 823 804 865 882 R 970 994 1, 087 1, 078 
Interbank (demand and time).......-...do....| 11, 382 11, 734 12, 359 11, 568 12, 056 12, 452 12,773 13, 062 13, 860 12, 948 12, 983 13, 017 12, 794 
Envestmments, totel..............-....----..d0..- 36, 864 36, 542 36, 896 40, 225 39, 318 39, 196 39, 244 40, 254 40, 282 40, 697 40, 133 38, 738 40, 177 
U . Government obligations, direct and | 
guaranteed, —. sesewed mil. of dol_.| 29, 249 29, 144 29, 501 32, 705 31, 797 31,663 | 31,795} 32,792] 32,800 32,989 32, 292 30, 850 32, 160 
(bas a Sa ea eg a do.-.-| 1, 583 2, 043 | 2, 514 2, 855 2, 289 2, 317 2, 388 2, 394 2, 569 2, 517 2, 084 2, 076 2, 987 
ee a aa do._.- 2, 038 1,850 | 2,090 4, 985 4,705 5, 522 5, 502 5,399 5, 303 4, 764 4,097 | 2, 737 3, 045 
Bonds and guaranteed obligations......do_...| 19, 857 19, 599 19,356 | 19, 425 19, 436 17, 250 17, 251 18, 541 18, 517 18,952 | 21,313 21, 388 21, 598 
Le ee ee do-.--| 5, 771 5, 652 | 5, 541 | 5, 440 5, 367 6, 574 6, 654 6, 458 6, 411 6, 756 ,798 | 4,649 4, 
Fe. ae do__-- 7, 615 7, 398 | 7, 395 | 7, 520 7, 521 7, 533 7, 449 7, 462 7, 482 7, 708 7, 841 | 7, 888 8, 017 
Loans (net), total.........-..------ eee do_...| 39, 437 39,439 | 39, 649 39, 705 40, 294 40, 268 41,020} 39,963 39,401 | 39,317 38, 941 
Commercial, industrial, and agricultural_.do_...| 23, 133 22,690 | 22, 585 23, 103 23, 301 23, 134 23,380] 22,638 22,407 | 22, 763 22, 183 
To brokers and dealers in securities. - -__- do__-- 1, 540 1,547; 1,719 1, 763 1,663 1,877 2, 248 2, 180 1, 907 | " 1, 744 
her loans for purchasing or carrying securi- 
_— seneoeee Seiperctonncs ae eee..| 789 | 779 | 755 | 726 724 748 868 826 811 847 849 
) SN OS OS eae de. _.- 6, 214 6,257 | 6,302 6, 397 6, 438 6, 449 6, 481 6, 486 6, 478 6, 522 6, 553 
Loans of banks......................... do. 611} "930 | 48 4 703 646 541 679| "241 500 
os seed do... 7,760 | 7,847 7, 960 7, 935 7, 983 7, 978 8,019 7,924 7,754 | 7,825 7, 753 
Money and interest rates: | | 
Bank rates on business loans: . _ 
Sea aa PETCONE . - | ----- 202-2) ocececsean 3. 73 i oe a) Aenea |) SS See | es 
; >. IL “ee d0....|----------]---------- 3, 52 | J 7 ee See i) SRS See 7S oe 
7 other northern and eastern cities____- do... .|----------|---------- 3.71 | | | a eee Se es {le 
11 southern and western cities... ..._- 0... |--+--292-=|--00000--- 4.05 | | | SE ESP — ae eae | <3 eee 
Discount rate (N. Y. F. R. Bank)... ____-- do___- 2. 00 2.00 | 2.00 | 2.00 2. 00 2. 00 2. 00 2.00 2. 00 2. 00 1.75 | 1.75 1. 50 
Federal intermediate credit bank loans.._..do__.. 2.72 | 2. 72 | 2. 74 2. 79 2. 86 2.93 2. 97 2. 97 2. 97 2.97 2. 56 2. 50 2. 50 
Federal land bank loans................... do.--| 417) 4.17 | ai7| oo 4.a7| 0 a7] az] av] az] aazp a7] a7] aaz| 4a 
Open market rates, New York City: | | 
Temtene, prime, beabees’, 0b deys....de....| 293| 293| Les 1.88 1.88 1.88 1,88 1.88 1.88 1.88 1. 69 1.48/ 1.25 
Commercial paper, prime, 4-6 months-__.-do---- 2. 44 | 2. 68 2.75 2.75 2.75 2.74 2. 55 2.32 2. 25 2.13 2. 00 2.00 | 1.77 
Call loans, renewal (N. Y. 8. E.)_._.-..-do.__-| 2. 90 3. 22 3, 25 3. 25 3. 25 3. 25 3. 25 3. 25 3. 25 3. 25 3. 25 3.13 3.00 
Time loans, 90 days (N. A E.) ee do.... 2. 80 3.10 3.13 3. 13 3.13 3.13 3. 13 3.13 3.13 3.13 3. 13 2. 98 2. 88 
y . ities: 
eee do..... 2177} 2200} 2231/ 2101] 2088| 1.876] 1.402| 1.497] 1630] 1.214 984] 1.053} 1.011 
3-5 year taxable issues____..__.--------- do. -.-| 2. 61 2. 86 2. 92 2. 72 2.77 2. 69 2.36 2.36 2.22 2.04 1. 84 1. 80 | 1.71 
Savin: it n redit of depositors: | 
New ’ York Sta: hs ghee of dol._, 13, 626 13, 702 13, 841 13, 881 13,920 | 14,014 14, 056 14, 141 14, 341 14, 442 14, 500 14,651 | 14, 604 
U. 8. postal savings...........-.----------- do....| 24% 2, 477 2, 458 2, 438 2, 419 2, 402 2, 388 2, 374 2,360 *2,343} »2,326/ »2311 | 72,291 
CONSUMER CREDIT (Short- and Inter- | 
mediate-Term) 
Total outstanding, end of month____--- mil. of dol..| 26,455 | 27,056} 27,411 27, 581 27,810 | 27,979] 28,166 | 28,252} 28,8969 28,125| 27,478 | 27,161 27, 330 
Instalment poe Ny CER: do__..| 19, 767 20, 213 20, 635 21, 004 21,218 | 21,347 21, 486 21, 586 21, 807 21, 444 21, 151 20, 900 | , 909 
Automobile paper_.......-...._-- ESE: do__-_- 9, 111 9, 432 9, 692 9, 973 10, 136 10, 232 10, 337 10, 358 10, 289 10, 084 9, 915 9, 800 | 9, 798 
Other consumer-goods paper. _....------ do._-- 5, 217 5, 272 5, 333 5, 351 5, 362 5, 352 5, 366 5, 406 5, 605 5, 495 5, 377 5,220 | 5,188 
Repair and modernization loans. -------- -... 1, 435 1, 462 1, 493 1, 516 1, 534 1, 562 1, 585 1, 604 1, 606 1, 587 1, 570 1, 554 1, 554 
"ieee do._-- 4, 004 4,047 4,117 4, 164 4, 186 4, 201 4, 198 4, 218 4, 307 4, 278 4, 289 4, 326 4, 369 
By type of holder: m2 = 
pF dade od institutions, total__........_- do..- 16, 800 17, 222 17, 621 18, 000 18, 205 18, 328 18, 439 18, 495 18,534] 18,276 17, 999 17,845 | 17,859 
Commercial banks--..........------- do.__- 8, 286 8, 491 8, 675 8, 818 8, 879 8, 893 8, 908 8, 881 8, 856 8, 723 8, 534 8,452 | 8,417 
Sales-finance companies__-__.._..-___- — 5,312 5, 480 5, 633 5, 816 5, 924 6, 005 6, 093 6, 147 6, 147 6, 062 5, 974 5892 5,901 
Oredit unfons......-....-.----.--.--- a 906 928 962 988 1, 009 1, 029 1, 041 1,050 1, 064 1, 043 1. 055 1074| 1.096 
raed do.__. 2, 296 2, 323 2,351 2,378 2, 393 2, 401 2, 397 2. 417 2, 467 2, 448 2, 436 2427 | 2,445 
Retail outlets, total..........----.---.- ie 2,967 | 2,991 3,014 3, 004 3, 013 3, 019 3, 047 3, 091 3, 273 3, 168 3, 152 3,055 | 3,050 
Department stores-__-...-.-.--------- do-_.-- 925 933 937 923 931 943 957 983 1, 068 1,031 | 1,094 1, 056 1, 058 
Furniture stores.......-.-.------.---- do. ..-| 807 809 812 812 813 811 812 826 866 836 814 795 | 7389 
Automobile dealers. ----..---------.- do-....| 348 362 373 386 396 399 406 408 407 400 393 388 | 388 
A atin narinteanroncescired do.._.| 887 887 892 883 873 866 872 874 932 901 851 816 | 815 
| 
Noninstalment credit, total t........._...-- do....| 6, 688 6, 843 6, 776 6, 577 6, 592 6, 632 6, 680 6, 666 7, 089 6, 681 6, 327 6, 251 6, 421 
Single-payment loans___....-..---..-.--- do....| 2,246 2, 204 2, 197 2, 079 2, 131 2, 130 2,131 2, 100 2, 127 2, 083 2, 054 2.073 2, 105 
DUNES BONNIE 55. cacscnsonssecsse ..do....| 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2,811 2, 840 3, 249 2, 893 2, 550 2, 438 566 
eS: do....| 1,760 1, 786 1, 798 1, 793 1, 793 1, 786 1,738 1, 726 1, 713 1, 705 1, 723 1, 740 1, 750 
By type of holder: 
inancia! institutions............-....- do... | 2, 246 2, 294 2, 197 2, 079 2, 131 2, 130 2, 131 2, 100 2,127 2, 083 2, 054 2, 073 2, 105 
hoa cakaomnwawwmined do..-.| 2, 682 2, 763 2, 781 2, 705 2, 668 2, 716 2, 811 2, 840 3, 249 2, 893 2, 550 2, 438 2, 566 
Service credit.-.....------------------- do....| 1,760 1, 786 1, 798 1, 793 1, 793 1,786 | 1,738 1, 726 1,713] 1,705 1, 723 1, 740 1, 750 
Instalment credit extended and repaid: 9 
Unadjusted: | 
ES EP do....| 2,605 2, 580 2, 670 2, 602 2, 436 2, 389 2, 486 2, 297 2, 598 1, 869 1, 864 2, 285 2, 315 
Automobile paper_.......-...--....---- do___- 1, 258 1, 218 1, 219 1, 226 1, 126 1, 089 1,121 974 947 750 776 985 998 
Other consumer-goods paper. ------.--- Oe... 648 658 687 622 619 625 668 646 824 517 470 540 594 
PEE ce nccincadenevacddsescinewneued ide 699 704 764 754 691 675 697 677 827 602 618 760 723 
i ccwancanes do___- 2, 229 2, 134 2, 248 2, 233 2, 222 2, 260 2, 347 2, 197 2,377 2, 232 2, 157 2, 536 2, 306 
Automobile paper_...........-.........do___. 946 897 959 945 963 993 1,016 953 1,016 955 945 1, 100 1, 000 
Other consumer-goods paper. -_--_---- do___- 648 603 626 604 608 635 654 606 625 627 588 697 626 
PO... ase aeacmmmmenanatapuana a ae 635 634 663 684 651 632 677 638 736 650 624 739 680 
jus 4 : 
ee do--. 2, 546 2, 485 2, 458 2, 498 2, 358 2, 409 2, 393 2, 441 2, 331 2, 211 2, 243 2, 200 2, 272 
Permian ine. OTT TOE do-.-- 1, 168 1, 142 1,090 1,117 1,044 1, 102 1,117 1, 080 1,035 872 919 924 926 
Other consumer-goods paper. -----..--- ae... 675 649 672 662 621 600 589 631 593 661 586 566 621 
‘See Merawescassedd oe... 703 694 | 696 719 693 707 687 730 703 678 738 710 725 
CO ee do....| 2,232 2, 184 2, 195 2, 183 2, 273 2, 252 2, 249 2, 294 2, 283 2, 301 2, 320 2, 412 2, 308 
Automobile paper--._-.---.-----.-.--.- do--- 955 917 939 921 967 962 963 1,006 1,015 977 1, 028 1, 042 1, 009 
Other consumer-goods paper --_--.-.._- G0. 5-. 632 610 622 609 643 633 633 619 604 636 612 667 610 
ee ae...- 645 657 634 653 663 657 | 653 669 664 688 680 703 689 


* Revised. » Preliminary. 
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 


o’For bond yields see p. 8-19. ; " 
{Data beginning 1952 have been revised in accordance with recent benchmark materials; revisions for 1952 appear on p. 24 of this issue of the SURVEY. 
9 For a description of these new data and for figures prior to February 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN. 
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Unless otherwise stated, statistics eon aon : 1953 — —s a ale y= 194 _— 

1952 and descriptive notes are shown in the ‘i 

1953 Statistical Supplement to the Survey April | May | June July August 1 | October ee —_ January = March April 

Ty T . 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE | 

Budget receipts and expenditures: § | | 

EEN | PER mil. of dol_- 4, 044 5, 140 10, 323 | 3, 619 5, 153 6, 402 | 2,894 5, 144 5, 403 4,619 16, 468 13,013 3, 956 

EEE ENED: 6... 2, 849 4, 380 9, 7 3, 293 4, 475 5, 988 | 2, 645 4, 605 5, 132 4, 458 5, 444 11, 434 2, 751 

EEE ae icn«« 54 51 1 | 52 47 50 51 47 48 39 41 44 52 

Income and employment taxes___-..----- do...- 3, 021 3, 998 | 9, 170 | 2, = 4,011 5, 218 1, 698 3, 947 4,133 3, 538 5, 408 11, 865 2, 865 

Miscellaneous internal revenue____....--- a 880 922 939 | 955 981 1,019 968 919 749 860 954 860 

Ce Slee eee do.... 90 169 | 155 po 140 152 125 182 304 293 159 149 179 

po | a _ ae 6, 362 6, 241 | 7, 988 | 6, 052 | 5, 948 6, 066 5, 462 5, 333 6, 336 5, 058 1 4, 707 5, 555 5, 296 

Interest on public debt__..........---.--- a 372 179 1, 882 237 206 560 354 164 1, 294 245 372 588 350 

Veterans Administration_...........-..-- = 351 350 349 369 351 327 340 349 376 343 245 340 323 

National defense and related activities. ...do.-.- 3, 891 3, 746 4, 056 3, 890 3, 519 3, 787 3,647 3, 540 3, 465 3, 001 3, 568 3, 830 \ 4, 563 

All other expenditures___.......---------- 1, 749 1, , 701 1, 556 1, 873 1,392 1, 121 1, 280 1, 201 1, 468 423 797 ’ 

Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total____do_- 264, 590 266, 520 266, 071 272, 669 273, 206 272, 937 273, 386 275, 209 275, 168 274, 849 274, 782 270, 235 271, 047 

Interest bearing, total............-..-.... do-- 262,550 | 264,445 | 263,946 | 270,603 | 271,145 | 270,744 | 271,291 | 273,128 | 272,881 | 272,632] 272,536! 267,823 | 268,855 
TT ETAT TE do-- 223,077 | 224,735 | 223,408 | 230,009 | 230,157 229,785 , 403 | 232,115 | 231,684} 231,623 | 231,466] 226,821 | 227,806 
See reE OS do.--- 39, 474 39, 719 40, 538 40, 594 40, 988 40, 958 40,888 | 41,013 41, 197 41, 009 41, 070 41,002 41,049 

Noninterest bearing ..-.......-.-.-.---- do-. 2, 040 2,075 2, 125 2, 066 2, 061 2,193 2, 095 2, 081 2, 287 2,216 2, 246 2, 412 2, 192 

Obligations guaranteed by U. 8. Gov ernment, 
era mil. of dol_- 52 52 52 63 63 64 66 74 76 75 77 17 80 
U. 8. Savings bonds: 

Amount outstanding, end of month......do....| 58, 509 58, 014 57, 977 57, 962 57, 940 57, 882 57, 860 57, 889 57, 934 57, 918 57, 960 58, 050 58, 106 

Sales, series E through K_.-.------------ do-... 382 371 370 40; 371 368 384 368 423 561 515 602 511 

ERE bese 426 968 542 541 480 514 489 438 | 514 704 560 598 | 538 

Government corporations and credit agencies: 
Assets, except interagency, total .-mil. of dol. _.|----------]---------- 36, 153 |.-.-------|.-...----. Ne ee eS a ee See Seen ne 2 

Loans receivable, total (less reserves) .....do-....|--- .------|---------- 17, 637 |.---------|.-.......- 18, 502 |-------~--]oo----enn-|o-enepenn nfo ---2e--- fone secenee “ 
OO SO eee €0.....|----------|o022--- 00 OF Iecccceeses Scene ae foverieses tasers ‘ 
To aid home owners.-...--...-.-----.-.do- 1 Se J---------< i |) =e Dcaeusaiacal \ | ees AS o ‘ 
I i cinincsidpnebiensnhincadcainnicaad do....|---------- Ee 7, 798 SNA SS PREIOR A ade RT e Oe 
a a cae bieeeniains ee —— 2, 154 TA aE: caaerts Keetes ¥ 

Commodities, supplies, and materials. __.do___.|---------- Laciehccniemeil 2, 201 | RE a RR ae Stee Ra MASS 

U. 8. Government securities __.-........- do----| 2, 588 i (SE GS et tee saapees 

Other securities and investments-- 3, 430 | a CO BEEN MOREE 

Land, structures, and equipment_. . . 7, 867 > 2 Ca ASE je: aocate 

All other assets... sepesinia eo emenenieetieniniid do... 2, 430 | CR CSCRRERER ietneese cei RRRISTRE as 

Liabilities, except interagency, total_....-.- — a 3, 162 0 a oe! ee: | ee es eee Lee 
Bonds, notes, and debentures-__---_------- do- a a 1, 182 SS eR Se phe Gaeeee RE Sadomimes 
Other liabilities. ..........-...---.-.-.--- ee  aaantee i | Se See  ) SE I EE = SeenneE anes Sete pete 

Privately owned interest__........-...-.--- BD....cjoccocneecclocceseoses | es Seeeeraes | ETT TER GRR sa Derek TREE Wee 

U. 8. Government interest... ...........----GQ.cce)o--00~e---].220-20-0-  , SSE meses | ee ee Se Heo: Se ieee 

LIFE INSURANCE 
Assets, admitted: 
All companies (Institute of Life me x esti- 
|" > -—eeeeeses l. of dol_.| 74, 686 75, 063 75, 403 75, 855 76, 244 76, 612 77, 121 77, 552 78, 201 78, 866 79, 251 79, 649 80, 144 

Securities and mortgages......--.-.----.- do....| 67,035 67, 330 67, 698 68, 105 68, 337 68, 709 69, 124 69, 478 69, 992 70, 544 70, 884 71, 238 71, 645 

49 — (Life Insurance Association of Amer- 

i eee mil. of dol_.| * 65,691 65, 997 66, 262 66, 621 66, 944 67, 294 67, 685 68, 046 68, 587 68, 989 69, 337 69, 652 70, 024 

Bonds and stocks, book value, total_.._.. do....| 741,013 41, 123 41, 277 41, 451 41, 531 41, 739 41, 976 42, 120 42, 317 42, 607 42, 801 42, 942 43, 087 
Govt. (domestic and foreign), total. -_- fe... 10, 816 10, 692 10, 602 10, 564 10, 565 10, 527 10, 517 10, 476 10, 435 10, 509 10, 541 10, 461 10, 464 

se ee ee 8, 734 8, 726 8, 676 8, 634 8, 634 8, 585 8, 8, 480 8, 427 8, 407 8, 414 8, 306 8, 287 
| SRS eay = 11, 708 11, 760 11, 827 11, 897 11, 952 12, 043 12, 132 12, 213 12, 295 12, 325 12, 447 12, 548 12, 621 
ETRE EELS, _ 3, 412 3, 412 3, 412 3, 418 3, 423 2, 429 3, 451 3, 461 3, 484 3, 505 » 50 , 499 . 520 
Gin tducdiniacehionmeanndebeonmeiaall do....| * 15,076 15, 259 15, 436 15, 572 15, 591 15, 740 15, 875 15, 971 16, 102 16, 267 16, 307 16, 433 16, 482 

Ee ee ee SE Ge.... *710 759 707 726 789 76 776 777 911 889 793 790 799 

Mortgage loans, total................-.... do....| 18,182 18, 306 18, 444 18, 619 18, 716 18, 818 18, 950 19, 098 19, 321 19, 410 19, 525 19, 689 19, 885 

EES reese do....| ° 1,563 1, 584 1, 599 1,615 1, 628 @ 1, 648 1, 654 1, 666 1, 674 1, 685 1, 697 1, 714 
i ESS aes: du_...| 16,618 16, 722 16, 845 17, 004 17, 087 17, 180 17, 302 17, 444 17, 655 17, 736 17, 840 , 992 18, 171 

Policy loans and premium notes_.....---- do....| * 2,340 2, 351 2, 365 2, 374 , 387 402 2, 413 2, 425 : 2, 447 2, 2, 480 2, 494 

Real-estate holdings_......-....------.-.. do... 1, 687 , 694 1, 702 1, 707 1, 726 1, 732 1, 745 1, 752 1, 740 1, 769 1, 778 1, 792 1,801 

Other admitted assets _..........-.---—- ---| °1,759 1, 763 1, 767 1, 743 1, 795 1, 827 1, 824 1, 875 1, 862 , 868 , 980 1, 959 1, 959 

Life Insurance Agency Management Association: 

Insurance written (new paid-for insurance): 

Value, estimated totalt_.........__- mil. of dol_- 3, 269 3, 136 3, 243 2, 934 2, 867 2, 772 2, 880 3, 055 3, 782 2, 594 2, 784 3, 427 3, 187 
Group and wholesalet d 677 518 600 477 504 477 407 550 1, 105 450 437 513 489 
SRR ORR Caner 543 608 543 499 526 519 562 549 477 432 537 584 554 
Ordinary, total o?_._.._...-.- 2,049 2, 010 2, 100 1, 958 1, 837 1, 776 1, 911 1, 956 2, 200 1,712 1, 810 2, 330 2, 144 

New England__.......... 137 131 138 126 116 110 128 128 144 122 124 155 137 

Middle Atlantic ._............ i 487 483 484 460 395 371 431 450 490 418 439 538 515 

East North Central_..............-.- 444 427 449 436 398 383 424 426 467 375 402 505 452 

West North Central. ............-.... 171 165 172 172 155 153 160 156 189 143 151 201 177 

aT 241 237 247 233 222 219 237 233 263 180 195 261 250 

East South Central__..............-- 91 82 85 83 78 84 85 83 88 72 75 96 90 

West South Central__...............- 191 178 195 176 170 164 170 177 197 153 168 216 201 

RSS ae 75 73 72 68 68 69 72 67 86 59 60 84 75 

ioe 237 226 242 232 221 209 234 222 260 19] 197 274 247 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti- 
| TE thous. of dol..| 365,145 | 355,232 | 383,861 | 361,977 | 345,385 | 383,180 | 359,570 | 352,150 | 481,224 | 437,531 | 374,908 | 461,416 | 408, 692 

| | Eee do....| 164,114 | 158,288 | 169,925 | 162,438 | 157,326 | 167,530 | 155,700 | 152,387 | 191,711 | 172,796 | 163,906 | 196,916 | 171,065 

Matured endowments. --.............-.--- do....| 36,314 37, 168 L 36, 873 35, 611 37, 155 40, 792 39, 862 49, 345 50, 744 40, 856 49, 479 * 376 

Disability payments--.................... do.... 8, 867 8, 834 8, 733 9, 265 , 982 8, 8, 678 8,717 9, 495 10, 242 8, 573 10, 241 9, 573 

SE I nciincnconsacennenenta do....| 35,049 35, 339 34, 018 33, 908 , 904 33, 477 33, 732 35, 971 37, 426 49, 115 35, 062 38, 682 36, 458 

I WII vice dniceatinemniokadibennd do....| 58,826 57, 485 60, 133 57, 780 55, 733 54, 548 60, 153 58, 376 64, 579 65, 474 62, 825 79, 293 72,312 

See do....| 61,975 58, 118 71, 958 61, 713 54, 829 81, 787 60, 515 56,837 | 128, 668 89, 160 63, 686 86, 805 i 

Life Insurance Association of America:t 

Premium income (39 cos.), total.........-.- do....| "584,707 | 574,765 | 633,799 619,800} 581,965 | 640,679 | 692,574 | 627,683 | 942,208] 669,865 639,410 | 722,082) 619,537 

Accident and health--.--.--. ---d0....| * 76,383 78, 104 76, 143 81, 653 73, 494 83, 104 79, 316 84, 481 96, 825 88, 698 82, 273 7. 704 90, 562 

0 eae do....| * 74,863 65, 634 61, 039 91, 674 70, 363 72,779 83, 589 80, 719 204, 911 101,219 86, 309 89, 843 80, 333 

ETA SSSR do....| * 53,122 48, 224 56, 386 60, 744 . 55, 502 52, 442 56, 284 71, 221 77, 237 57, 444 66, 055 56, 866 

SEER ehaoey do....| 68,094 68, 740 83, 828 69, 080 69, 463 81, 955 69, 001 77,031 | 118, 852 90, 155 70, 623 85, 132 67, 571 

EERE do....!* 312,245 | 314,063 4 316, 649 315, 581! 347,339! 318,226! 329,168! 450,4898 312,556! 342,761 ' 393,348 | 324,205 

r Revised 1 See note marked ‘‘§.”” 


§Effective with February 1954, data are reported on a budgetary basis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement. 


9 Beginning July 1953, wc 
tRevised data for January-Ju 


o' Data for 1953 for total rte insurance written include revisions not distributed by regions, 


iations of receipts to the Railroad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures. 
1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SURVEY; revisions for 1951-52 for premium income will be shown later. 
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Unies oovine stated, npg 0 bay a ee — ——— ee 1953 ee aa se eee 1954 
and descriptive notes are shown in the : ——$___—_. = 
1953 Statistical Supplement to the Survey | April | May | June July | August a October — —- January | * as March | April 
FINANCE—Continued 
MONETARY STATISTICS 
by oe silver: 
old: 
Monetary stock, U. 8_..-....-..---- mil. ofdol..| 22, 562 22, 537 22, 463 22, 277 22, 178 22, 128 22, 077 22, 028 22, 030 21, 956 21, 958 21, 965 21, 969 
Net release from earmark§-_--.---- thous. of dol..| —16, 800 | —48, 900 | —68, 500 |—171, 700 | —78,800 | —55,000 | —72,500 | —35, 100 | —21, 200 | —43,300 | —9, 900 —2, 000 37, 500 
NN gacaircn staat ocadainedonewiesed Ginn. 2, 704 1, 835 3, 654 2,747 1, 881 10, 100 3, 752 2, 668 3, 526 7, 074 303 329 1, 088 
ES eee: do--.- 9, 685 1, 874 1, 690 2, 255 1, 754 10, 039 4, 306 2, 114 2, 081 1, 555 1, 930 9, 397 3.517 
Production, reported monthly total__---- do....| 64, 200 65, 500 64, 700 67,000 " 65, 700 }---------- NLS TREES! SER eltee ei Sie sists 
=n eae emnnee a 38, 900 39, 400 38, 800 40, 600 40, 400 39, 800 40, 500 39, 900 40, 300 |) SS See Seem 
a cision do... 12, 900 12, 900 12, 700 , 11, 500 11, 700 10, 000 9, 500 9, 600 10, 300 10,900 }______- a PRREReee 
on . | eee do... 5, 200 6, 100 6, 000 6, 800 6, 6, 200 6, 800 6, 200 6, 100 5, 100 4, 900 es ariel 
ver: 
Gg eter miuinnRhsmen ina incemunol do... 883 230 3, 578 307 324 403 253 198 282 314 128 18 1 
eee —_ 6, 285 5, 364 11, 296 6, 548 6, 243 11, 873 6, 497 5, 091 3,870 4, 412 5, 618 6 = 4 = 
Ale ed — : i er dol. per fine oz_. - 853 . 853 . 853 . 853 . 853 . 853 853 . 853 853 ” 953 ” 959 ” 353 ” 853 
roduction: 

0 eee thous. of fine oz_- 3,077 2, 520 2,539 | * 2,354 2,029 2, 067 2, 098 2,143 |] +2,244 2, 414 1, 896 | 

a ad ees cnwe 0.25. 1, 984 4, 850 2, 605 3, 063 2, 752 6, 045 2, 514 5, 077 6, 678 4, 065 iat... 5 ‘ 

“i United | Seer Wess: 3, 018 2, 823 1, 909 2, 525 2, 652 2, 301 3, 558 2,511 3, 751 8, 372 3, 163 3,775 3, 643 
oney supply: 

Currency in circulation. -_-....--.--- mil. of dol__| 29,843 | 29,951 | 30,125 30,120] 30,248] 30,275| 30,398] 30,807] 30,7819 29 981 29,904 | 29.707 | 29, 735 

Deposits and currency, total_._.........--- do....} 199,100 | 199,100 | 200,360 | 205,100} 204,800 | 204, 900 | * 205, 5C0 | 207, 100 | + 209, 175 § »207, 100 | » 206, 200 |» 205 200 | 7206, 200 

oreign banks deposits, net__........--.- do..-. 2, 400 2, 400 2, 467 2, 500 2, 400 2,500} 7 2,600] 72,700] *2,6949 v2 s00| 72900] » 3000 | 73,100 

U. 8. Government balances. ------..--... do....| 4,600 4, 600 5, 333 9, 600 9, 000 8, 100 5, 700 7,000] *5,5649 »4400| »5.800] »6 900] » 5,800 
Deposits (adjusted) and currency, total...do....| 192,200 | 192,100 | 192,560 | 193,000 | 193,400] 194,300 | 197,300] 197,400 | + 200,917 » 199, 800 | » 197.400 |» 195° 200 | » 197, 300 

Demand deposits, adjusted ---_--..-._. do....; 98,000 | 97,500 | 96,898 | 97,400] 97,500] 97,700 | 100,300} 100, 200 | r 102, 451 | »102, 300 | » 99,600 | » 96700 | » 98,600 

Foch os gn ne ea atta | See veel an eT Sr oe See) Se) ast mae! » 71,000 | » 71,700 | » 72,000 
ee nee gras Sacaad a, , 369) 27,200} 27,300] 27, ,400 | 27,900 | 28, oF 26; { 5; ! 

Turnover of demand deposits except interbank and 7, 30 7,500) 27,4 28,091 | 726,900 | » 26,900 | » 26,900 | » 26,700 
U. 8. Government, annual rate: : 

New York City--....-- ratio of debits to deposits__ 35.4 35. 6 38, 9 36.0 32.2 40, 2 35.8 38. 4 43.1 42.7 42.7 44.6 41.3 

6 other centers 9 ......................-.---- ee 26.7 26. 2 26. 5 25.7 23.6 25.9 23.9 26. 4 26.8 24.1 25.5 r 29.2 27.7 

338 other reporting centers__.._.-.-..-----.do 18. 4 18.8 19.2 19.2 17.8 19.3 18. 4 20. 2 19.7 18.6 19.1 19.5 19.0 

PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 

Net profit after taxes, all industries___mil. of dol_- | SERRE SEY: | re nee “ * oo ee ree Seen 
Food and kindred products__........---- Se | aaa eeerepom: | Rs ae , 2S: qearEE meaeedc, CeeeeE 
Textile nfl] products.............-.------ do--.- ieee peepee "| ees Coens OR a 
Lambert and wood products (except furniture) fff ee 

SS aa ee | Ee eee ee! Seem a? See eee Seeman’ 
Paper and allied products_-............- _ ES SERRE: SSA |) > i. eile ee I od _, eee RN ween TSI 
Chemicals and allied products_-_.-....--- ist sticiorsieudieccossed ee spite | |) ikea einen 238 §  egrimines I RBS 
Petroleum refining.............-...-.---- "| TPT Saab Se ee OS iis. | aecouasepcaaes | =p: is Cee 
Stone, clay, and glass products.........-- ____ Sl RE SESS _ ) eee ae | See Spee | =a eee ‘Sateeig Seite: 
Primary nonferrous metal_....-...--.---- | ES ee: Seay | a aga: Sree meer ae sees Mb etnekie, Sebmsee 
Primary iron and steel__..........------ _ Se ep |) an aay hier satiate | en pee O uienetes Bot Cerra 
Danan sees eens Gaeet crdnance,| oj| ii t+ ~porrr wpe P00 rrrrresicceccess- —— 
machinery, and transportation equipment) 
oe eee See | Sn ene Oe, Sy, ere = es | eee Teas 
Machinery (except electrical) -.-....._.___ (i RES REA | eee Aalegieeer  t ieee: eeeepenohette  . Ee a a eel nee Se 
Electrical machinery-_-...-......-...__-- / 2 eee see | | eS Seppe | aS al | See Seetsns Yee eee 
Transportation equipment (except motor ve- 
ee ee ee | REESE, UA a, Serres: PERC odn 
Motor vehicles and parts___............_- _ a Se Saree RCS) EE LSS 
All other manufacturing industries.______ _ ES SS ES: TESeee Sacer an 
Dividends paid (cash), all industries______- | CEE RAE SESS, . | [ey Ae eee ea 
Electric utilities, net profit after taxes (Fed. Res.) 
2S Se Seas ORE nacasusne i || 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 

Securities issued, by type of security, total (new 

capital and refunding)---......-- mil. of dol-- 1,041 1, 538 1, 626 1, 210 644 11, 442 1, 111 898 2, 324 ee, Sn Sonera 

PA SR NE nnn nse ccweccccencecened G0...0« 942 1, 323 1, 491 1, 142 497 11,344 1, 033 783 2, 219 | SSS wees : Cae 

J UL aa do... 927 1, 287 1, 465 1, 141 495 1, 266 974 762 2,161 835 eae eae keh 
a ee do...- 588 597 1, 057 584 239 705 421 358 1, 388 441 
Federal agencies._._.............-...- a 15 45 16 30 0 99 76 0 0 0 
Municipal, State, ete_.........-.-.--- G0.... 323 645 393 527 255 462 477 404 773 Sa Cees 

NS eek in sociation cies 15 36 25 1 3 8 59 22 58 | eee eae 

T_T 99 215 135 69 146 98 73 115 106 | ae aeee a 

Ee eae = 99 215 135 69 146 98 78 115 106 140 ee, ee 
DNL ic atinnciiwadencupancanidets be 11 16 37 1i 3 2 7 24 36 op t... Ses LS 
Federal agencies___-_-_------ - 65 198 79 56 140 94 67 88 62 | SS Gees 

Municipal, State, etc 24 2 19 2 4 2 3 2 8 , oe eeoamads 
Securities and Exchange Commission:t 

Estimated gross proceeds, total__..__...---- a 1, 676 4,613 3, 066 1, 928 1, 453 2, 599 2, 291 3, 506 2, 736 1, 655 1, 386 1, 913 1, 954 
By type of security: 

Bonds and notes, total_.......-..-..--- do...- 1, 517 4, 367 2, 877 1,815 1, 381 2. 507 2, 064 3, 400 2, 642 1, 545 1, 297 1, 699 1, 736 
ERR ry oo 656 468 977 407 263 676 375 353 1, 385 462 366 513 428 

_ . S aes  — 125 164 156 82 65 48 210 69 51 90 63 144 110 

RE : 35 82 33 31 7 44 18 37 43 20 27 69 108 

By type of issuer: 

IE ciicnticctncrcinncccessoss do.... 815 714 1, 166 520 336 768 603 459 1, 478 571 456 726 647 
Manufacturing ---.----------- Shei aman Piiaas 315 111 287 135 48 134 57 101 423 136 53 110 119 
DEMING... . 00 -2-02-20--02-+---2-- ao... 3 38 32 21 7 5 41 19 38 34 20 29 32 
Pubie utility .........--.--.-------- GOss.~ 228 399 339 214 98 246 362 249 202 279 272 367 333 
Rellroad......----------- winaaaaiidon oe 25 15 23 10 9 25 6 10 60 48 30 16 31 
EET = 14 7 38 21 31 90 13 6 611 27 7 31 24 
Real estate and financial_----.....--- —_—— 162 96 | 416 43 124 246 81 45 48 12 52 90 54 

Noncorporate, total. .........--..-...- 861 3, 899 | 1, 900 1, 408 | 1,117 1,831 1, 689 3, 047 1, 258 1, 083 930 1, 186 1, 308 

. 8. Government. -_- 491 | 3,244 1, 454 884 853 1, 320 1,070 2, 610 423 561 515 602 511 
State and municipal 349 | 650 443 | 522 260 | 476 483 411 777 399 414 522 | 726 




















* Revised. » Preliminary. 1 Includes International Bank securities not shown separately. 


Or increase in earmarked gold (—). 
Revised series. Data reflect change in number of reporting banks and centers; figures back to January 1943 will be shown later. 


9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles, 

*Newseries. Compiled jointly by the Federal Trade and Securities and Exchange Commissions. Dataare estimated totals based on reports from all manufacturing corporations registered 
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 

tRevisions for 1952-February 1953 will be shown later. 
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Unless otherwise stated, statistics 4 ae . _1983 ae : _— — iia 1954 — 
1952 and descriptive notes are shown in the . : 
1953 Statistical Supplement to the Survey | April May June July ay | August | 5¢ —_ October — a January Fe bru | x March | April 
T . 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
Securities and Exchange Commissiont—Continued 
New corporate security issues: 
Estimated net proceeds, total... --- mil. of dol_. 802 697 1, 147 510 330 757 590 451 1, 464 563 448 713 635 
Proposed uses of proceeds: 

FS do__- 748 591 1, 034 459 270 691 550 406 1, 413 531 410 590 480 
Plant and equipment. ._........--- = 525 463 597 364 161 423 430 301 1,111 485 338 473 382 
0 ET = 223 127 437 95 109 268 120 105 303 46 72 117 98 

Retirement of securities __---------- ee... 23 22 24 27 5 4 12 22 26 18 9 53 139 

EE do__-- 32 85 89 24 55 62 28 23 25 13 29 70 15 

Proposed uses by major groups: 

Manufacturing, total.......-..------- lines 309 109 283 133 46 132 56 99 418 134 52 107 117 
4 Ee do__-- 300 68 211 108 33 93 50 77 400 111 46 95 99 
Retirement of securities. .......--- a0 7 19 7 17 2 1 2 6 9 16 (‘) 0 15 

6 eS 3 36 31 19 6 5 38 18 37 32 18 29 30 
ON do__- 3 32 30 18 5 3 ’ 37 17 34 29 17 28 16 
Retirement of securities -.------- a 0 (') 0 0 (‘) 0 (‘) 0 1 1 0 0 12 

ll eee ina 223 391 331 209 97 242 356 245 200 276 269 362 328 
SR RR Se do_-.- 199 348 300 206 86 227 334 225 184 275 258 306 254 
Retirement of securities. --.----...-- do-_-_- s (‘) 17 1 0 1 5 16 s (') 0 46 74 

SS hiced 24 15 23 9 9 24 6 10 59 48 30 16 31 
_.... eee a a 24 15 2 9 9 24 6 10 59 48 23 14 19 
Retirement of securities -__---.------- do-_-- 0 0 0 0 0 0 0 0 0 0 7 2 12 

Communication, tota]l._.............-do--- 13 7 37 20 30 89 13 5 608 26 7 30 24 
 ) a  -_ 12 6 37 15 29 88 11 5 608 25 7 22 24 
Retirement of securities_____.._.-- do-_. 0 1 0 2 () (') 0 | 0 0 (4) 0 0 0 

Real estate and financial, total_----- SS 162 94 412 43 123 - 243 80 | 45 47 12 51 88 53 
|. eee eee do__-- 151 91 406 32 92 239 74 | 44 40 11 40 54 18 
Retirement of securities , — 2 (‘) 0 3 (') 2 3 0 1 0 0 0 25 

State me municipal issues (Bond Buyer): 
“3: thous. of dol_- 348, 859 650, 210 443, 040 521, 899 260, 063 475, 595 482, 876 410, 562 777, 141 399, 42° 414, 306 | * 569, 850 725, 558 
Short-term ____- EE a ee _ 144, 986 228, 600 151, 384 172, 444 366, 327 251, 039 294,113 | 190,858 218, 734 304, 473 438,195 | * 266, 676 249, 413 


COMMODITY MARKETS 


Volume of trading in grain futures: 
Saas ~~  & 185 183 307 254 237 243 262 268 210 158 136 160 183 
| RSE SS Seer do-_--- 259 281 586 610 689 476 318 371 310 250 244 369 413 


SECURITY MARKETS 


Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 



























































Cash on hand and in banks. -_-.........-mil. of dol_-|_.......--]........-- a Os SS aN Meee ; a SS en Lee 
Customers’ debit balances (net)_..........--- ae.... 1, 594 1, 671 1, 684 1, 664 1, 682 1, 624 1, 641 | 1, 654 1, 694 1, 690 1, 688 1, 716 1, 786 
Customers’ free credit balances_.........-..-- @0.... 738 673 653 651 641 674 672 682 709 711 768 787 R19 
ESE oe... 1, 068 1, 193 1, 216 1, 161 1, 182 1,070 1, 098 1, 127 1, 170 1, 108 1,062 * 1,054 1,094 

Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.), : | 
(eee dollars- 95. 46 94. 42 95. 30 95. 82 95, 58 96. 74 97. 59 | 97. 30 98. 32 99. 32 100. 28 100. 64 101.00 
I. cndpncaeinwendmauidinninunndenainniiel do-__-- 95. 84 94.79 95. 69 96. 22 95. 96 7.18 98. 03 97. 72 98. 74 99. 74 100. 68 101. 04 101. 41 
| Se Re ee ene EE do-.-- 75. 27 74. 88 74. 62 74. 44 74. 79 75. 25 75. 70 75. 78 76. 30 77.17 77.49 78. 34 78. 17 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad (A1+ issues): 
Composite (17 bonds) _..-dol. per $100 bond 111.7 109. 8 108. 8 110.7 111.4 110.9 112. 5 | 113.6 113.5 114.6 116.5 117.9 118.1 
5 ee municipal (15 bonds) - -.-.----- RES 121. 5 119. 4 115.1 115.1 116.9 116.9 119.7 | 121.4 122.3 123.6 125. 4 125. 6 123.9 
S. Treasury bonds, taxable. -......-..--- do_-_-- 93. 2% 91. 59 91. 56 92. 98 92. 89 93. 40 95. 28 | 94. 98 95. 85 97. 42 98. 62 99. 87 100. 36 
Salva: 
Total, excluding U. S. Government bonds: 
All registered exchanges: | 
Market value..........s-<.--- thous. of dol_ 71, 709 61, 993 69, 942 56, 270 46, 982 53, 136 62,397 | 48,741 87, 702 79, 128 80, 038 83, 039 74, 769 
anteriores do__- 88, 128 72, 496 83, 260 64, 949 54, 677 61, 895 77, 035 56, 894 97, 078 91, 677 91, 416 92, 499 83, 764 
New York Stock Exchange: | 
“ae a do_- 69, 691 (0, 227 68, 208 54, 572 45, 364 51, 954 60, 529 47, 433 86, 220 77, 099 78, 470 81,229 | 72,601 
|. =e do 83,115 | 69, 753 80, 340 62, 723 52, 327 60, 238 74, 607 | 55, 102 94, 863 88, 276 38, 486 89, 996 81, 102 
New York Stock Exchange, exclusive of ‘stopped | | } 
sales, face value, total§......--- thous. of dol 76,976 | 62,085 68, 751 55, 874 47, 574 56, 308 64, 037 59,622 | 69,272 86, 352 75, 856 79,181 | 75,166 
U. 8. Government_.......--..-.. on.... 0 | 34 0 0 0 0 8 0 1 0 6 0 | 
Other than U. S. Government, total§_- eo... 76, 976 62, 051 68, 751 55, 874 47, 574 56, 308 64,029 | 59,622 | 69, 271 86, 352 75, 850 79, 181 | 
EEE 64,778 54, 611 60, 659 48, 477 41, 087 49, 468 57, 153 53, 034 62, 126 72, 247 62, 595 65, 421 | 
ae ee 12, 002 7,372 8, 024 7, 293 6, 455 6, 795 6, 727 6, 499 | 6, 861 13, 970 13, 102 BME Eswcenscoos 
Value, issues listed on N. Y. 8. E.: 

Market value, total, all anton _.-mil. of dol 98, 562 98, 985 99, 454 100, 279 100, 010 93, 472 94,572 | 96,506 | 99,828 101, 246 107, 646 107,976 | 108,356 
Domestic. pA ptt shri Sion AOR diss 96, 662 97, 094 97, 576 98, 419 98, 142 91, 599 92, 613 94, 549 97, 871 99, 162 105, 557 105, 867 | 106, 255 
ee ey do-- 1, 429 1, 421 1,411 1, 390 1, 395 1, 400 1, 406 1, 406 1, 406 1, 421 1, 424 1, 441 | 1,440 

Face value, ee do-__- 103, 251 104, 830 104, 357 104, 651 104, 634 96, 620 96, 904 99,184 | 101, 539 101, 936 107, 346 107, 286 107, 288 
Domestic. wes TE 100, 853 102, 432 101, 966 102, 284 102, 269 94, 259 94, 471 | 96, 754 | 99, 122 99, 419 104, 843 104, 782 104, 781 

y roreign. Saitiladsiehettiatinid bien adeinanartie ..do__- 1, 899 1, 898 1,891 1,867 1, 865 1, 861 1, 858 | 1, 856 | 1, 842 1,842 1, 838 1, 839 | 1,843 

Tields: | | 

. corporate (Moody’s)--------- percent. 3. 40 3. 53 3. 61 3. 55 3. 51 3. 54 3.45 3. 38 3.39 3.34 3.23 3.14 | 3.12 
3y ratings: | 

Sl Mathiiibickhedhtestetinnswenneeunée do-__- 3. 23 3.34 3. 40 3. 28 3. 24 3. 29 3. 16 3.11 3.13 3. 06 2. 95 2. 86 2.85 
| [7a REE OR 3. 29 3. 41 3. 50 3. 42 3.39 3.43 3.33 3. 27 3. 28 3. 22 3.12 3.03 | 3.00 
FSO ee ee ee do___- 3. 44 3. 58 3. 67 3. 62 3. 56 3. 56 3. 47 3. 40 3. 40 3.35 3. 25 3. 16 3.15 
TRC eee ay Ae do.... 3. 65 3. 78 3. 86 3. 86 3.85 3. 88 3. 82 | 3.75 3.74 3. 71 3. 61 3.51 | 3.47 
By groups: . | 
EE nitihanhenniimnancbinessibins do___. 3. 27 3. 39 3. 48 3. 42, 3.37 3.39 3. 33 | 3. 27 3. 28 3. 2 3.12 3.05 | 3.04 
I hiosocminsseplepeeainiendensnied ov 3. 44 3. 57 3. 62 3. 56 3. 54 3. 58 3. 46 | 3. 38 3.37 3.31 3. 23 3.14 | 3.13 
eer eeaee = 3. 51 3. 63 3.73 3. 67 3. 61 3. 65 3. 56 | 3. 51 3. 52 3. 47 3. 35 3. 24 | 3.19 

Domestic municipal: ; | 
Bond Buyer (20 bonds) --....-...-..--...- do... | 2. 68 | 2.81 | 3. 04 2. 92 2. 92 2. 82 2, 69 2. 60 | 2. 58 2. 46 2.39 2. 44 | 2.49 
Standard and Poor’s Corp. (15 bonds) . . .do____ | 2. 63 | 2.73 | 2. 99 2. 99 2.89 2. 88 2.72 2. 62 | 2. 59 2. 50 2.39 2. 38 2. 47 

U. 8, Treasury bonds, taxable. -.-.........-- a 2.97 ! 3. 09 3. 09 2. 99 3.00 2.97 2. 83 2. 85 ! 2. 79 2. 68 2. 60 2.51. 2. 47 


r Revised. » Preliminary 1 Less than $500,000. 

tRevisions for 1952—February 1953 will be shown iater. 

§Sales and value figures include bonds of the Intern: itional Bank for 
all listed bonds. 


Reconstruction and Development not shown separately; these bonds are included also in computing average price of 
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Unless otherwise stated, statistics ——_ srtaeadiiendiiiaiattice 1953 : ee ee se 1954 : = 
1952 and descriptive notes are shown in the y i : rey ; 
1953 Diatidiedl Gageboment to the Survey | April | May June July | August as October | as | — January | F ong March | April 

FINANCE—Continued 
SECURITY MARKETS—Continued 
‘ Stocks 

Cash dividend payments publicly reported: 

Total dividend pagent We , aad mil. of dol_- 561. 2 221.5 1, 234. 7 576. 0 220.9 1, 235. 3 553. 3 232. 4 1, 715, 2 689. 5 244.1 1, 274.5 588.3 
| Se ee ere Bes wa< 103. 5 49.0 87.6 137.0 52.0 86. 4 100. 1 52.5 170. 6 134.7 68.9 78.7 108.0 
EEE IOS G0... 190. 1 100. 4 802. 2 200. 6 88. 0 796. 1 205.9 102.0 1,081.7 239.8 84.2 833. 1 212.5 
ee aes ania eeee a0...- 7.3 2.6 87.3 5.6 2.5 86.2 6.9 2.5 141.3 8.3 1.9 93.9 6.8 
Public utilities: 

eS ST A seine 105. 0 1.0 36, 2 104.3 1.0 51.8 104.0 1.1 43.7 104. 4 1.1 39. 4 107. 6 
Bont, Tent, and Power..........-.2.+..-- oo * 67.9 51.8 94.6 66.3 55.4 94.7 65.9 57.0 100.3 68. 0 5.9 102.3 70.2 
on ccgannmatnnn dunmneateira a 30. 6 3.1 56.4 14.1 10.0 49.3 7.4 2.9 87.4 32.3 10.1 60.0 24.7 
ew taiated do_-_-- 50.1 7.6 49.0 39. 2 7.6 50.8 41.8 7.8 48.8 92.3 .0 43.8 51.3 
EET I ee "6.7 6.0 21.4 8.9 4.4 19.9 11.3 6.4 41.4 9.6 4.0 23. 2 7.2 

Dividend rates, prices, yields, and earnings, 

one stocks (Moody’ s): be Ghee 

v nas r snare, annual rate stocks 
' ” dollars - 3.97 3. 98 3. 97 3. 98 3. 99 3.98 4.06 4.08 4.08 4.11 4.14 4.14 4.18 
Industrial (125 stocks) ...........-..------ do._-- 4.17 4.17 4.16 4.15 4.16 4.15 4,25 4. 26 4. 27 4.30 4. 34 4. 34 4.41 
Public utility (24 stocks)_...........----- do-__-- 1. 96 1. 98 2. 01 2.01 2. 07 2.07 2.07 2 2.09 2.09 2.11 2.13 2.13 
Railroad (26 stocks). ................-..-- Gis 3.01 3.01 3. 03 3. 09 3.11 3.11 3.13 3. 21 3. 21 3.25 3. 24 3.11 3.11 
eee _ Se 2. 82 2. 82 2. 82 2.82 2.82 2.82 2.83 2. 87 2. 97 3.01 3.01 3.01 3.01 
Insurance (10 stocks) ..........---------- do-_- 3. 09 3. 09 3. 09 3.10 3.10 3.10 3.12 3. 16 3. 26 3. 26 3. 28 3. 37 3. 37 

Price per share, end of month (200 stocks)_-do-_--- 72. 35 72. 24 71. 14 72. 87 69. 34 69. 51 72. 59 73. 79 73. 50 77.11 77. 85 80. 56 84. 67 
Industrial (125 stocks) -_.....__- Svein 60.... 75. 56 75. 45 74, 28 76. 24 71.85 72.09 75. 90 76. 97 77. 06 81.37 81. 98 85 53 90. 76 
Public utility (24 stocks) _........-.------ a 36. 96 37. 08 36. 02 36. 81 37.16 37. 20 38. 59 39. 7: 39. 61 40. 87 41. 42 42. 56 42.91 
Railroad (25 stocks).-.........---...-.--- no 48. 48 48. 97 48. 40 49. 03 44.39 43. 61 45.18 45. 56 43.18 46. 58 46. 80 46. 40 47.16 

po | ee percent. 5.49 5. 51 5. 58 5. 46 5.75 5.73 5,59 5.53 5. 55 5. 33 5.32 5.14 4.94 
Industrial (125 stocks) ..................-- ans 5. 52 5. 53 5. 60 5. 44 5.79 5. 76 5.60 5. 53 5. 54 5. 28 5. 29 5. 07 4. 86 
Public utility (24 stocks)_.-.........-.--- 5. 30 5. 34 5. 58 5. 46 5. 57 5. 56 5,36 5. 26 5. 28 5.11 5.09 5. 00 4. 96 
pO) ee oe 6. 21 6.15 6. 26 6. 30 7.01 7.13 6. 93 7.05 7. 43 6. 98 6. 92 6.70 6. 59 
ic einen ain ae... 4.49 4.60 4.64 4. 59 4. 55 4.53 4.45 4,28 4. 61 4.72 4.77 4.81 4. 66 
Ineurance (10 etocks)...............<..-- . ae 3.41 3. 41 3. 50 3. 40 3. 46 3. 40 3.35 3.32 3. 26 3. 20 3.08 3.17 3. 08 

Earnings per share (at annual rate), quarterly: 

NN OE ee" | eee eee | 4 SRD Serene | SY See i ES, SERS 4). (eee 
Public utility (24 stocks) _...........---.- Set Sa Seceeres | | Re Sees i | ee Se ) SS see i; ae 
Reiiroad (35 stocks)...................... | SS SR “RR | ees epee . ) ee Aes | | ES See 2. | eee 

Dividend yields, preferred stocks, 11 high- grade 
; (Standard and Poor’s Corp.)_.------- percent_- 4.33 4, 38 4.47 4,37 4.30 4. 30 4.19 4.15 4. 20 4.15 4.08 4.04 4.02 
ices: 

Dow-Jones & Co., Inc. (65 stocks)_dol. per share_- 107. 52 108. 07 104. 42 106. 08 106. 21 100. 98 103, 58 105. 82 106. 74 103. 86 111. 55 113. 11 115, 94 
Tedustrial (60 St00NS).........0022502004--- a 275. 28 276. 84 266. 88 270. 32 272. 21 261. 90 270. 73 277.10 281.15 286. 64 292. 13 299. 15 310. 92 
Public utility (15 stocks) ..............._- ao.... 51. 59 50. 97 48. 66 49. 03 50. 40 49.16 50. 53 51. 57 52. 54 53. 33 54. 39 55. 64 56. 39 
pe do._.. 104. 05 105. 58 103. 09 105. 68 103. 12 94. 46 95, 44 97. 23 96. 37 98.17 102. 44 101. 38 102. 01 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) - . .1935-39=100- 190.0 189. 6 182. 8 185. 5 187.3 179. 2 183. 4 187.5 190.7 195. 4 199. 6 204.9 212.7 
Industrial, total (420 stocks) -__...___- a. 205. 5 205. 2 197.5 200. 1 202. 1 192. 6 197.2 202.3 206. 2 211.9 216. 5 222.9 233.1 
Capital goods (120 stocks).........- a 191.8 192.3 183. 7 185.9 188.1 180. 2 186.7 192. 2 197.0 201.0 204. 8 211.7 225.2 
Consumers’ goods (195 stocks) -_____-  =_—= 177.8 177.6 170. 7 171.7 172.8 165. 4 168.8 171.0 172.9 177.0 178. 1 180. 5 184. 6 
Public utility (40 stocks)_.-....._._-- @0.... 121.5 120. 8 117.2 119. 2 121.1 119.6 122.2 123. 6 125. 2 126.7 128.8 131.0 132. 5 
Railroad (20 stocks)_-......-_- = tee 173.3 174.2 169. 3 173.7 170. 2 156.1 156.7 158. 5 156.9 159. 5 165. 8 165. 4 163. 7 
Banks, N. Y. C. (16 stocks) _..___- . ae 122.3 121.3 115.3 117.6 121.4 119.6 122.6 124.8 124.3 122.8 121.7 120. 7 121.8 
Fire and marine insurance (17 stocks -G0.n<< 216.0 214.1 205.1 208. 5 215.7 209. 7 215.5 225. 6 229. 4 238. 0 243.7 248.1 249. 1 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

[I ae mil. of dol_- 1, 783 1, 325 1, 290 1, 073 1,119 1, 248 1,170 1, 188 1, 568 1, 533 1, 700 2, 043 2,173 
TTT thousands. - 83, 729 58, 380 63, 844 42, 528 42, 437 53, 392 50, 610 52, 290 65, 081 64, 873 60, 104 75, 234 84, 949 
On New York Stock Exchange: 
>", Se mil. of dol_- 1, 541 1,129 1, 106 903 946 1, 068 995 1,010 1, 344 1, 296 1, 458 1,751 1, 879 
TTA EES thousands. - 64,111 43, 936 49, 757 28, 809 29, 841 38, 011 36, 557 37, 872 45, 458 47,313 43, 482 52, 932 62, 793 
—— of odd lot and stopped sales 
i A thousands... 34, 370 25, 767 26, 075 22, 234 23, 893 27,172 25, 728 26, 684 36, 159 33, 375 33, 295 44, 132 43, 867 

Shares listed, New York Stock Exchange: 

Market value, all listed shares_-_-_-_--_-_- mil. of dol__| 114, 862 115, 371 113, 306 115, 886 110, 750 110, 479 115, 428 117, 478 117, 257 123, 190 124, 906 129, 122 134, 586 

Number of shares listed. _...........__- millions_- 2, 840 2, 862 2, 878 2, 882 2, 889 2, 892 2, 902 2,918 2, 927 2, 931 2, 937 2, 943 2, 967 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERLY)t 

Exports of goods ane services, total____. Pe wlnttetcedesuscatanee 5 | es See fy ee Se nee a Seen ae 
erchandise, adjusted. .-.................- . eee Sea i) ee See (=k aaa -.  . ee eee - | =e 

Income on Thee ama =a | SS Soa Saees | =a ee 4. Re eee SRS Sarai 4 TeSeemears 

SE PE icanmasemicinnwvenntuncwieiial a FR: Sa e a aane ___) See Sa . aa Sekebee | Soe 

Imports of goods and services, total. ..___.-.-- | S SEES MERE | Se See 2 | See Sane 0 = eee een 

erchandise, adjusted_................----- a Sa See  ) as i ) at See _ ee eeeaeee it | eee 

Income on foreign investments in U. 8____- _ SS ee Sees | Se See «SSSR Sia: —s USSS See | eee 

gd er et SECS Serre Co 7) as Sa + | 2 Sa _ | ee sepeersst > See 

Balance on goods and services...............- Siiaculobidtaceudinddeecuase BULA Uoickeiseeecciieidncncd a ee cn, a Sapa! ~ 

ag nn transfers (net), total._............- a a a See ROS, eee: ee eee ee 

hide eeliatetinnneaneedeenenmnancad SS eee  ) ee See es ear: is es — EEE 
tener ES aaa | SE EE, See © | Caen Giyeens WEED Uncictdaddibbnetenucd a, , a aos of ee 

U. 8. long- and short-term copied Eee ees ere +67 | en eee ere —181 
sa rraaeanbinals ' > SESSe SSE +100 ,, , = ar —332 
_ 5S Sa _ Ss ae —34 {., . as ERS OE +151 

Foreign long- and short-term capital (met)....do___.|.....-..2./.-.---2--- ae Se | es eer a Ser bee 

Increase (—) or decrease (+) in U. 8. gold stock 

ee Sree ne eee Ee: eee i EE Renee WO tc <cseeiee 
EE CNR ececnscncnecncccss Beas costtinnglpataaunens 0 i ee ee | ee ane i OD See +29 De ae 




















r Revised. » Preliminary. 
§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series. | ¢ Revisions for the first 2 quarters of 4952 appear on p. 12 of the 
September 1953 Survey; those for the first quarter of 1953, on pp. 10-11 of this issue of the SURVEY. Revisions for second and third quarters of 1953 will be shown later. 





































































































June 1954 SURVEY OF CURRENT BUSINESS S21 
Unless otherwise stated, statistics ay ay ee 1953 1954 

1952 and descriptive notes are shown in the " - . aaa : 

1953 Statistical Supplement to the Survey | April May June July | August - --y October “ae | — January “y March April 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE 
Indexes 

Exports of U. S. merchandise: 

eantitg DRS 1936-38= 100_- 279 291 280 274 237 249 248 248 | 270 218 238 | oe 

a RR Sa ON Se Serer = 567 591 564 553 482 511 508 506 | 550 443 479 | of See 

| Sans See oe 203 203 201 202 203 205 204 204 | 203 203 r 202 | mnt 

Imports for consumption: | 

anntity .. ee me Se eT: ee 175 158 164 158 147 162 145 149 159 149 144 | | eee 

| aie rinee eee ae 486 434 451 435 407 453 401 409 | 437 411 398 7 eee 

Unit value___- eet = ae 278 275 275 275 278 279 277 275 276 276 277 | 279 | ee 

Agricultural products, quantity: | | 

Exports, U. 8. merchandise, total: - 2 
Unadjusted _- _ ona e-------1924-29=100_- 82 77 70 73 73 81 78 7 | 90 72 82 | Se 
| (aE SR RCP! ae 102 99 96 99 89 67 59 70 73 69 94 __ 2 Seeenerene 

Total, excluding cotton: | 
OS ARETE oo... 130 113 105 126 115 130 122 135 123 100 107 | Sr 
| REECE ES a 156 134 131 157 120 107 98 116 | 108 99 125 | 5 rat 

Imports for consumption: 

Unadjusted. ee 4 nicsceanncnianiseiiienieniie’ do....| 126 104 105 100 91 116 87 99 107 103 95 | | 
QI ncctscincacacnknnmnvccctioned ae 119 106 113 lll 99 119 86 101 | 106 100 94 $9 | ....-2-0-2 
Shipping Weight | | 
Water-borne trade: ’ 
Exports, incl. reexports®.. __thous. of long tons..| 6, 292 6, 704 | 7, 096 7,018 6, 889 6, 581 6, 408 5, 776 | 4, 887 3, 751 |..........|-ecceeeee- locovsnwese 
I I x cncdcicccvesevecnesnavcesied do....; 8,942 9,282) 9, 366 8, 994 8, 590 9, 187 8, 688 8,830} 9,148 i: ROSES eet ee 
| 
Valued 
Exports, including reexports, total{....mil. ofdol_.| 1,398 Lo) | (1,88 1,357 1, 184 1, 254 1, 251 1, 244 1, 349 1, 091 1,180} *1,123 1, 421 
By geographic regions:A 
‘frien 4 _..------------thous. of dol_.| 44,430 | 44,791 | 36,880 | 44,413 | 42,128 50,689 | 32,386/ 37,917| 39,953] 36,195] 40,384 28, 815 : 
Asia and Oceania____........-..-.------- do....| 171,016 | 180,098 | 157,069 | 173,574 | 165,318 | 191,936 | 171,760 | 198,150 | 231,508 | 169,867] 197,658 | 174,333) 9... 
| ERE ates’ do....| 250,396 | 247,821 | 220,125 | 197,874 | 190,346 | 239,015 | 243,996 | 246,392 | 296,108 § 218,351 | 245,441 | 222,037 wd 
Northern North America. ._...--..---.-- do__..| 283,755 | 294, 820 291,063 | 244,942 | 233,453 | 238,492 | 246,993 | 224,566 210,795 § 199,403 | 207,846 | 244,985 |... 
Southern North America..-...---.----.-- do....| 133,384 | 136,871 | 129,328 | 125,598 | 108,546 | 136,806 | 142,480| 130,196 | 146,649] 131,036 | 129,771 | 115,000 a 
ITER TEARS: do....; 122,874 | 132,007 | 129,102 | 114,647 123,362 | 132,871 | 129,313 | 133,791 | 152,227] 116,841] 123,924 teases 
Total exports by leading countries:A 
Africa: 
RSE EOS eee eens ee _ —_— 4, 454 3, 958 4, 000 8, 234 10, 191 4, 428 3, 280 4, 224 2, 692 2, 545 2, 724 US eee 
Union of South Africa___...............-- do... 18, 194 18, 365 16,504 | 18,351 14, 430 17, 036 13, 586 13, 412 16, 053 18. 083 19, 390 eae ts 
Asia and Oceania: ; cans 
Australia, including New Guinea-_--.---- do..-- 8, 392 11, 086 7, 507 9, 248 7, 121 13, 657 9, 277 19, 015 18, 394 8, 710 13, 046 11,685 |........ * 
I ino eadmapenkannparta Pass 3, 264 2, 560 2, 205 2, 982 2, 530 2,417 2, 065 2, 542 2, 996 1, 576 2, 691 1, 926 eet 
AALS EEE LS 0 0 0 0 0 0 0 0 0 0 0 | aeianeen 
tee Ge PUNE... ... .ccccncccsscutess do._..| 10,806 12, 898 14, 801 24, 185 19, 549 27, 976 21, 969 24, 072 19, 845 10, 019 17, 369 13, 293 a 
I i cena ueniabueaieineneed do....| 50,870 50, 330 44, 953 47, 200 51, 956 61, 092 62, 760 75, 263 83, 229 75, 879 83, 167 72, 885 cli 
a do... 8, 699 6, 280 9, 266 10, 246 11, 827 8, 327 7, 533 8, 156 8, 131 6, 876 7,112 (nese 
Republic of the Philippines_...........-- do....| 29,375 39, 177 33, 715 27, 767 20, 862 30, 603 28, 803 23, 610 33, 300 20, 551 25, 808 4 2 ane 
Europe: | 
TLL Oe do....| 26,685 | 39,882] 27,867] 18,351| 18,705| 31,477| 20,889| 23,772] 30,837) 22,920] 27,649] 20,320/......._.. 
TTR REGED IS do....| 26,514 29, 482 25, 474 24, 764 23, 266 26, 890 40, 023 33, 368 37, 905 31, 759 39, 292 4) epee 
a ee do....| 28, 638 27,844 | * 23,869 16, 977 16, a 22, 142 16, 368 24, 101 27, 685 22,145 21, 625 4 | nies 
Union of Soviet Socialist Republics. _--_- do...-| _() 1. S 5 0 1 2 1 0 3 -, See 
ae |. en ee do....| 53, 552 44,112 39, 423 32, 144 34, 364 60, 461 50, 781 50, 003 61, 665 44, 560 49, 820 DRE Bic oceccene 
North and South America: ” 
y, tend pear e ee do....| 283,753 | 294,813 | 291,035 | 244,934 | 233,442 | 238,472] 246,985 | 224,532] 210,788] 199,399 207,840 | 244,982/_....____. 
Latin American Republics, total_....-..- do_...| 237,722 | * 253,365 | 244,344 | 226,247 | 220,505 | 256,548 | 257,574 | 250,198 | 283,025 | 235,987] 242,599 | 202,407/__.....__. 
(pia eieiningt i aa AI do... 5, 942 8, 214 14,177 6, 499 9, 924 12, 512 6, 617 10, 812 11, 498 9, 527 7, 748 - | en 
engi Sate antennal aaa TSE do....| 23,824 24, 428 24, 619 20, 265 23, 847 29, 088 21, 686 24, 792 33, 387 25, 030 31, 347 :.......... 
gan apinaitie ti taERErS ete Tai = do___. 6, 506 7, 118 7, 227 6, 637 7, 244 8, 528 11, 471 9, 583 12, 933 5, 241 4, 580 ¢ ) aeeneaaee 
| Re TE RRA ES EE do....| 24,259 26, 844 24, 438 22, 994 24, 301 24, 571 25, 560 24, 841 27, 887 21, 221 22, 743 : 
| SEER ALT OI IT I. de___.| 30,827 34, 315 32, 025 37, 276 27, 585 38, 108 37, 157 36, 154 39, 008 33, 185 34, 305 | peor 
|” ie ge atau epee aS RS do....| 52,021 48, 045 53, 408 52, 481 48, 258 54, 668 65, 339 54, 172 63, 087 53, 159 56, 622 ee 
| iia ae eR AR ES PRPC 5 do. 43,745 46, 998 42, 297 41,429 40, 061 37, 446 46, 411 44, 763 47, 883 39, 202 41, 001 ft | ne 
Exports of U. S. merchandise, totalq__mil. of dol... 1, 381 1,441 1,375 1,349 1,175 1, 245 1, 238 1, 234 1,340 1,079 1, 168 | Cl eaRaaiEe 

By economic classes: ‘ zs ; 

Crude materials..............--_- thous. of dol__| 132,865 | 139,458 | 127,507 96,978 | 120,432] 145,424 152,414] 159,762 | 186,780] 133,430 | 134,323 137,969 |_...._.__. 

Crude foodstuffs.....................-.-- do._..| 82,535 75, 511 68, 621 82, 121 73, 443 82, 105 70, 148 69, 739 55, 534 44, 835 53, 436 5 eae 

Manufactured foodstuffs and beverages_ _- 53, 798 55, 875 53, 970 60, 573 50, 676 55, 525 60, 607 76, 108 68, 016 54, 783 63, 030 64, tae 

Semimanufactures 9 __._.............--_-. do....| 113.056} 113,759 | 112,146 | 110,630] 105,998 | 123,970 | 129,479] 127,476 | 154,668] 131,682| 141,730] 133,006 |.......__ 

Finished manufactures? ..............._. do....| 998,878 | 1,056,508} 1,012,917/ 998,506 | 824,689 | 837,978 | 825,435 800,689 | 874,642] 714,482 | 775,785 | Micaela 
incipal commodities: 

4 Prceitaral products, total.............- do....| 223,971 | 221,811 | 197,227 | 196,812] 196,970 | 245,254 | 242,957 | 280,338 | 301,461 | 204,987] 235,570} 243,765 |__..._._.. 
Cotton, unmanufactured_._..........-- do....| 38,396 48, 278 41, 340 21,175 35, 154 37, 165 40, 168 44, 570 68, 347 54, 136 71, 415 i 
Fruits, "vegetables, and preparations. Sy 17, 853 22, 572 23, 677 20, 617 19, 726 20, 044 22, 243 20, 031 18, 294 15, 755 19, 169 22, > aaa 
Grains and preparations____..........- do....| 89, 683 77, 033 70, 335 90, 883 73, 083 88, 178 77, 878 85, 747 70, 227 55, 895 66, 052  . | eee 
Packing-house products._............-- do....| 15, 561 15, 038 14, 463 14, 795 14, 735 15, 525 17, 297 20, 174 22, 167 15, 950 ’ I 
Tobacco and manufactures...........-.- do....| 38,129 30, 657 24, 930 19, 327 25, 696 52, 876 41, 531 40, 868 52, 532 26, 710 16, 451 Be Encoeccnce 

Nonagricultural products, total.__....._- do.._.| 1,157,161 | 1,219,300 | 1,177,935 | 1,151,996 | 978,267 | 999,749 | 995,125 | 953,437 |1,038,179 | 874,224 | 932,734 | 870,730 |_...._...- 
Automobiles, parts, and accessories..._do....| 162,186 | 142,195 | 134,401 | 112,876 97, 538 99, 481 88, 891 82, 77: 94,660 | 100,614 | 113,927 | 102,837 |____.____. 
Chemicals and related products§ as “ae 68, 453 71, 700 70, 433 65, 670 62, 010 77, 759 70, 601 69, 931 82, 305 64, 245 73, 166 66, 613 a 
Coal and related fuels._.............--- do....| 29,329 33, 831 35, 556 33, 107 36, 438 35, 593 35, 164 27, 837 18, 483 18, 261 15, 669 15, 521 rae as 
Iron and steel-mill products..........-- do....| 43, 456 45, 817 41, 827 36, 335 33, 229 36, 227 38, 481 39, 424 44, 615 39, 822 39, 077 | ieiedineaapaiant 
Machinery, total§._...................- do....| 274,300 | 278,619 | 266,214 | 238,612 | 214,577 | 238,343 | 221,589 | 213,727 | 248,795 192,899 217,501 | 198,970/......___. 

(A Sears tI ar inc 15, 201 16, 278 14, 705 14, 032 12, 411 11, 367 7, 416 6, 682 7, 831 8, 846 11, 107 13, 170 Prete 
Tractors, parts, and accessories... ... do.... 33, 468 32, 954 32, 890 26, 756 23, 922 27, 081 24, 828 24, 479 27, 993 20, 027 24, 829 i | ame 
ca shasbeaall do....| 76,058 76, 254 74,312 62, 529 58, 240 62, 069 64, 098 58, 717 65, 096 56, 513 56, 890 51, 613 Siva 
Metalworking§_....................-. do....| _ 24,935 26, 605 23, 165 22, 777 16, 619 21, 519 19, 868 18, 125 23, 064 16, 235 20, 699 <7] peseennens 
Other industrial__...................- do....| 114,926 | 115,931 | 111,680 | 103, 624 96,106 | 105,424 94, 783 95,010 | 112,997 82, 577 94, 039 7 aad 
Petroleum and products__._........--- do....| 67,092 56, 083 56, 958 55, 787 54, 461 55, 009 53, 910 58,430 | 61,315 51, 575 51, 614 2 
Textiles and manufactures__..........- do....| 53, 852 58, 193 52, 234 47, 771 45, 007 56, 302 55, 935 53, 218 55, 214 47, 532 52, 312 aime 





* Revised. ‘| Less than $500. co Revisions for 1952and January 1953 will be shown later. @®Excludes “special category’’ shipments and all commodities exported way oy ro- 
otal MSP ship- 


grams as Department of Defense controlled cargo. {Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. 
ments are as follows (mil. dol.): April 1953-April 1954, respectively—339.8; 365.6; 371.1; 397.7; 274.1; 203.7; 233.5; 215.9; 215.3; 169.3; 184.4; 203.6; 167.4. 


AExcludes shipments under MSP and “special category” shipments not made under this program. © Including Manchuria beginning January 1952, ? Data for semimanufactures 


reported as “‘special category type 1”’ are included with finished manufactures. §Excludes “special category type 1’’ exports. 
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S-22 June 1954 
Unless otherwise stated, ais ny tte 1953 _ 1954 
1952 and descriptive notes are shown in the % i L ‘ 
1953 Statistical Supplement to the Survey April | May | June July August a October . D gy January F — March April 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued 
Valued—Continued 
General imports, total_-.-......-.---- thous. of dol__| 1,012,629 | 901,538 | 933,005 | 907,623 | 841,048 | 925,328 | 913,167] 848,948 | 907,692] 833,003 | "809,724 | "857,214 | 957, 200 
By lana regions: 
i aad do 61, 418 50, 510 44,781 43, 010 44, 568 44, 537 48, 269 50, 059 59, 790 55, 750 60, 948 C—O  ) oe 
yoo sand ee do- 177, 538 163, 742 174, 560 145, 452 144, 884 1544, 099 139, 020 134, 647 126, 544 124, 751 | * 118,915 | ee 
EEE do- 207, 871 194, 917 200, 184 204, 181 178, 909 202, 287 197, 997 196, 115 184, 572 159, 916 155, 743 147, 645 |.......... 
Saaeon North America. .......----.---- do-- 212, 401 209, 972 222, 638 204, 113 204, 332 204, 330 201, 636 207, 908 211, 715 161, 137 172, 593 > =e 
Southern North America__-_........------ do... 147, 705 103, 905 102, 227 102, 930 94, 714 80, 389 60, 378 72, 240 104, 949 129 787 133, 550 i 
ee do--- 205, 696 178, 492 188, 614 207, 936 173, 642 239, 686 165, 871 187, 978 220, 122 " 167, 977 2 | aaa 
By eens countries 
EE Se ae Ot te do-...- 4, 389 2, 497 1, 262 1, 589 786 1, 632 975 1,149 1, 433 1, 178 (== 
eee of South Africa 2a ewes 7, 299 5, 499 7, 786 6, 361 7, 273 7, 099 6, 918 7, 637 8, 248 6, 613 6, 846 | | Seer 
Asia and Oceania 
Australia, including New Guinea. ----- G0... 14, 161 11, 285 12, 527 8, 561 13, 020 8, 828 7, 523 12, 436 12, 105 12, 273 8, 361 Se 
a 23, 461 20, 211 18, 978 15, 332 14, 854 14, 669 14, 884 13, 307 13, 898 11, 484 10, 523 | Sees 
ir ce eniniahl 0... 1,196 499 265 601 1, 538 537 1, 291 361 917 * 633 * 435 ot 
OIE FIONN. 6 oc cccwcceccccnccces  —_— 26, 082 22, 011 22, 579 19, 421 15, 559 18, 891 21, 353 20, 085 19, 903 20,375 20, 932 | eae 
eccdcetnncsrnnbuaKenerawemiesie G0...- 22, 331 21, 137 22, 552 23, 727 26, 491 23, 489 21,917 21, 557 17, 867 17, 693 15, 563 i. | eee 
a cstnmeeengaiel @0.... 19, 347 18, 023 22, 056 20, 974 14, 912 20, 228 14, 597 14, 291 13, 169 12, 577 12, 369 tt >} ae 
E Republic of the Philippines-.-.......-.-. a 23, 937 25, 934 34, 521 24, 654 22, 287 27, 353 20, 157 19, 493 17, 759 18, 535 | * 19,338  . | een 
uro 
Seance cian ial tina cinch menetnn ae eenitiied oe 18, 863 14, 417 17, 885 20, 471 13, 963 14, 385 14, 292 14, 984 12, 626 11,008 10, 901 0 3 7 
SE ccicdninniddidinesmediatinencilbes< 26, 225 22, 936 25, 483 24, 388 22, 889 25, 169 25, 411 22, 892 20, 939 21, 511 17, 965 18, 983 et 
0 Se ree a 12, 123 13, 209 11, 549 15, 725 11, 470 12, 161 14, 701 18, 142 13, 336, 8, 776 11, 655 BE Encccenssnn 
Union of Soviet Socialist Republics_.-.do-- 1,128 876 1,128 1, 134 585 594 929 624 577 711 717 tae 
i ccacinndininncaceantl do. 46, 934 45, 629 44, 395 54, 076 44, 527 48, 132 44, 790 42, 512 40, 769 36, 911 37, 464 37. 861 outa 
North and South America: 
ei em eeeeatnid do--- 212, 370 209, 961 222, 472 203, 938 204, 159 203, 842 201, 441 207, 660 211, 639 161,075 172, 540 SOR. 180 |. coccccce 
Latin American Republics, total_------ do-.- 337, 822 267, 151 274, 424 294, 529 253, 655 305, 023 212, 168 239, 125 301, 367 309, 645 277, 769 cf |) ee 
(ee .-do- 18, 549 14, 577 16, 088 27, 731 9, 959 11,173 11, 426 7, 513 , oe 5, 103 7, 410 7 eee 
i RN ee .-do-- 59, 677 43, 197 48, 619 56, 775 48, 030 100, 594 56, 969 79, 480 91, 144 80, 984 49, 765 __ i >) eee 
Ee do-.- 27, 304 27,170 30, 403 20, 278 17,178 11, 744 13, 511 6, 892 , 099 13, 832 13, 782 _§ (| aes 
I cnintabsnatniiisiasdidetineninaninwrinbetvarniil do--- 43, 764 35, 066 33, 927 41,713 42, 827 52, 658 27, 286 35, 061 51, 134 37, 954 39, 911 rf |) 
SS EL ae y do... 50, 040 40, 252 39, 632 40, 680 45, 095 37, 530 19, 641 17, 528 22, 429 33, 624 36, 710 i) eee 
anneal do- 39, 630 26, 993 28, 840 26, 207 23, 263 18, 442 19, 619 21,101 27, 187 31, 695 34, 023 (eee 
Se do. 33, 573 37,177 34, 216 35, 643 35, 791 41, 035 35, 845 35, 564 42, 225 42, 639 38, 067 BU Esuccoemes 
Imports for consumption, total_...-.....--.-- do..--| 997,483 | 890,946 | 923,982 | 892,610 | 835,452 28,130 | 822,015 | 838,233 | 895,958 | 842,609] 816,706 | 873,400 |_-----.... 
By economic classes: 
Crude materials.....-------..-----..--....do-...| 223,683 | 219,157 | 228,003 | 216,033 | 202, 744 226,108 | 210,097 | 197,488 | 203, 527 206,580 | 196,282 | 208,531 |......_.-- 
I EEE EE do... 215, 927 150, 638 148, 033 157, 752 146, 711 208, 542 141, 224 193, 546 247, 291 232, 843 202, 984 208, 506 |....-..... 
Manufactured foodstuffs and beverages... do--- 104, 224 99, 382 104, 735 101, 381 95, 351 99, 423 81, 572 79, 388 75, 445 81,626 88, 067 i |) == 
Semimanufactures_-__...........---.---_- do....| 260,106 | 239,032 | 259, 436 231,868 | 221,208} 211,458 99, 990 185, 154 186, 412 174, 988 166, 544  t. | See 
Finished manufactures__.---.---.-...---- do....| 193,543 | 182,732] 183,776 | 185,576] 169,438 182, 598 | 189,132 | 182,657 | 183,282 146,572 | 162,829] 175,740 |.--------- 
By principal commodities: 
Agricultural products, total. -_....-.-.---- do.-- 422, 266 331, 406 328, 394 327, 435 302, 521 382, 231 272,174 = 877 372, 263 371, 131 339, 756 | rn 
Cocoa or cacao beans, incl. shells_------ do... 17, 662 17,390 17, 282 13, 754 9, 343 7, 551 6, 250 5, 849 , 929 35, 681 25, 102 SS >) =a 
- (reir do- 148, 646 87, 985 88, 413 102, 509 92, 939 155, 948 90, 356 131, 057 174, 929 162, 458 140, 745 158, 351 
Hides and skins do-..- 8, 765 8,110 9, 162 6, 405 6, 502 6, 667 4, 226 4, 103 3, 775 3, 474 3, 132 4,215 
Rubber, crude, including guayule paced G0... 33, 938 29, 106 30, 217 26, 445 21, 683 27, 375 21, 881 23, 177 19, 704 18, 678 17, 080 18, 855 
rere do-- 44, 531 42, 786 49, 070 43,058 | * 43,779 40, 400 20, 588 15, 937 16, 916 32, 006 36, 852 45, 467 
Wool and mohair, unmanufactured ___ ..de---- 29, 572 24, 240 22, 191 27,815 19, 485 21, 904 20, 546 16, 908 14, 580 19, 404 14, 636 18, 975 
Nonagricultural products, total --._------ do--- 575, 217 559, 540 595, 587 565, 175 532, 931 545, 898 549, 842 516, 357 523, 695 471, 478 476, 951 2 | ee 
Furs and manufactures._--_--...-.--.-.-..do-- 6, 915 5, 529 6, 468 5, 506 5, 596 5, 186 3, 917 , 08 7, , 844 7, 540 fj) ae 
Nonferrous ores, metals, and manufactures, 
| ASE thous. of dol- 127, 089 118, 926 136, 928 113, 520 99, 185 105, 522 97,177 87, 639 88, 697 91,097 88, 875  f | ae 
Copper, incl. oreand manufactures _ _ _do---- 46, 652 44, 439 51,172 41, 501 31, 009 35, 075 31, 509 19, 236 19, 305 20,899 | * 32,246 i 4 =o 
Oo OEE SEE do-...-- 24, 139 22, 275 22, 989 19, 384 17, 584 14, 997 17, 840 16, 215 18, 737 18, 911 12, 629 3 See 
Paper Ee ee do-.. 23, 677 25, 003 27, 082 22, 824 27, 802 25, 755 26, 606 24, 712 23, 384 20, 657 24, 873 PD Rewccnewces 
ee na cnaaineuninid do... 51, 661 48, 600 50, 828 48, 314 51, 934 48, 122 52, 514 49, 444 53, 630 42, 423 46, 515 ct «eae 
Petroleum and products---..--..------ do... 56, 802 62, 516 61, 049 59, 457 58, 201 67, 861 64, 157 67, 400 76, 506 70, 314 66, 982 haa 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled airlines: 
Miles flown, revenue----....-.--------- thousands. - 37, 681 39, 550 39, 517 41, 782 42, 004 40, 238 40, 935 37, 765 39, 361 39, 035 37, 345 | 
Express and freight ton-miles flown. -----_-  — 14, 065 13, 992 14, 033 13, 426 13, 650 14, 768 16, 380 14, 485 16, 945 13, 494 12, 880 & 7 as 
Mail ton-miles flown. ..-...---------------- do....| 5,829 5, 874 5, 557 5, 541 5, 352 5, 400 6, 313 6, 134 8, 834 6, 093 6, 070 oe!:.....-.- 
Passengers carried, revenue-_---_--.-.----.---- G0... 2, 238 2, 265 2, 385 2, 354 2, 409 2, 334 2, 321 2,015 2, 083 2, 023 2, 038 i saat 
Passenger-miles flown, revenue-........-..-- do----|1, 206, 462 |1, 218, 245 |1, 320, 710 |1, 305,097 |1, 332, 565 |1, 261, 366 |1, 225, 997 |1, 064, 211 |1, 166, 586 9.1, 175, 797 |1, 116, 969 |1, 256, 754 |.--------- 
Express Operations 
Transportation revenues_--.--..----- thous. ofdol_.| 33,121 31, 032 32, 613 29, 890 31, 162 33, 728 34, 161 30, 626 38, 974 27, 425 27, 850 33, 063 |_- —— 
Express privilege payments._--.........-..--- ics 13, 527 11, 410 12, 845 10, 536 12, 166 14, 438 15, 157 11, 918 16, 557 8, 768 9, 502 13, 977 —— 
Local Transit Lines 
Fares, average cash ratef..--..-..---.----.-- cents..| 12.7818} 12.8008; 12. - 12. 8941 12. = 12.9767 | 13.0127 | 13.0657 | 13.1843] 13. 2203 13. 2521 13.3559 | 13. 5559 
Passengers carried, revenue-___.--.-------- millions -- 977 972 927 878 865 944 885 946 862 803 905 874 
Operating revenues. -..--..---------- thous. of dol_-| 129,200 | 126,600} 121,100; 120,500; 121, 500 118,300 | 132,900 | 127,700 | 142,200 § 125,200; 119,800] 130,400 |---------- 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals) :§ 
I i cccidbednddciaiendlenncosdedalmoowacened FO Sore f ) ee ee Sf Ee Eee Aan Saciaans 
Operating revenues, total_-_-..-...-- thous. of se ae See eeee es eae 4 ee ee » =e Sa Gene sca 
EE EEE ITE Eee eee | ee ee 7 ea a Pi tcnckdudlcceascduloeeacediad sapien 
Revenue freight carried-_---------- thous. of tone. . a 8 ESE ig Se Seer eee Seer ocoue 
Carriers of passengers (quarterly totals): 
I rnintsusaccsesnensdivecsesoacslnssencdons | Se Breornerren Se eee Ss Se Lee dale 
Operating revenues, total_-_----..--- eS aaa eee i aa eee C2 EEE ES SR sea haddakeond 
SS SEES a ee eee BEES Tsivneccasclsecensuaen 2 =e See EES A EASE ae ‘ease 
Revenue passengers carried -...------ a ee ee eer BEGEE Jiscencasndleccccosnaa PEGE Linccamiventcuscsececs  ) es Ae ee 


’ Revised. » Preliminary. 


October 1953 issue. 


exclude carriers of special commodities and intercity contract carriers). 




















o'Revisions for 1952 and January 1953 will be shown later. 


operating revenues, oe ey ,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 


_ {Data have been rev 
will be shown later. 














OlIncluding Manchuria beginning J anuary 1952. 
§It should be noted that data for 1928-44 shown in BusINEss STATISTICS (1953 edition) are not comparable with —— data in that volume and in the SuRvEY beginning with the 


The data through 1944 cover reporting intercity common carriers cf all types of commodities, whereas 











ater data are for carriers of general commodities only (i. e., they 
Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, % 408; 


sed (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 
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TRANSPORTATION AND COMMUNICATIONS—Continued 















































































TRANSPORTATION—Continued 
Class I Steam Railways 
Freight carloadings (A. A. R.):o" 

_, | Sven ereE heather thousands. - 2, 957 3, 883 3, 204 2, 964 4,022 3, 153 4, 024 2, 797 2, 413 2, 967 2, 462 2, 412 2, 445 
EDP RL GET ERIIOIE H — ee 455 626 54 397 678 532 668 485 451 584 421 383 378 
ree  — 55 71 56 50 64 49 63 47 43 49 37 34 31 
NN EEE: ae 179 217 186 172 238 176 222 168 150 175 158 156 157 
Grain and grain products. ......-..------ do_... 166 215 219 236 254 198 279 188 155 208 173 166 162 
Aa A REE ERE SE do.... 32 41 29 25 38 40 76 47 32 37 24 28 31 
a a ail do.... 245 438 369 378 473 361 377 179 68 $0 63 58 79 
—_—_—_—_ 2k Pee do.... 281 346 257 347 271 359 259 236 286 253 261 253 
NO SENDA : ee 1, 544 1,929 1, 537 1, 450 1, 930 1, 526 1, 980 1, 423 1,279 1, 548 1, 332 1, 325 1, 356 

Freight carloadings (Federal Reserve indexes): 

Total, qnadiusted . .....<.cnc0s.-s0- 1935-39= 100. 127 132 133 128 134 137 135 124 108 108 107 105 108 
(i d 96 106 105 94 112 114 110 104 97 100 87 78 79 
— 175 182 176 162 162 162 160 155 142 126 116 105 96 
ECLA ELE ALE ALTE: do...- 144 143 151 147 153 148 144 142 120 122 128 126 127 
Grain and grain products. -.-........------  — 117 124 158 166 142 147 157 137 112 124 122 117 118 
| hE ITT: do.... 8 58 52 46 55 78 108 86 56 56 43 51 55 
| IEE ae pee ee 231 315 328 341 331 324 263 160 62 58 55 51 88 
Oe SY Bees : 44 45 43 42 44 45 45 43 38 38 40 41 40 
I ican 146 148 146 141 146 150 149 140 124 122 126 125 128 

Eo ciiscussncnnerdimveinieud do.... 129 130 128 123 130 126 126 122 117 120 117 112 110 
el GR RTT ARTE SEA do.__.. 96 106 105 94 112 114 110 104 97 100 87 78 79 
PEEL AAT ETLELE IE AT, Oe. ws! 178 183 179 167 169 164 163 155 135 120 109 104 98 
EERE RAE LEDATEITE do___- 144 137 145 146 145 137 136 145 135 136 133 126 127 
Grain and grain products. ..........-....do.--- 133 141 155 138 131 131 157 140 119 124 124 127 134 
NS ce , ae 66 65 60 60 58 59 70 69 58 58 54 64 62 
a do_... 237 237 212 213 221 216 172 172 201 231 222 177 91 
Merchandise, I. c. ]_.........-.----.--.--- do... 44 45 43 42 44 43 44 42 40 39 41 41 39 
I do__.. 148 146 142 139 145 139 137 134 132 133 134 132 130 

Freight-car surplus and shortage, daily average: = 

OS ee RES number..| 58, 597 40, 222 25, 302 32, 717 21, 134 11, 074 7,173 25, 326 85,062 f 126,957 | 112,442] 130,775 | 136,335 
A RM PRET TI NTT do.... 5, 584 12, 461 7, 511 2,315 2, 761 1,710 730 3, 381 17, 637 33, 501 22, 045 21, 318 22, 908 
Gondolas and open hoppers......-..-.-.- i. 43, 375 16, 278 7, 400 23, 982 9, 715 1, 202 1, 609 16, 656 56, 383 79, 358 78, 680 98, 605 100, 848 

Cer SII, CA vc cicceccnceccéssccesceeses oe 1, 501 2, 269 4,129 3, 934 2, 486 3, 546 4, 346 1, 388 153 366 465 200 261 
TLL EER EE: | 602 1, 385 3, 111 3, 400 1, 769 2, 530 3, 326 1, 125 119 247 330 181 245 
Gondolas and open hoppers......-------- . 341 527 673 246 525 953 915 167 15 20 22 6 0 

Financial operations: ‘ 

Operating revenues, total_--.....-- thous. of dol... |! 905,623 | 901,634 | 924,362 | 925,949 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400 749,826 | 722,334 | 802,534 | 765,963 
PEEL TENET ELLE do.._.\ ! 765, 794 763, 046 776, 260 | 773,517 773, 524 763, 094 794, 329 702,006 | 661,347 617,122 | 602,716 | 674,217 637, 994 
camel do.... 67, 093 66, 880 75, 342 79, 704 76, 799 66, 111 62, 747 61, 766 74, 531 69, 994 57, 437 58, 546 59, 645 

ee Ee do____|*?673, 719 680, 508 688, 949 701, 399 689, 467 | 673,210 693, 896 657, 496 | 697,038 626, 806 586, 934 629, 993 611, 773 

Ke ls, join ility and equipment rents 
os CHEE, SS ey Pe aentf dol .| 7 130,395 | 125,733} 135,740 | 130,122 | 133,651 | 131,112] 133,076] 96,310 | 40,445] 90,446 | 90,983 | 102,912 | 94, 149 

Net railway operating income---.........--- do....| 101, 509 95, 393 99, 673 94, 428 101, 636 99, 942 107, 331 78, 526 77,917 32, 574 44, 418 69, 628 60, 041 

(PLR do....| 77, 241 74, 420 79, 232 71, 988 81, 526 80, 493 87, 679 58, 960 72, 108 17, 594 21, 545 es... 

Operating results: 

Freight carried 1 mile......---- mil. of ton-miles._| 52, 570 56, 296 55, 194 53, 746 57, 490 54, 039 57, 276 49, 763 45, 166 46, 107 43, 047 46,190 |_......._- 

Revenue per ton-mile-_--.-....-..--.-..---.-.cents_- 1. 523 1. 429 1. 474 1. 509 1. 416 1. 470 1, 453 1. 466 1. 520 1, 411 1. 459 i | (= 

Passengers carried 1 mile, revenue-_-...- millions... 2, 499 2, 490 2, 830 3, 106 2, 965 2, 514 2, 367 2, 297 77 2, 635 2, 129 Rane Eidchnasees 

Waterway Traffic 
Clearances, vessels in foreign trade: - . 

Total U. S. ports. ........-.-..thous. of net tons__ 9, 238 9, 895 9, 574 9, 943 9, 552 9, 793 9, 388 8, 654 8, 069 
a do.... 6, 036 6, 613 6, 695 6, 755 6, 702 6, 699 6, 488 5, 776 5, 657 
ELLE AREAL ESAT em 3, 202 3, 282 2, 879 3, 188 2, 850 3, 093 2, 900 2, 878 2, 412 

Panama Canal: 
RS thous. of long tons. 3, 182 3, 153 3, 265 3, 236 3, 265 2, 934 3,115 3, 104 3, 587 
In United States vessels. ................ do.... 1, 256 1, 064 1,045 1,029 1, 056 1, 004 1, 058 952 1, 026 
; Travel 
Hotels: .* 
Average sale per occupied room.--------- dollars... 7.14 6. 51 7. 04 6.71 7.44 7, 26 7.49 7. 53 6.75 6. 96 7. 04 6. 75 7.43 
Rooms occupied -......---------- percent of total_- 78 77 77 71 73 76 80 71 60 72 75 74 73 
. Restaurant sales index_...same month 1929=100-- 264 274 270 239 250 256 262 243 231 242 247 232 251 
oreign travel: 

U. e | num ber-- 69, 358 69, 711 83, 504 101, 430 123, 344 116, 023 83, 717 67, 611 64, 038 59, 348 62, 290 76,G11 }--.<..---- 

OE ES do__-_- 86, 172 85, 632 112, 186 119, 703 91, 919 69, 703 56, 746 50, 160 55, 462 64, 303 68, 680 BE lececnnnene 

Aliens: Arrivals*........------------------do....| 46, 568 48, 792 50, 154 55, 838 56, 963 62, 355 52, 454 44, 460 43, 379 41, 127 34, 617 fe 

SS eee do-__-- 32, 979 36, 071 39, 496 43, 029 42, 878 41, 839 35, 906 31, 127 35, 332 26, 556 24, 835 SB, BEB feccccwcsee 
ETL “i 57, 560 53, 901 44, 057 36, 929 26, 472 23, 999 21, 103 18, 351 21, 398 29, 069 34, 695 53, 990 58, 430 
ational parks, visitors. .........-..--- thousands. - 599 1,030 2, 439 4, 004 4,040 2, 005 1, 102 434 296 286 364 395 654 
ullman Co.: 
Revenue passenger-miles........---.--- millions_. 696 656 693 656 627 614 644 593 612 783 620 
Passenger revenues.......-.-------- thous. of dal_- 9, 132 8, 622 9, 120 8, 652 8, 268 8, 076 8, 447 7, 760 8, 010 0, 278 8, 151 
COMMUNICATIONS 
Telephone carriers: 9 ms 

Operating revenues.......-..------ thous. of dol__| 380,115 | 385,809 | 386,901 | 388,856 | 383,186 | 385,576 | 399,936 | 395,803 410,793 | 399,014 | 388,373 | 410,977 |---------- 
Station revenues........-..-.--.--------- do....| 225,848 | 228,180 | 228,995 | 227,324 | 225,723 | 228,827] 234,531 | 235,545 | 240,455 | 238,752 | 235,457 | 241,184 |---------- 
EE, Jnccutnigetsaienimmamasd do....| 125,153 128, 219 128, 304 131, 298 126, 940 125, 827 133, 915 128, 289 137, 870 127, 521 120, 348 136, 479 |---------- 

Operating expenses, before taxes_.........-- do....| 262,177 | 278,219 | 267,821 | 279, 484 266,141 | 272,718 | 276,315 71,313 | 289,333 | 271,649 | 264,804 | 287,136 |---------- 

Net operating income---.--..-----.-------- do__.. 47,354 47,103 47, 586 43, 386 46,779 44, 997 50, 474 50, 842 52, 273 50, 381 48, 323 48,277 |---------- 

Phones in service, end of month-_-_... thousands. 42, 670 42, 850 42, 956 43, 105 43, 234 43, 387 43, 582 43, 750 43, 963 43, 915 44, 040 44, 188 |---------- 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues. --..-...------ thous. of dol_- 17, 710 17, 977 18, 401 17, 617 17, 221 17, 233 17, 340 15, 872 17, 991 15, 795 15, 255 EE 

Operating expenses, incl. depreciation....do_...| 15, 187 15, 835 15, 802 16, 332 15, 709 15, 477 15, 543 14, 570 15, 721 14, 818 13, 873 16, OF4 j-cccenceee 
O Net — | RE SRT ” eS 1, 734 1,346 1,820 528 816 1,070 1, 157 689 1, 668 164 593 1) a 

cean-cable: 

eee eee ae 2, 276 2, 257 2, 315 | 2, 344 2, 370 2, 574 2, 609 2, 487 2, 892 2, 480 2, 485 $OOE hiacossosns 

Operating expenses, incl. depreciation_-..do--_- 1, 846 1, 855 1,777| 1,946 1, 803 1, 820 1, 951 1,836 1, 946 1, 862 1, 839 7 — EEE 

Net operating revenues. --.....-.....-...-.- kscon 229 194 333 180 | 355 522 428 442 704 390 433 _ | See 

Radiotelegraph: 
ee ee ar 2, 545 2, 480 2, 550 2, 533 2, 420 2, 471 2, 586 2, 403 2, 711 2, 435 2, 346 SOFT jecenceeeee 
Operating expenses, incl. depreciation....do-__-- 2, 106 2, 100 2, 130 2,174 2, 139 2, 092 2, 168 2, 097 2, 381 2, 166 2, 069 2,211 |---------- 
Net operating revenues- .-....-..----.--- a 299 249 288 232 | 164 249 301 194 226 134 144 | ares 





r Revised. 1 Revisions for March 1953: Operating revenues—total, $919,629,000; freight, $779,591 ,000. 2 April data include operating expenses amounting to $2,400,000 which are appli- 
cable hn the months of December 1952-March 1953. tRevised data for March 1953, $71,992,000. o' Data for May, August, and October 1953 and January 1954 are for 5 weeks; other months, 
4 weeks. 

*New series. Compiled by the U.S. Department of Justice, Immigration and Naturalization Service. 
of the United States and noncontiguous foreign territory. ‘These statistics do not include border crossers, seamen, military personnel, traffic be 
possessions, and cruise travelers. Data prior to 1953 will be shown later. (Old series covered emigrant and immigrant aliens only.) 

9 Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more). However, the smaller number of companies continues to account 


or over 90 percent of the annual gross operating revenues of the industry. 


Data relate to the arrivals and departures of aliens, by sea and by air, between ports 
tween continental United States and insular 
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CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 


Inorganic chemicals, production:t 


Ammonia, synthetic anhydrous (commercial) 
short tons..| 188,173 | 192,424 | 185,194] 185,515 | 193,932 | 195,484 | 198,556] 194,886] 199,907} 209,972 | 206,358 | 237,535 | 232, 246 
216 (1) 1) (i () 0 1) 1 () (‘) () 








Calcium arsenate (commercial) ___..-------- do. --- 276 ( (!) 
Calcium carbide (commercial) __---_-------- do..--| 68,391 69, 703 65, 371 69, 603 66, 498 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65, 072 60, 295 
Carbon dioxide, liquid, gas, and solid - ----- do...-| 51,823 66, 194 77, 859 83, 907 82, 948 73, 793 58, 615 48, 238 48, 269 45, 521 46, 564 50, 648 58, 994 
Se ROE: do...-| 235,596 | 241,177 | 235,153 | 241,110 | 238,619 | 298,826 | 239,360 | 227,830} 227,040 § 227,955 | 206,337 | 234,640 | 231,336 
| 

Hydrochloric acid (100% HCl) __.----.----- do....| 65, 270 65, 890 63, 342 62, 463 63, 425 64, 936 66, 494 64, 029 62, 806 62, 362 57, 666 62, 396 61, 351 
Lead arsenate (acid and basic) _-.---------- aos 1, 444 964 822 (1) 0 | 0 1 (1) 278 1, 026 1, 063 1, 084 1, 539 
Nitric acid (100% HNOs)----.-.------------- do....| 141,444 | 134,352 | 134,227] 140,268 | 144,624 145,824] 159,421] 157,485] 164,122] 161,134] 152,456 | 155,156 | 148, 261 
Oxygen (high purity) -_-_-..-.-------- mil. of cu. ft-- 2, 182 2, 197 2, 035 1, 992 2.125; 2,034 2,114 1, 933 1,89 1,908 | *°1,765 1, 863 1, 742 
Phosphoric acid (50% H:P0,)-------- -short tons..| 210,153 | 218,427 | 198,325 | 195,728 | 214,732 202,463 | 222,797 | 204,545 | 196,946 § 248 636 | 234,740 | * 264,625 | 263,010 
Soda ash, ammonia-soda process (98-100% 

, 7 Gianyar RT. short tons..| 432,747 | 438,427 | 390,988 | 408,351 | 414,642 395,896 | 408,829] 394,015] 378,658 f 371,622 | 370,311 | 424,112 | 404,856 
Sodium bichromate and chromate... -_---.--- a 9, 234 10, 534 11, 414 10,177 10, 273 | 8, 363 8, 580 7, 954 7, 752 8, 126 7, 810 8, 525 10, 507 
Sodium hydroxide (100% NaOH). ---_----- do...-| 278,970 | 288,216 | 277,495 | 282,175 | 274,676 | 260,747 | 276,413 | 262,119| 260,651 | 267/083 | 240,529 | 278,210 | 276,481 


Sodium silicate, soluble silicate glass (anhydrous) . 
short tons_- 57, 708 54, 037 44, 433 41, 270 44,436 | 48,050 64, 740 52, 489 43, 957 46, 608 49, 184 58, 458 49, 144 


Sodium sulfate, Glauber’s salt and crude salt cake wien 
short tons..| 79,776 | 78,422| 78,818| 75,609| 77,869| 78,067| 981,479| 79,857] 72,868] 71,468{ 70,615 | *70,787| 64,569 
| 


Sulfuric acid: 
Production (100% H2S0,)-_--------------- do- ---|1, 206, 913 /1, 257, 882 | 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,896 J 1,182,419 |1, 092, 447 |"1,223,936 |1, 189, 694 
22.35 22. 35 22. 35 22.35 22. 35 22. 35 22. 35 » 22.35 





Price, wholesale, 66°, tanks, at works 
: dol. per short ton..| 20.00 20. 00 22, 35 22. 35 22. 35 


| 
Organic chemicals: | | 
| 


Acetic acid (synthetic and natural), production 


thous. of Ib_- 40, 688 42,105 40, 219 48, 871 44, 546 40, 595 36, 579 36, 515 39, 760 38, 979 28, 804 


67,380 | 71,065] 74,568] 82359| 75,406; 72/051] 62,567] 49,075] 51,7869 51/863| 47,823 | 48,469 |.....-.--- 


















































Acetic anhydride, production. -__----------- . 
hectyinaieyie acid (aspirin), production. _do---- 1, 342 1, 278 1,117 959 3,332 | 1,071 1, 298 1, 056 987 1,105 1,213 Mf eee 
Alcohol, ethyl: , 
Prodtiction. neccecceceeees-- thous. of proof gal..| "44,685 | 43,399 | 40,645] 39,034 | 31,934 28,995] 29,033] 30,045] 26,3129 27,112] 23,912] 32,594] 35,465 
0 Ee ee 78, 581 | * 72,518 75, 501 71,878 | 65,274 58, 565 56, 514 54, 152 51, 403 47, 590 46, 976 44,347 
In industrial alcohol bonded warehouses 
thous. of proof gal..| 55,022 54, 872 53, 812 53, 731 50,361 | 47,978 41, 108 88, 322 35, 762 33, 204 28, 138 26, 183 24, 978 
In denaturing plants_.......---------- do....| _ 19,470 23,709 | + 18,706 21,770 | 21,514 17, 296 17, 457 18, 192 18, 390 18, 199 19, 452 20, 794 19, 368 
Used for denaturation..................-- do....| 734,422 35, 640 | 37,475 36, 557 35, 346 33, 538 34,685 | 31; 583 27, 880 28, 122 26, 171 33, 664 33, 676 
WEIN CRETIIG, 2. cnscecccccncne ess do....| "2,115 2,030 2, 206 2, 106 1,944 2, 218 1, 538 1, 194 962 982 1,113 978 644 
Alcohol, denatured: 
Production. ..........-.-.- theus. of wine gal..| * 18,496 | 719, 231 20,126 | 219,649 | 19, 058 18, 083 18, 781 17, 057 15,149] 15,213 14,171 > | ———— 
Consumption (withdrawals) - --..-------- do....| 7 23,132 21,845 | + 23,311 | 2 20,890 17, 861 18, 317 17, 109 16, 580 17, 451 16, 210 13, 332 17,26 1_......-<« 
Stocks... ...-.-.--.-------------.------ do..-.| 710,253] 78,814 6,844 | 295,575 6, 803 6, 552 8, 230 8, 702 6, 412 5, 421 6, 603 7, 637 18, 172 
Creosote oil, production... ...--- thous. of gal_.| 12,386} 14,015] 13,570] 11,448 | 13,683) 12,272] 12,114] 13,533] 11,485] 10,208 9.852 | 14,792] 18,430 
Ethyl acetate (85%). production_-___thous. of Ib_- 7, 423 6, 004 8, 200 7, 343 4, 995 7, 356 6, 478 5,165 5, 859 5, 909 3018 6, 000 7,377 
Glycerin, refined (100% basis): : 
High gravity and yellow distilled: 
Production.........---..--------------- do...-| 7, 380 6, 993 7, 653 5, 181 5, 235 7, 783 6, 103 7, 135 5, 798 6, 325 6, 675 6, 804 5,013 
Consumption.-.....------------------- do....} 7,092 6, 787 6, 265 6, 037 6, 400 6, 498 6, 883 6, 136 5, 630 5, 820 5, 756 5, 576 6, 340 
Stocks. . .....-------------------------- do....| 15,660) 15,912] 17,999] 16,591; 15,834| 16,529] 15,384] 16,712] 17,259] 17,464] 18,294] 19,084] 18,823 
Chemically pure: 
Production. ........-------------------- do....| 13,276} 14,331} 12,234] 10,747] 12,797] 11,322] 15,966] 11,203] 15,142] 12,743] 11,238] 14,099] 13,113 
Consumption .........-.--------------- do....| 7,897 7, 698 9, 021 8, 536 8, 899 8, 877 9, 618 8, 558 8, 718 8, 706 8, 809 9, 647 9, 229 
tocks. ....---------------------------- do....| 21,323 | 24,049} 25,774] 25,580] 25,813 | 24,605] 26,142] 25,144] 27,6899 28,645 | 27,986] 28,941] 29,259 
Methanol, production: 
Natural (100%) t-..-------------- thous. of gal_- 192 204 189 146 165 139 126 173 165 164 169 | —e 
Synthetic (100%) .....-.---------------- -do....} 12,469} 12,553 | 12,683] 14,326] 13,861! 13,603] 13,941] 13,974] 14,151 12,459] 12,063] 14,580 |___.-_J-- 
Phthalic anhydride, production....thous. of Ib..| 17, 519 18, 181 18, 059 20, 375 19, 659 18, 459 16, 235 18, 848 19, 133 21,409 | + 19,215 55 i... 
FERTILIZERS 
Consumption (12 States) §----- 910 426 203 2 228 2304 2429 2 362 2399 2512 21,111 lS). 
Exports, total}... -...------------------ h 230, 296 | 311,892 | 272,139 | 296,632 | 937,215 | 307,471 | 248,717| 302,167 § 211,682] 197,702 | 273,388 
Nitrogenous materials_..-......------------ 5, 650 7, 367 6, 425 5, 484 5,063 | 15,029 7,023} 38,2068 25,205| 40,160] 16,766 
Phosphate materialst__........----.-------- , 214,016 | 295,012 | 254,557 | 277,369 | 212,130 | 274,173 | 223,316 | 252,284 180,810| 148,378 | 242,731 |.........- 
Potash materials. -...--.------------------- 6, 101 5, 463 5, 507 6,913 | . 7,958 6, 967 6,831] 7,325 4, 590 6,519 | 10,444 |__...---.- 
Imports, totalt........--.---------- 300,172 | 244,935 | 168,940 | 166,587 | 179,010 | 207,352| 152,784] 183,504 253,288 | 252,607 | 338,283 |.._...___- 
Nitrogenous materials, total = 239, 833 | 200,676 | 132,082 | 133,866 | 139,972] 142,088] 112,153] 143,369] 214,608 | 207,263 | 259,781 |_....._.- 
Nitrate of soda_--.-.....-.--------------- 92,119 | 86,555} 19,489] 22,949) 7, 561 O| 39,832] 45,769] 65,277] 44,464 | 89,083 | ------ 
Phosphate materialst. -- -...-----.--------- 5,080 | 10,978 8, 434 8, 694 7,813 | 19,907 8,783} 9.553% 13,062| 10,909 ¢ ? etemeeniee 
Potash materials. -------------.------.---.- 13,819 | 10,423] 14, 686 9,288} 10,732] 21,597] 18320] 20,8649 11,271| 13,324| 33,633|..._- 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses-..........---- dol. per short ton-- 57. 00 57. 00 57. 00 57.00 57. 00 53. 00 53. 00 53. 00 53.00 53. 00 53. 00 53.00 | » 53.00 
Potash deliveries. -_---------.---_--.... short tons..| 183,982] 142,816 | 108,479] 130,815 | 133,370} 132,998 | 117,982] 123,839] 125,933 9 155,234 | 196,283} 261,059 221,146 
Superphosphate (100% A.P.A.)@ 
roduction..-.....---.---------------- short tons..| 215,197 | 196,945 | 164,600} 151,444 | 160,579 160,518 | 168,338] 157,845] 168,768 | 183,643 | 187,464 |* 227,694 | 214,269 
Stocks, end of month_-_..--..-------------- do....| 163,678 | 181,727 | 214,636 | 231,501 | 243,112 | 247,530 | 245,537] 262,781 | 281,348 | 306,774 | 286,325 |* 234,936} 185,910 
NAVAL STORES 
Rosin (gum and wood): 
Production, semiannual total---.drums (520 Ib.)_.| ? 772, 130 |......----]..........]_.....____]---------- 927, 010 817,950 |_..... 
Stocks, end of period.....-...---.----.----- | | ORS CNA semeeeE Seknnen 911, 120 828,080 |_...---._- 
Price, gum, wholesaie, “WG” om ¢ Lo a aa ited tse ce Sinaia 
ol. per 1 low . 8. 60 8.35 8. 45 . 4 > 
Turpentine (gum and wood): 8.70 9.00 8.75 
Production, semiannual total------ i Re | ne See Re Meee SE See Cae Ney eee 240, 580 
Stocks, end of period ..----.----...------... do....| 3 229, 150 |......-...|--.-------|-------22-|----=----- I isisintteha Is cctannneatallcssiet- cin emenasexalscanascnan 196, 910 |..~7277777 
Price, gum, wholesale (N. Y.)------ dol. per gal-- - 60 60 - 59 59 59 . 59 59 59 -61 -61 . 60 . 60 >. 60 


* Revised. » Preliminary. 1! Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. % Revised data for March 1953. 
Revisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later. 
States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 
According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July-September, 90; October- 
sprees, 100; 1953—January- March, 319; April-June, 322; July-September, 79; October-December, 80; 1954—January-March, 305; Kentucky—1952—July-December, 225; 1953—January-June, 


* # Prior to the October 1953 SuRvEr, data were shown in short tons of 18% A. P. A. (available phosphoric acid). 
* Revisions for July 1952 (units above): Production, 19,047; consumption, 17,456; stocks, 9,126. 
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Explosives (industrial), shipments: | 

Black blasting powder-.-...--..---- thous. of Ib_- 634 553 579 | 754 918 1, 000 971 | 1, 027 1, 061 1, 035 941 931 

OS SE aera do....| 63,170 64, 562 64, 765 61, 167 68, 135 67, 850 70, 924 62, 886 54, 621 52, 752 55, 303 54, 756 55, 918 
Sulfur: 

Productisn PAE eae thous. of long tons-- 480 455 419 424 451 416 431 370 438 469 437 472 445 

he ae 3, 001 2, 867 2, 920 2, 960 3, 037 3, 059 3, 057 3, 023 3, 022 3, 090 3, 170 3, 239 3,190 

FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 

Animal fats, greases, and oils: 

Animal fats: 
eee rer ee thous.oflb__} 331,952 | 311,131 | 300,366 | 291,364 | 276,369 | 282,060 | 334,269 | 367,294 | 362,958 | 354,916 | 309,854 | 325,236 | 310,169 
Consumption, factory...........-.------ do....| 125,007 | 126,654 | 116,414 | 101,330 | 107,346 | 121,630 | 135,312 | 129,469 | 128,535] 124,832 123,883 | 133,470 | 118,886 
Stocks, end of month....-..........-.--- _— 443,138 | 431,798 | 413,191 | 380,414 | 318,383 | 280,903 | 249,836 | 252,586 | 264,848 | 269, 246 | 257, 901 268, 342 | 262, 682 

Greases: 

EES SPER RO ae do_._..| 52,056 52, 336 50, 838 46, 140 45, 152 43, 702 47, 945 51, 774 48, 359 49, 251 47, 667 46, 502 47. 681 
Consumption, factory...............-.--- do__..| 34,996 33, 926 32, 625 23, 966 31, 879 30, 324 36, 705 35, 930 29, 443 27, 084 29.878 | * 31,977 28, 431 
Stocks, end of month___._.......-...--_-- do....| 105,854 | 105,053 99,715 | 106,866 | 103,388 | 102,327 91, 557 86, 410 81, 970 83, 322 | 74,698 | * 72,430 64, 371 

Fish oils: 

OE ELE ET do... 1, 844 8, 000 18, 087 27, 357 28, 839 30, 052 15, 939 2, 933 5, 296 840 371 358 2, 066 

Consumption, factory.-..............-..-- do_...| 11,448 12, 989 10, 672 11, 148 10, 246 12, 035 12, 762 11, 138 9, 302 9, 070 9,171 10, 697 13, 768 

Stocks, end of month _..-do....| 47,180 46, 731 46, 797 51, 287 74, 408 90, 397 92, 126 79, 383 72,711 68, 768 46, 297 41,170 37, 253 
Vegetable oils, oilseeds, and byproducts: 

Vegetable oils, total: 

Production, crudet_----------------- mil. of Ib 457 415 369 322 379 451 618 581 592 595 545 542 | 475 
Consumption, crude, factoryt--.-.-...----- do. _--} 525 458 446 378 426 476 559 569 536 537 523 556 | 521 
Stocks, end of month:f | 
a a a a do____| 1,074 1,052 985 970 912 925 959 943 |} 997 1, 025 + 995 r ORS 911 
ROTMNNG ..... cccvecescnccccssccccevesnsss o.... 1,044 1,072 1,095 1,077 1, 052 1, 050 1, 083 1, 148 1, 256 1, 323 1, 337 1, 329 | 1, 300 
NN ne ain chimeeaiediiusiins thous. of Ib 15, 467 18, 942 15,915 | 19, 1638 24, 499 18, 622 34, 728 57, 676 80, 988 41, 846 83,113 | 119,801 | 
I ts eee do___- 60, 054 44, 941 89,294 | 34, 838 30, 146 32, 396 33, 438 38, 229 44, 439 29, 458 21, 315 24, 502 | 
, i. areas 2, 481 2, 336 2, 644 | 1, 194 | 2, 826 2, 193 2, 028 8, 186 7. 453 3, 816 2 746 1, 368 | ibe 
All other vegetable oflst.....---------- ae 57, 573 42, 604 36,650 | 33, 644 | 27, 320 30, 203 31, 410 30, 043 36, 986 25, 642 18, 569 23, 134 ees eee 

Copra 
+, none motion, factery.............- short tons. 31, 031 25, 546 29, 421 23, 958 28, 337 29, 498 33, 743 27, 497 27, 066 30, 074 23, 030 29,646 | 27,480 
Stocks, end of month...............-.--- Pics 17, 729 18, 786 14, 416 15, 997 |___- ’ 17, 895 16, 198 13, 272 12, 504 15, 715 15, 130 12, 569 | 8, 181 
a Seon do....| 38,517 18, 883 25, 243 22, 263 72, 839 37, 371 29, 423 25, 371 27, 274 34, 128 26, 475  * eae 

Coconut or copra oil: | | 
Production: } 

ee eee thous. of lb__| 39, 520 32, 318 37, 590 31, 280 35, 997 37, 129 43, 066 35, 028 35, 294 38, 337 29, 498 38,415 | 35,863 

Saat do. 26, 942 26, 959 29, 970 26, 372 31, 411 31, 763 28, 843 25, 938 26, 569 27, 982 26, 618 37, 407 32, 939 
Consumption, factory: 

RL eee — wae 41, 591 43, 527 45, 273 39, 125 45, 597 47, 498 46, 845 42, 548 42, 673 43, 428 45, 550 57,539 | 50, 243 

| EECA ELE EA 23, 201 23, 063 27, 053 22, 478 27, 318 29, 108 27, 356 23, 010 22, 369 22, 544 27, 788 33,455 | 30, 309 
Stocks, end of month: 

I a ee on.... 41,411 38, 685 41,113 41, 803 37, 393 46, 250 53, 116 54, 809 66, 970 69, 403 60, 680 49,372 | 45,345 

rete Sy do... --| 8, 809 8, 759 7, 723 8, 732 9, 019 9, 540 11, 260 13, 650 13, 843 16, 249 10, 691 10, 625 | 8, 884 
SREP SATS eee: do. ... 19, 011 9, 896 7,079 8, 013 11, 774 10, 975 12, 258 17, 550 15, 868 13, 625 6, 709 7,051 |...- 

Cottonseed:t 
Receipts at mills_-.-..-.--- thous. of short tons_- 28 14 44 113 276 1, 323 1, 860 1, 397 810 237 113 50 28 
Consumption (orush).................... ea 377 266 208 155 182 510 778 763 718 712 624 598 470 
Stocks at mills, end of month. .._.....--- "ae 614 361 197 155 250 1, 064 2, 146 2, 780 2, 865 2, 390 1, 879 1, 332 891 

Cottonseed cake and meal:f 
Production._...............----...-short tons..| 181,730 | 129,515 99, 667 75, 673 86,379 | 241,458 | 371,321 | 361,549 | 340,919 § 334,973 | 294,423 278,124 219, 851 
Stocks at mills, end of month§-_._-------- do_...| 178,690 | ! 140,897 | ! 122,619 | 91,549 | 169,948 | ! 112,687 | 1163, 838 | | 163,022 | | 109, 700 J! 109, 229 | 1 146, 087 | 1 167,313 | ' 177, 739 

Cottonseed oil, crude: 

OS EE I thous. of Ib__| 133, 124 95, 387 74, 529 55, 418 57, 397 157, 634 | 251, 701 249,924 | 232,230 § 234,465 | 207,447 | 200, 632 161, 955 
Stocks, end of month PERLE TS. do_._.| 115, 605 84, 671 56, 418 42, 451 37, 830 89,090 | 134, 001 143, 804 148,742 | 183,105 | 184,165 | 184,799 | 129,705 

Cottonseed oil, refined: 

EEE ne a do....| 159, 289 119, 424 96, 142 67, 740 59, 998 97, 992 179, 751 221,226 | 200,423 § 183,279 188, 791 197, 063 178, 107 
Consumption, factoryt..----------------- do....| 92,053 | 79,258 | 75,610 | 68,663 83,622] 89,270| 133, 2! 151,011 | 135,286 [| 131,421 | 141,894] 167,032 | 176, 259 

ES EEE TTT IE TES do___-. 18, 144 17, 430 19, 744 15, 664 16. 724 18, 144 29, 477 30, 204 30, 952 35, 314 34, 600 38, 165 38, 113 
Stocks, end of month§t_.......-----.-.--- do. 881,275 | 916,453 | 935,273 | 928,561 | 918,585 | 927,026 | 966,498 |1, 016, 037 | 1,109,455 fl, 152, 554 |1, 177, 790 |1, 166, 643 /1, 140, 315 

re. rice, Whoksale, drums (N. Y. )..-dol. per Ib_- . 233 . 233 . 233 . 220 . 206 . 190 -204 .211 . 206 . 201 . 193 203 ». 214 
laxseed: 

Production (crop estimate)-_----- ee Knee cullaipihisieeiae ) {| = ee ee ee 
Oil mills: 
SEE RTEDE ALR E RES OCT oe 1, 680 1, 221 1, 609 1,311 2, 200 2, 452 2, 849 2, 157 2, 731 2, 687 2, 519 2, 266 1. 954 
Stocks, end of month____....-..-------- do 2, 136 2, 063 1,449 2, 064 1, 738 1, 943 4, 720 5, 164 4, 758 4,173 3. 183 r 2, 393 1, 359 

, Price, wholesale, No. 1 (Minn.)__..dol. per bu_- 3. 84 3. 76 3. 65 3. 50 3. 56 3. 85 3. 88 3. 93 4.02 4.00 3. 89 3. 93 3.92 
inseed oil, raw: 

OS Eee eee thous. of Ib_- 34, 663 24, 497 31, 975 26, 764 43, 904 48, 842 57, 003 39, 685 54, 274 52, 087 50, 439 44, 419 38, 784 
Consumption, factory -....-....-.------- ae 42, 864 42, 697 41,131 45, 511 49, 644 45, 690 42, 043 35, 747 35, 655 42, 280 32,012 | * 36, 362 37, 349 
Stocks at factory, end of month..._____-- do_- 626, 180 599, 768 588, 812 575, 613 562, 033 558, 139 556, 874 531, 901 517, 55 481, 025 464, 289 | © 466, 099 438, 266 

8 r mee, wholesale (Minneapolis). _- dol. per Ib_- . 152 . 150 . 145 - 138 . 142 . 156 . 160 . 160 . 153 . 148 . 140 r.145 Pp. 142 
oy beans | 
Production (crop estimate)------ Se | a ee Lm 2 262, 341 - ia 9 I axa 
Consumption, factory_.............--..-- ' = 19, 201 20, 670 17, 291 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20, 778 18, 873 19, 252 17. 649 

‘ ee, = a do... 44, 764 34, 380 26, 905 18, 865 7, 613 16, 631 61, 401 61, 710 58, 531 54, 485 56, 948 52, 297 42, 876 

Soy odean Oli: 

Production: 
0 0 Se thous. ot Ib 208,414 | 226,293 | 190,086 | 179,503 | 208, 660 173, 756 | 229,966 | 219, 304 226,320 | 228,433 | 208,706 | 213,372 194, 526 
| RSS ae ane do__..| 198, 287 175, 291 185, 566 155, 987 | 200,180 | 212,568 | 214, 418 192, 662 172,446 — 191, 788 186, 529 188, 570 180, 911 
Consumption, factory, refined{_._....--- do 182, 488 162, 942 166, 319 155, 641 191, 992 218, 495 218, 608 188, 028 163, 834 174, 010 181, 253 183, 214 187, 039 
Stocks, end of month: } 
i Se ee do_._.| 156,951 190,873 | 166,767 | 176,495 | 161,242 105, 352 87, 907 88, 437 122, 021 142, 947 138, 111 140,958 | 142, 208 
"| SES do. 103,952 | 100,864 | 106,456 | 93,779 82, 103 69, 052 62, 353 74, 423 80, 822 99, 466 98, 466 98, 418 
Price, wholesale, refined (N. Y. )...dol. per Ib_- . 208 ' . 208 208 | . 208 . 166 .170 . 188 . 196 . 197 .192 . 185 r.194 ». 204 
* Revised. > Preliminary. |! See note marked “’. 2 December 1 estimate. 


tRevisions for 1952 will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, and byproducts—Con. 
Margarine: 
Ce thous. oflb._| 93, 279 89,896 | 103, 203 89, 753 96,053 | 114,574 | 136,217] 107,419] 107,291] 131,959 | 124,242] 116,538 | 118, 586 
Stocks (factory and warehouse) c7_------- do-- 23, 105 20, 817 20, 246 23, 366 18, 372 19, 350 16, 382 22, 021 21,779 23, 393 26, 516 23, 867 21, 219 
Price, wholesale, vegetable, colored, deliv ered 
| _ 3 3 eae eee dol. per Ib . 284 . 284 . 274 274 . 274 . 264 . 264 . 283 . 283 . 283 . 273 . 273 » .273 

Shortening: 

PE i ariciaiebetaccanoenwe thous. of lb.| 141,998 | 118,229] 106,815 | 105,858 | 130,906] 152,322] 172,988 | 191,747 | 139,943] 132,504 | 155,909 178,279 | 180,323 
ee ee do....| 108,894 | 127,912} 126,538} 113,700 | 100,911 89, 440 84, 703 75, 793 93, 926 92, 000 93, 443 88, 576 83, 881 
PAINTS, VARNISH, AND LACQUERS§ 

Factory shipments, total_...........- thous. ot eel... 129, 634 | 131,004 | 133,275 | 124,953 | 121,687] 119,213 116,432] 98,539 92, 557 | 104,632 | 100,013 |* 117,808 | 124,765 
I oa mionssiipasiusengaihipainnicnisidd do....| 52,035 52, 352 50, 970 48, 641 47, 970 45, 793 46, 734 40, 709 40, 217 39, 877 39,915 | * 46,792 46, 798 
RUE GND és ccuncnssswdccrccccneccessensed do....| 77,499 78, 652 82, 305 76, 312 73, 717 73, 420 69, 698 57, 830 52, 340 64, 755 60,098 | * 71,016 77, 967 

SYNTHETIC PLASTICS AND RESIN 

MATERIALS 
Production: : 

Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes__---..-.._- thous. of Ib_- 3, 184 3, 243 3, 590 2, 718 2, 848 3, 387 3, 664 2, 999 3, 483 2, 747 2, 816 ene 

Molding and extrusion materials. __......do-_--- 7,044 6, 073 6, 770 5, 349 6, 259 7, 393 7,478 5, 803 6, 226 5, 367 5, 168 SEE 
Nitrocellulose, sheets, rods, and tubes-_----- @0.... 659 662 691 522 597 644 650 633 631 563 598 |) =e ; 
Other eorumsoee peastes. ................~-.- a 602 683 594 476 449 427 441 401 486 412 486 | aaa 
Phenolic and other tar acid resins_-__-....-- do....| 41,551 38, 299 37, 633 32, 362 35, 299 38, 266 35, 895 32, 348 30, 265 30, 842 | * 29, 987 35, 652 |------ ; 
Polystyrene._....---------~-.-------------- do....| 35,764] 39,374] 36,013] 32,399] 38,672] 32,807] 28,717| 25,760 | 25,908] 30,941 | 33,376| 37,252 |------ 
Urea and melamine resins_.........--..---- do.-..| 18, 498 19, 856 19, 442 13, 745 16, 347 17, 010 17, 635 17,839 16, 955 17, 646 19, 148 19, 958 |.----- 
Vinyl resins.........--..------------------- do....| 46,295 | 46,790 | 44,884 40,392} 43,592] 40,381 41,170 | 39,129] 37,3579 40,636 | 39,810| 46,303 |----- 
“Sey do....| 34,274 32, 980 32, 600 31, 420 28, 809 28, 548 31, 922 27,693 30, 673 28, 475 28, 587 32, 774 
Rosin modifications. .........-.------------ Peace 8, 882 8, 700 8, 480 10, 555 9, 399 8, 375 | 10, 161 9,627 9, 543 9, 661 11, 215 10, 866 |... --- 
PEPE FID aid coicscacssocssnusness do....| 22, 458 23, 204 23, 870 19, 176 19, 268 22, 055 | 24’ 970 26, 351 26, 099 24, 535 25, 134 | ee 









































ELECTRIC POWER AND GAS 























| 
ELECTRIC POWER 
Production (utility and industrial}, total t 
mil. of kw.-hr__ 41, 510 41, 995 42, 733 43, 927 44, 497 42, 923 43, 751 42, 317 45, 052 45, 478 40, 887 45, 166 42, 857 
Electric utilities, total._............-------- do-..- 35, 627 35, 982 36, 827 38, 030 38, 497 37, 038 37, 614 36, 378 39, 062 39, 423 35, 211 38, 918 36, 835 
ST do....| 25,923 25, 695 27, 732 29, 276 30, 043 29,449 | 30,477 29, 471 30,395 | 30, 524 26,647 | 28, 998 26, 925 
=, — con pe . Suici ian ae sai aii aced ced 9, 705 10, 288 9, 095 8, 755 8, 454 7, 589 7,137 6, 907 8, 668 8, 899 8, 564 9, 921 9, 916 
ivately and publicly owned utilities 
mil. of kw.-hr_. 30, 239 30, 294 31, 317 = 209 32, 331 31, 285 32, 252 31, 199 33, 480 33, 227 29, 478 32, 719 30, 913 
io vii cc itctcesecesnces do-.-- 5, 388 5, 688 5, 510 5, 821 6, 166 5, 752 5, 361 5, 179 5, 582 6, 196 5, 724 6, 199 5, 923 
Industrial establishments, total__.......__- 5, 882 6, 013 5, 905 5, 897 6, 000 5, 886 6, 137 5, 939 5, 990 6, 055 5, 676 6, 247 6, 021 
ea ee ee i~-- 5, 426 5, 578 5, 511 5, 563 5, 718 5, 611 5, 853 5, 658 5, 624 5, 664 5, 291 5, 781 5, 073 
Se > A eo A pach maaceeniel : otal Gdix : + - : 456 435 395 334 282 275 284 280 366 391 385 | 467 448 
les tou ate customers, to dison Electric 
on 9 oy nee mesieniund mil. of kw.-hr 1? 31, 515 ’ 31, 165 ’ 31, 503 r 31, 989 r 33, 001 * 32, 735 * 32, 350 r 31,919 33, 040 34, 235 33, 112 Of 
mmercial an ustrial: 
Small light and power-___--.-------------- do....| *5,391 r 5,459 5,719 r 6, 068 6, 253 6, 191 5, 917 5, 785 5, 927 6, 104 5, 902 4S ) aa 
Large light and power---.-...----------- do....; "15,761 | *15,869 | *16,131 | 715,981 | *16,553 | * 16,286] 716,178 | * 15,668 15, 765 15, 668 15, 294 a) 
Railways and railroads... ..........-------- do____| 436 ’ 413 394 380 371 369 393 401 445 459 399 re 
Residential or domestic. _.........----.---- do... 8,004 ’ 7, 566 * 7, 389 7,479 7, 546 7, 651 7, 833 8, 248 9, 104 10, 163 9, 719 _ 7 eee 
Rural (distinct rural rates) -..........-.---- kes | ’ 850 r 806 ’ 800 1, 006 1, 180 1, 120 870 645 r 584 612 606 | ae 
Street and highway lighting___.._...-.-_--- do. .- * 287 269 r 251 259 284 309 345 387 394 395 352 | aaa 
Other public authorities... -........--.-.--- do... | 735 ’ 730 ' 764 ’ 764 758 ° 757 | r 768 r 762 77 787 792 |, aes 
ee eaptsesenses proomess ; oe 51 53 55 52 56 52 46 43 43 47 48 | See 
venue from es to ultimate customers on | 
Electric Institute)f 9 -........------ thous. of dol- |" ’ 553,006 | " 547,618 | * 553,129 | * 662,032 | " 573,651 | * 575, 288 | * 572, 424 | * 571, 296 589, 705 611, 624 596, 954 §89, 223 |...-.--- é 
GAS | 
Manufactured and mixed gas (quarterly) :t 
Customers, end of quarter, total __-_-- et eee Pee (Se. Sees 7 Ses Tae | ES Cee ieee Cone Lae 
Residential (incl. bouse- heating) ectidatenenien NS a coe, > Ea Seer: | SSS aes [22 Ma ae a 
Industrial and commercial --_--.....-.--- eS See | a sep a = ee eee 
Sales to consumers, total -__._...-.-- i ee er eae | SRR ere: Cd, EE eee | aa Senge SEEN ES) “ASR REI 
a cache Sin | 7 Beae Fe  . ape See:  } een aero (TTR BIR TEE S ee 
Industrial and commercial. .__....._..__- Wc cck ec hkscucctbieedss ceed | ein aeeenee es . 2k eee Res tai 
Revenue from sales to consumers, = a0 
a Ok | ae lL a ee SS Se mennneers 
Residential (incl. house-heating) -_______- | 2 SP REES SA | “| es chek: >") Re Reegeeste: | EE Si TEA 
Industrial and commercial. -_......___..-- | BE RS SAE , CRS: ei BD Fo conniccevelsweecemoua | 2 a ae lee 
Natural gas (quarterly):t 
Cur‘%omers, end of quarter, total___-_- a ee See | a See | See | a a EE ne eee 
Residential (incl. house-heating) ----_.__- do-_- a Seas, Seema _ | See serene ss, SR epee ES SPE Ses Gee 
Industrial and commercial. -.__..-......- | Sl See: Se Re: seas |) ie Svraeeeete | 2S SeSee: MSS See 
Sales to consumers, total_.._....-- mil. of terms. SES SET: _ | ia aemegere 8 a apeete % ao ae COI: SSA 
Residential (incl. house-heating) ------._- | 3 ES See _ ) SS Sea J | Say seRReee ( \ [Gee Sasa Se Seer 
Industrial and commercial --_----..--..-- aS CRASS SS ft SASS Seer. i} RS See |) SSS wie aS SNE r 
Revenue from sales to consumers, — sae | 
eS ee Se _ aa ON ee Sener | a aa sc clay clair co 
Residential (incl. house-heating) . ---....- lartlvtpeecdtinadpeutndeed | Sane tee: | | eee aeianee | ee eee EDS 
Industrial and commercial. _-_-._.........- is caleccenseses|odevcetees | ar eee | __  SRAe oeeetee — aw SS SN SR 
1 
































* Revised. » Preliminary. 1 See note marked ‘‘9”’. 

o' Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later. 

§ Revisions for 1952 appear in the September 1953 SuRvEY; those for 1951 will be shown later. 

tRevisions for 1952 for electric-power production and fcr gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 

9 January-March 1953 revisions (units as above): Sales—total, 31,928; 31,294; 31,805; comm. and indust. (small), 5,666; 5,472; 5,426; comm. and indust. (large), 14,970; 15,071; 15,777; railways, 
etc., 474; 439; 461; residential, 9,158; 8,654; 8,365; rural, 523; 558; 671; street, etc., 367; 398: 320; other public, 730; 729; 736; interdept., 40; 43; 49; revenues, 574, 587; 561, 925; 558, 999. 
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Unites ten stated, eoattation Geom 1953 eames . a 1954 ee 
952 and descriptive notes are shown in the ‘ 7 lini 
1953 Statistical Supplement to the Survey | April | May June July | August | 5°pte™- | October | Novem- | Decem- | January = | March | April 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
| | 
Fermented malt liquors: 
a thous. of bbl._| 8, 172 7,791 | *8,767 9, 905 9, 458 8, 339 7, 606 5, 649 5, 954 5, 797 5,909 | 7,918| 7,949 
Tax-paid withdrawals._............-...-.-.-- do....| ° 7,200 * 7,119 8,097 9, 210 8, 905 8, 757 6, 941 5, 644 6, 176 5, 162 5, 434 6, 607 | 7,011 
Stocks, end of month.................------ do....| 10,721 | *10,902| °11,058| 11,104] 11,005] 10,013] 10,091 9, 830 9, 223 9, 498 9, 605 | 10,406 | 10, 680 
Distilled spirits: | 
0 thous. of tax gal..| 12,116 11, 812 11, 469 9, 632 7, 282 15, 375 28, 896 19, 754 15, 930 13, 120 14, 405 | 16, 387 | 14, 636 


Consumption, apparent, for beverage purposes 
thous. of wine gal__ 15, 277 16, 138 14, 685 14, 306 14, 024 16, 341 18, 731 19, 465 22, 805 12,528 | * 12,671 


























Tax-paid withdrawals._...--- thous. of tax gal__| * 10,936 | *10,774 | * 10,838 9, 735 9, 371 12, 633 17, 257 16, 690 10, 479 8, 650 10, 156 12, 718 12, 403 
OE EE EEE do-....| * 886, 502 | * 884,310 } * 881,813 878, 764 873, 616 867, 166 861, 353 857, 234 859, 297 861, 381 862, 917 864, 231 | 864, 016 
a thous. of proof gal-- 1, 469 1, 636 1, 594 1, 521 1, 490 2, 159 2, 967 2, 743 2, 207 1, 336 1, 456 << | SR 
Whisky: } 
Production eeomepmndeemened thous. of tax gal_. 8,053 | 7, 232 7, 674 5, 680 3, 974 7, 263 10, 094 9, 435 9, 270 8, 301 9, 020 10, 029 9, 862 
Tax-paid withdrawals...............-..-- do....| 75,916 * 5,612 5, 499 4, 793 5, 241 7, 301 9, 406 9, 102 5, 982 4, 878 5, 315 6, 272 5, 998 
Stocks, end of month-......-...-....--.--- do._..| * 731,665 | * 730,838 | * 730,919 | 729,729 | 725,979 | 722,169 718,330 | 715,087 | 716,439 717,441 | 718,413 | 718,516 | 718,726 
LN SEER: thous. of proof gal_- 1, 337 1, 504 1, 465 1, 415 1,350 1,970 2, 773 2, 524 1, 990 1, 218 é SP tadesceus oe 
Rectified spirits and wines, production, totald’ § | 
thous. of proof gal..| * 7,692 * 7,990 * 8,051 6, 902 6, 248 8, 930 11, 470 10, 668 6, 885 5, 533 5, 745 7, 400 | 6, 605 
ET RATES 2 do...-| 6,500| *6,708| *6,733 5, 636 5,171 7, 740 9, 964 9, 455 5, 850 4, 634 4, 834 6,349 | 5,823 
Wines and distilling materials: | 
Sparkling wines: } 
Production,’ ....-..--.-..-- thous. of wine gal_- 249 151 148 82 112 106 96 76 81 99 233 eee 
Tax-paid withdrawalso’_-..............-- do....| 86 101 97 67 95 131 174 197 | 198 84 69 «| ee 
eS eS  ® eee do..--| 1, 343 * 1,385 1, 427 1, 435 1, 448 1, 416 1, 320 1, 186 | 1,052 1, 060 1, 217 EEE Briewsensece 
i ATARI TLR RE LET ET do....| 39 44 46 31 30 45 64 88 | 121 27 23 , Bosteena 
Stil! wines: | 
SS EE Sara 1, 221 1, 126 876 1, 679 17, 237 64, 847 20,755} 4,148 1, 398 Cr? ee 
Tax-paid withdrawals’ r 10,940 9, 804 7, 098 8, 576 10, 979 12, 819 12, 449 12, 966 9, 120 10,088 | 12,368 |..-........ 
Stocks, end of montha.-.--.--- * 169, 665 158, 739 152, 280 143, 810 149, 723 206, 868 214, 956 202, 631 193, 413 | * 179,769 | 170,754 |...-.-.-.-.-- 
en eel 486 409 453 409 325 425 500 699 707 313 322 | |, re 
Distilling materials produced at wineries__.do---.. 1, 561 534 674 1, 839 4, 020 44,669 | 128,626 35, 234 4,971 1, 670 1, 556 4 | ao 
' 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) t_..-...-...-.-- thous. of Ib__| 133,995 | 156,550 | 157,010 138,085 | 119, 645 96, 730 92, 375 90,765 | 108,240 118,465 | 115,910 | 142,295 | 141,305 
Stocks, cold storage, end of month__--_..... 0....| 149, 876 193,609 | 257,447 | 309,894 | 334,853 | 323,077 | 311,574 | 290,598 | 281,702 | 294,047 | 304,233 | "346,542 | 374,679 
o Price, wholesale, 92-score (New York) -.dol. per Ib_- . 659 . . 656 - 656 - 661 . 670 . 682 - 676 . 666 . 659 . 658 - 651 . 583 
heese: 
Production (factory), totalt._......-. thous. of Ib_- 118, 535 149, 075 151, 415 128, 460 114, 330 97, 500 87,775 82, 390 91,175 98, 735 97, 190 115, 555 126, 930 
American, whole milkf...............-..- a 92, 625 118, 645 121, 645 102, 000 88, 730 72, 450 61, 505 56, 230 63, 225 72, 135 70, 810 86, 575 97, 400 
Stocks, cold storage, end of month, total__.do--_- | 262, 606 313, 276 373, 855 420, 281 445, 575 460, 488 448, 787 432, 325 432, 008 427,464 | 424.657 | * 450, 299 478, 901 
American, whole milk...................- do....| 231,524 | 279,886 | 339,812 | 385,445 | 410,733 | 426,383 | 416,095 | 400,983 401,168 } 397,990 | 396,344 | * 426,049 | 452,030 
ES EE ae a ae do-.--..| 4, 503 4,944 4, 183 2, 121 2, 824 5, 540 3, 602 7, 186 5, 860 2, 233 3, 162 | ft | Ane 
Price, wholesale, American, single daisies (Chi- | 
ESE ol. per Ib__| - 407 - 408 - 406 -405 - 405 407 . 424 427 . 415 . 403 . 393 . 383 | . 875 
Condensed and evaporated milk: } 
Production , case goods:t 
Condensed (sweetened) -_-........thous. of Ib__| 4, 425 5, 285 3, 775 2,719 2, 390 2, 300 3, 000 3, 175 1, 800 2, 350 1, 875 | 2, 150 2, 480 
Evaporated (unsweetened) -..........-.-- do....| 243,500 | 323,000 | 327,900 | 262,400 | 228,500 | 170,000 | 162,200 | 152,500 | 155,700] 163,600 | 156,900 | 194,900 | 243, 100 
Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened) ___-.....-- thous. of Ib..| _ 7,849 8, 688 9, 579 7,041 6. 066 5, 123 5, 248 6, 047 4, 897 4,753 | 4,784| 4,997 | 5,353 
a (unsweetened) .......-...-.-- do....| 262,601 | 365,232 | 475,333 | 511,683 | 524,007 | 481,196 | 410,255 | 339,808 | 262,013 | 192,760 | 127,681 | 102,638 | 127,497 
exports: } | 
‘ondensed (sweetened) -.........-...---- do....| 1, 969 2, 718 539 2, 916 937 1, 085 658 128 747 46 62 |) 
Evaporated (unsweetened) -.............- 8, 827 13, 439 14, 848 11, 957 10, 449 13, 997 11, 337 14, 427 6,119 8, 215 13, 228 SF to cucakene 
Price, wholesale, U. 8. average: | 
- by pee [pone (unsweetened) ___.-.-- dol. per case__| 5. 96 5,92 5.79 5. 76 5.81 5.79 5. 80 5. 85 5. 82 5. 76 5.73 | 5. 69 5. 44 
uid milk: 
0 ee mil. ofIb..; 10,910 12, 637 12, 449 11, 603 10, 624 9, 306 8, 878 8, 359 8, 907 9,172 8,980 10,713 11,345 
Utilization in mfd. dairy products----.----- cent 4, 522 5, 435 5, 492 4, 742 4, 146 3, 374 3,174 3, 062 3, 505 3, 796 3, 711 | 4, 514 4, 746 
Price, dealers’, standard grade._..dol. per 100 Ib--| 5.05 4.92 4. 87 4.99 5.05 5.15 5. 20 5. 23 5.18 5.11 5.03 4.96 | 4.7 
Dry milk: } | 
Production:t | 
8 ee thous. of Ib__| 8, 750 9, 450 9, 375 10, 050 10, 050 8, 620 9, 000 8, 420 7, 970 6, 360 6, 165 6, 175 10, 525 
Nonfat dry milk solids (human food).....do....| 129,600 | 154,750 | 144,300] 114,750! 91,900 | 67,050 | 65,150 | 68,200 | 94,250} 103,350 | 102,300 | 131,650 | 138, 350 
Stocks, manufacturers’, end of month: 
 f. jf =a a 13, 402 14, 907 14, 423 13, 560 14, 110 11, 512 11, 716 11, 316 10, 220 9, 602 8, 510 7, 629 | 8, 692 
™ Nonfat dry milk solids (human food) -.--- do....| 129,097 | 154,021 156,892 | 131,826 | 114,632 84, 421 67, 925 67, 893 74, 004 81, 056 88, 377 85, 449 83, 435 
xports: 
ee do....| 3,824 3, 394 2, 920 4, 378 6, 105 3, 648 3,014 3, 004 4, 844 1, 584 | 2, 671 2, 826 bas 
Nonfat dry milk solids (human food).....do....| 8, 073 7, 832 5,131 | 14,323 7, 801 3, 676 4,854 | 15,357 7, 004 18,674 | 15,802] 20,107 |...-.--.-- 
Price, wholesale, nonfat dry milk solids (human 
food), U. 8. average.........-....-- dol. per Ib. . 153 . 149 .147 - 146 . 146 .147 . 149 152 . 153 .152 151 . 149 .146 





FRUITS AND VEGETABLES 
| 


Apples: 
Production (crop estimate) _.......- ee 20 LS ee 
Shipments, carlot..............-- no. of carloads _- 2, 290 1, 535 655 279 180 706 * 3,717 * 2, 567 ° 2.796 2, 357 2, 119 ’ 3,061 2,390 
Stocks, cold storage, end of month_-.thous. of bu-- 3, 278 1, 377 306 128 509 7, 887 29, 444 25, 331 19, 894 14, 943 10, 679 * 6, 095 3, 256 





Citrus fruits, carlot shipments..___- no. of carloads__- 11, 346 12, 371 12, 383 * 8, 982 6, 582 6, 948 r 5,890 °6,851 | * 12, 595 10, 145 9,270 | * 10,655 11, 129 


Frozen fruits, stocks, cold storage, end of month 
thous. of Ib..| 441,235 | 456,980 | 487,259 | 568,132 | 602,001 | 580,867 | 581,706 | 571,762 | 568,905] 593,592 | 635,626 | "605,956 | 601, 984 


















































Frozen vegetables, stocks, cold storage, end of 
. o— == <a pewcnnnncccewvconoowmooons thous. of Ib..| 384,285 | 361,217 | 384,292 | 468,377 | 573,601 | 088,353 | 737,427 | 722,109| 704,586 | 630,201 | 562,581 |* 510,944 | 459, 968 
‘otatoes, white: 
Production (crop estimate) _.......- ee eS Le ee) lc Gl$D Um Se a a 
Shipments, carlot._............-- no. of carloads_. 19, 499 19, 171 25, 201 15, 744 11, 860 15,797 | *17,866 | °14,758 | * 15,453 20, 402 18,870 | * 23,925 19, 836 
Price, wholesale, U. 8. No. 1 (New York) 
dol. per 100 Ib_. 4.013 4. 085 2917 | 2. 230 3. 165 3. 060 3.325 3. 313 3. 050 2. 981 2.981 | *°3.081 | »*3.502 


* Revised. » Preliminary. 1 December 1 estimate. 
Revisions for 1952-53 not previously shown are as follows (units as above): Rectified spirits and wines, production—total (July 1952-Mar. 1953, respectively), 7,601; 5,962; 8,595; 11,481; 11,573; 


7,756; 6,105; 6,640; 8,324; whisky (1952), July, 6,388; Aug., 4,798; Oct., 10,156; Nov., 10,457; Dec., 6,617; Jan. 1953, 5,090; sparkling wines—production, Nov. 1952, 81; tax-paid withdrawals, Nov. 
1952, 183; Dec. 1952, 198; stocks (1952), Sept., 1,464; Nov., 1,275; Dec., 1,137; still wines—production (July 1952-Mar. 1953), 536; 1,741; 20,951; 66,398; 25,740; 6,643; 2,336; 1,266; 1,214; tax-paid with- 
drawals (July 1952-Mar. 1953), 7,981; 8,441; 11,993; 13,831; 12,343; 11,700; 10,345; 9,982; 12,195; stocks (July 1952-Mar. 1953), 162,711; 153,727; 162,481; 219,696; 233,600; 225,170; 215,553; 205,255; 191,773 
distilling materials produced at wineries—(1952) July, 1,723; Aug., 6,930; Nov., 55,637; Dec., 17,327; Feb. 1953, 785. 
§Data beginning July 1953 exclude production of wines and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons. 
_ tRevisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter,evaporated 
milk, and dry whole milk. Revisions for January-December 1952 for fluid milk production are shown in corresponding note in the March 1954 SURVEY. 
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Unless otherwise stated, statistics through | a Pa : 
1952 and descriptive notes are shown in the vee | ig ea Pees Fet | 
1953 Statistical Supplement to the Survey April | May j| June July August | ° eptem eM- | October | * ber — January a | March April 
| | » > ‘ ary | 

















F OODSTUF FS AN D TOBACCO—Continued 




































































GRAIN AND GRAIN PRODUCTS | | 
Exports, principal grains, including flour and meal | 
_ thous, of bu- 38, 366 33, 838 30, 837 37, 322 31, 996 35, 075 30,780 | 31,072 | 25,483 19, 855 24, 986 Ff ee 
arley: 
Production (crop estimate) ..-......--..---- BO... |nnncascue-[sadseccaeslvacesses | Spee eee ee Ree re } 1241, 015 §___-- ® a es 
Receipts, principal markets_-...........--- do- 8, 161 | 7, 479 6, 527 8, 037 25, 503 15, 698 11, 510 8, 235 | 8, 860 8, 613 12, 386 | 8, 566 | 7, 594 
Stocks, domestic, end of month: ae ; 
Neen cumin dlllves 7, 555 | 5,960 | 6,949 9, 070 12, 188 14, 631 12, 609 12, 222 12, 659 11, 085 10,277 | 8, 833 7,119 
a eee ee Ce -|oncecess ? 25, 567 | ___- ese i | ee Cee 107,770 § _. | 74,883 : ; 
Exports, including malt_............-..---- do... 1, 096 1, 064 1,018 960 2, 209 2, 478 | 3, 865 2,175 951 416 422 | 526 | 
Prices, wholesale (Minneapolis): a oo | 
Se ., —a dol. per bu 1.538; 1.531; 1,440 1, 420 1, 511 1. 479 1. 516 1.515 1. 513 1. 520 1.509 | 1.483] 1.505 
_ nr ee 1, 446 | 1, 387 | 1, 265 1, 236 1,374 1.344 1.417 1. 438 1. 436 1. 474 1. 441 1. 374 | 1.396 
Corn: 
Production (crop estimate)_---..---- mij. of bu..|--------- ~-|----------|--------- DIOS IE. SAPO RIE. SNOT a as 1 3,177 : 
Grindings, wet process---...-------- thous. of bu 11,406 | 11, 134 11, 033 9, 772 10, 629 10, 769 12, 438 10, 515 10, 240 10, 021 10,232 | 11,466] 11,127 
Receipts, principal markets_-__-....-..----- do....| 19, 601 20, 621 24, 690 24, 231 25, 011 25, 234 52, 068 48, 836 18, 424 21, 389 25.032 | 24,741 22, 798 
Stocks, domestic, end of month: = : 
"(ie do- 29, 840 21, 740 15, 774 10, 218 9, 459 9, 365 23, 072 45, 703 43, 106 38, 221 35, 338 33, 784 21, 704 
a eamaie mil. of bu__|----- eo=25-- 995. 3 bs i $990.6 |......- 2, 138. 5 bis 1, 468. 8 seve 
Exports, including meal___...-.---- thous. of bu 8, 833 12, 512 11, 939 ¢, 381 8, 741 10, 469 13, 512 13, 146 10. 808 6, 860 8, 045 7, 703 
Prices, wholesale: | : 
No. 3, white (Chicago)--......---- dol. per bu | 2 | & (8) (3) 1. 618 1. 561 1. 491 (3) 3) | 1.658 () (1) 
No. 3, yellow (Chicago) -_-------- do- 1. 573 1, 600 | 1, 546 1. 579 1. 603 1. 658 1. 461 | 1. 448 | 1. 563 1. oes 1, 553 1. 560 1. 571 
Weighted average, 5 markets, all grades. do 1.557) L578) = 1,522 1, 511 . 550 1. 568 1. 443 1. 439 1. 530 1. 1.495 | 1.502 1. 504 
Oats: 
Production (crop estimate) ------- mil. of bu_.|------ ziz-|----s- ~--|--------- isipiitansss testneeeia 7 eee antes 11,216 a = 
Receipts, principal markets- - - ----- thous. of bu 4,714 | 4, 854 7, 780 17, 033 24, 375 8, 784 5, 908 6, 187 8, 131 4, 542 4,660 | 4,886 4, 602 
Stocks, domestic, end of month: 
i aes ...-do- 11, 740 10,828 | 11, 958 18, 348 22, 945 27, 122 22, 908 18, 453 18, 295 15, 066 13,406 | 8, 648 4, 750 
On farms___-.---_- ooe------------G0__..]----------]------ ----] 9 220, 067 |... .__ J... 984! _{ as Roe 778, 541 J 450, 335 
Exports, including oatmeal _________- do 286 328 | 327 452 327 305 296 310 462 126 192 363 
Price, wholesale, No. 3, white (Chicago) ae ie a a 
dol. per bu - 782 | 472 | . 752 . 760 770 . 748 . 752 .742 794 814 . 788 | . 781 | . 792 
Rice: 
Production (crop estimate) ----- thous. of bags 9 --|--------- |------ |---------- SER eS See eee : ' 82, 620 §..---.----}_......- : = See 
California: : or - | 
Receipts, domestic, rough. --_----- thous. of Ib 72,663 | 96, 375 78, 020 79, 454 13, 815 13,388 | 194,685 | 154,646 | 129,132 § 149,459 | 135,181 | 118,669 | 84,516 
Shipments from mills, milled rice-.......do-- 76, 436 | 63, 242 55,941 | 49, 364 54, 191 4,953 | 54,068 | 122, 947 79,990 | 125,900 | 104, 782 78, 605 66, 150 
Stocks, rough and cleaned (cleaned basis), end . | 
csi bi Sl eaaei seal pais thous. of Ib 48, 063 48, 982 44,537 | 49,517 6, 282 9, 373 83,259 | 72,152 86, 161 65, 802 55, 934 59, 246 54, 741 
Southern States (Ark., La., Tenn., Tex.): ° eae San 
Receipts, rough, at mills........thous. of Ib 8, 169 9, 937 15,567 | 6,261 | 450,783 | 950, 658 |1, 227,523 | 520,281 | 180,844 | 171,225 | 133, 84s 84, 161 36, 832 
Shipments from mills, milled rice__._....do- 106, 741 147, 581 131,382 | 84.077] 127,449] 212,755 | 315,693 | 250,994 | 204,667 J 243,252 | 169,918 161,955 | 100,069 
Stocks, domestic, rough and cleaned (cleaned | |) iss aH 
hasis), end of month_-__.-_-..-- thous. of Ib 370, 233 | 235,052 | 111,633 | 29.640 | 188,443 | 572, 192 |1, 040, 286 |1, 112,950 {1,000,652 | 859,670 | 770,187 | 654,571 | 573, 654 
SS ES do 113,180 | 62,057 | 63,625 | 125,925 | 56,803 | 113,178] 153,150 | 245,765 | 207,046 § 189,258 | 200,503 | 155,677 
Price, wiselesale, head, clean (N. O.)_dol. per Ib . 124 . 124 . 124 | 124 . 093 . 085 . 093 094 . 094 . 094 . 093 | . 093 P. 091 
| | 
Rye: : | 
Production (crop estimate) _____._- thous. of bu__|----------|----- a~--|------2-- ee sae ee ane ; 117,008 §----------]..... S 419,818 
Receipts, principal markets__......-.-.---- do- 1, 488 1, 201 , 002 | 1, 136 1, 916 2, 663 924 4, 877 1, 713 292 133 | 231 667 
Stocks, commercial, domestic, end of month. .do- 3, 373 3, 627 3, 630 | 3, 755 4, 288 6, 240 5, 923 6, 008 11, 028 11, 002 10,309 | 9,811 8, 953 
Price, wholesale, No. 2 (Minn.)----- dol. per bu__| 1.614 1, 516 1, 388 1, 268 1, 249 1. 156 1. 226 1. 249 1, 287 1.313 1. 249 | 1. 15! 1. 116 
| | 
Wheat: | 
Production (crop estimate), total....mil. of bu__|----------|--------- |----------]------ PS ees: ween eee ee 11, 168.5 f-------- ws i 
eer do. ...|-------- - ~--+--|---------- Enea Bees oe aes See Se ae 1201.0 @..----- ; 
sn stuart enncencudnnnes do. ___|------ =-/|- ~~ =--|-~~----~--|------ Se ae eee .--------| 4877.5 ]------- - 4701.1 
Receipts, principal markets_.......thous. of bu 25, 917 27, 035 79, 993 103, 118 38, 907 40, 988 32, 871 31, 822 18, 403 20, 715 20, 883 | * 22,028 19, 660 
Disappearanée....................... _...do- weesece gactencews| * Bly Ee bones 189, 883 |_______- r 209, 412 J---- | 205, 870 vere 
Stocks, end of month: ee bs . | 
Canada (Canadian wheat) __._.....__- do 268,135 | 251, 841 239, 783 267, 564 | 287,303 | 305,420 ' 324,932 | 339,156 | 377,855 | 368,888 | 366,412 | 354,795 | 348,139 
United States, domestic, totald’_... ......do___.|----- ee Lt Cc ee Be 1,541,569 |_______ , 1, 333, 255 §--- - 1, 128, 300 |_- 
I oer ners at do 211,909 | 205,929 | ? 239,330 | 342,428 | 351,632] 359.213 | 352,932 | 344,218 | 333,815 | 328,623 | 320,777 | 316,458 | 295, 060 
Interior mills, elevators, and warehouses # 
thous. of bu__|------ eee | fl 68 |......... ee 424, 292 f----- eal | 379, 232 | 
Merchant mills.................... do , oe |. 134, 477 |_..---- = é | 123, 467 f-- | 104,778 
a do o-+20-----|- | 273, 105 | 563, 569 |... .--- see 424, 057 biiiccncccel SEES T ae 
Exports, total, including flour__..........._do_- 28, 151 19, 934 17, 554 26, 529 20, 719 21, 824 13, 107 15, 441 13, 262 f 7 12, 393 16, 327 14, 877 | ES 
a -s 24,725; 16, 149 13, 371 23, 081 18, 911 19, 066 9, 524 12, 112 9, 679 r 9,610 13, 824 11, 677 sae 
Prices, wholesale: | 
No. 1, dark northern spring (Minneapolis) | | | 
dol. per bu 2. 529 | 2. 558 | 2. 492 | 2. 443 2. 474 2. 514 2. 621 2. 623 2.601 2.577 2. 576 2. 602 2. 620 
No. 2, hard winter (Kansas City) ____- do 2. 387 | 2, 35: 2. 036 | 2. 086 2.175 2.217 2. 288 2. 337 2. 375 2. 379 2. 393 2.417 2. 447 
No. 2, red winter (St. Louis)__......_..__do 2. 270 y A 145 | 1.793 | 1. 808 1,822 1, 899 1. 882 2.015 2. 051 2.194 2. 226 | 2. 327 2. 210 
Weighted avg., 6 markets, all grades_...___do. 2. 529 | 2. 530 2, 265 2. 202 2. 439 2. 533 2. 562 2. 578 2. 596 2. 537 2. 570 | 2. 545 2. 589 
Wheat flour: 
Production: 
SS thous. of sacks (100 Ib.) 377 17, 721 18, 064 | 18, 747 18, 204 19, 469 20, 799 17, 972 18, 355 18, 962 17, 361 | 
Operations, percent of capacity_----_____- 73. ¢ 78. 8 76. 6 75. 6 81.1 86. 7 88. 2 83.8 77.6 88. 6 81.7 
a eee short tons $42,515 | 348,062 | 357, 154 371,608 | 365,199 | 394,122 | 424,380 | 362,741 366,297 | 380,153 | 344, 611 
Grindings of wheat. _-_.__._.-.__.-_- thous. of bu 40, 168 40, 969 41,833 | 43,410] 42,263 45, 393 48, 501 41, 836 42, 571 43,971 | 40,222 
Stocks held by mills, end of quarter | 
thous. of sacks mer 1D.)..|-<-+-- . ok ey ee 4, 589 |___. ae | 4,476 
gs ne Eee ee CPE RAGES He do-___| 1, 471 1, 624 1, 795 1, 480 776 | 1, 184 | 1, 537 1, 429 1, 538 1,195 1, 074 
Prices, wholesale: | | 
Spring, short patents ee ~ | | 
per sack (100 Ib.)- 5. 980 5, 935 5, 550 5, 926 6. 100 6. 250 6. 470 6. 500 6. 355 6. 335 r 6.390 ’ 6.355 » 6.398 
Winter, hard, short patents (itamens City) .do___. 5. 675 5. 675 5. 150 5. 275 | 5, 525 5. 855 5. 950 6. 120 5.935 6. 060 6. 095 6. 055 » 6.032 
® Revised. » Preliminary. 1 December 1 estimate. 
2 Old crop only; new grain not reported until beginning of new crop year (July ior barley, oats, and wheat; October for corn). 3 No quotation. 4 May | estimate. 


9 Bags of 100 1b.; prior to the October 1953 SuRVEY, data were shown in thous. of bu. of 45 Ib. 
o'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own stee] and wooden bins; such data are not included in the breakdown of stocks. 
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Unless otherwise stated, statistics through ar _1953 = _ 1954 
1952 and descriptive notes are shown in the Sent “ee 
1953 Statistical Supplement to the Survey April May June July | August | “°Pm | October | Novem- | Decem- | january | Febru- | March | April 
er ber ber ’ ary | 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK 
Cattle and calves: 
Slaughter (federally inspected): 
REESE thous. of animals-_- 541 504 586 616 602 7 776 658 | 634 546 518 ABO 598 
o attle_...- eocccsscoesess y a! 1, 371 1,345 1, 450 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 1, 41 1, 302 1, 557 1,417 
Receipts, principal ms arkets.......-..------ do-_- 2,019 2, 055 2, 440 2, 258 2, 559 2, 770 3, 095 2, 997 2, 342 2 245 1, 844 2, 320 2,040 
Shipments, 3. e ae r, to 9 corn-belt States_.--do___- 161 160 184 211 265 446 773 643 286 206 184 220 217 
Prices, wholesale 
Beef steers (Chicago) -...-..---- dol. per 100 Ib_- 21. 50 21. 83 21.73 24. 26 24.79 25. 41 25. 35 24. 83 23. 65 23. 93 22. 96 22. 88 23.77 
Steers, stocker and feeder (Kansas City) --do--_- 19. 91 19. 80 15. 22 16. 75 15. 78 15. 07 15. 74 17. 56 17. 63 19. 83 20. 02 19. 81 20. 62 
Calves, vealers (Chicago).......-.------- me... 25. 50 27. 50 19. 50 23. 00 23. 50 21.00 22. 50 22. 00 22. 50 27. 00 28. 00 26. 00 P 26.00 
Hogs: 
Slaughter (federally inspected) 
thous. of animals- - 4, 325 3, 643 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 4,712 3, 883 4, 554 3, 853 
Receipts, principal markets..........------ do-_-.- 2, 358 2, 031 2,119 1, 837 1, 867 2, 169 2, 665 2, 950 2, 721 2, 503 2, 098 2, 450 2, 068 
Prices: 
Wholesale, average, all grades (Chicago) 
: dol. per 1001b..| 21. 88 23. 54 23. 24 23. 29 22. 97 24. 18 21. 54 20. 80 23. 69 24. 82 25. 45 25. 63 26.75 
Hog-ccrn price ratio 
bu. 7 =< equal in value to 100 Ib. of live hog. 14.4 15.5 15.5 16. 5 15.9 15.9 15.9 15.0 16.2 17.3 17.7 17.2 18.3 
Sheep and lambs: 
Slaughter (federally inspected) 
thous. of animals-- 1,100 1,015 1, 055 1, 108 1, 158 1, 366 1, 529 1, 159 1, 227 1, 241 1, 090 1,149 1, 096 
Receipts, principal markets- -----~-.--.---- — 1,115 1,147 1, 108 1, 159 1, 483 1, 822 2, 026 1, 412 1. 182 1, 190 1, 032 1, 128 1.203 
Shipments, feeder, to 9 corn-belt States__--.do---- 99 131 102 136 291 547 754 292 "185 197 175 188 2 
Prices, wholesale 
Lambs, average (Chicago) -_....dol. per 100 Ib- 24.00 25.12 25. 50 25. 38 23. 38 19. 25 19. 00 19. 25 19. 25 29. 62 21. 25 24. 25 27.75 
Lambs, feeder, good and choice (Omaha) -.do- -- - (‘) (‘) (4) 17. 94 17. 78 15. 57 16. 41 18, 22 18. 00 19.14 20. 26 21. 44 ¥ 31 
MEATS 
Total meats (including lard): 
Production (inspected slaughter) ----- mil. of Ib_- 1, 649 1, 537 1, 617 1, 579 1, 525 1, 675 1,913 1,941 | 1, 952 1, 836 1, 517 1,772 1,609 
Stocks (excluding lard),cold storage, end of month . ’ E 
mil. of Ib_- 929 818 749 638 532 460 460 | 593 716 761 755 * 732 697 
ExPoOrts.......0. 2 cnecrneeeseseeoseenecess do..-- 55 50 46 50 50 40 36 | 59 | 60 45 57 I 
Beef and veal: 
Production (inspected slaughter)_...thous. of Ib- 826, 083 812, 729 859, 894 877,290 | 860,476 | 925, 007 994,342 | 897,620 | 939 793 895,446 | 761.153 886, 182 828, 596 
Stocks, cold storage, end of month__.--..--- do....| 234,891 210, 274 190, 408 163, 626 153, 672 159, 376 183, 864 215,352 | 9269 6684 247,894 219. 002 | * 186, 362 161, 259 
EEE EEL LL LOLI TE do-. 1, 794 1, 965 2, 848 3, 073 2, 973 2, 273 2,942} 13,685 | 3 848 1, 067 5, 848 840 |... 
Price, wholesale, beef, fresh, steer carcasses, choice : E sis 
(600-700 Ibs.) (New York)...------- dol. per Ib-. . 382 . 385 . 387 . 426 . 432 . 451 . 427 .431 . 424 431 . 396 . 392 398 
Lamb and mutton 
Production (inspected slaughter) _-..thous. of Ib 52, 458 46, 755 44, 558 47, 324 49, 401 57, 474 (4, 856 51, 566 57, 079 59, 522 53. 274 55, 672 52, 190 
Stocks, cold storage, end of month_--.._--- do- 17,493 | 14,720] 13,461] 10,410] 9,460] 10,113] 10,762] 11,151] 12.232) 11,460] 10,808] *9,445| 8696 
Pork, including lard, production (inspected F ‘ ; 
See thous. of Ib--| 770,875 | 677,203 | 712,978 | 654,193 | 614,699 | 692,034 | 853,449 | 991,497 | 954,712] 981,313 | 702,169 | 830,303] 727,839 
Pork, excludiny lard: z 
Production (inspected slaugater)_..........d0....| 570,190 | 502,422 | 533,230 | 489,360 | 469,818 | 531, 761 648,115 | 743,793 | 710,666 | 658,662] 526,049 | 628,446 | 547,809 
Stocks, cold storage, end of month-..-....-.- do....| 538,025 | 459,755 | 414,227 | 350,825 | 265,981 | 200,597] 181,279 | 266,170 | 326,098 393.307 | 413.507 | 418,283 | 412° 456 
BEPOTS..........-- necnsnnnecvosceseencesos do--.- 5, 210 6, 392 6, 768 6, 694 5, 865 5, 176 4, 843 4, 419 7, 708 5, 136 4. 407 tT age 
Prices, wholesale: ‘ : 
Hams, smoked. composite--- ...--.-- dol. per Ib_- . 592 . 619 . 650 . 683 . 675 . 623 . 544 . 558 657 673 . 638 . 660 ?. 671 
L Fresh loins, 8-12 lb. average (New York) .do---- . 523 . 567 . 576 . 597 . 570 . 43 516 . 452 . 509 550 541 . 540 B74 
ard: ° 
Production (inspected slaughter). -..thous. of Ib- 146,255 | 128,166 | 130,863 | 120,175] 105,809] 116,615 | 149,478] 180,413 | 178, 155 162,245 | 128,867 | 147,106] 131,394 
Stocks, dry and cold storage, end of monthf_do- - 225,936 | 200,621 | 169,311 | 109,342 55, 637 12, 439 45, 205 51, 462 74, 322 7h, 525 72 920 78, 945 74.024 
EEE do 40, 675 33, 841 28, 908 33, 193 34, 505 24, 412 19, 402 32, 857 38, 187 33, 607 39, 558 23, 359 res 
Price, wholesale, refined (Chicago) --dol. per Ib_- . 135 . 150 . 140 . 163 . 183 . 233 . 205 193 | "205 ” 208 "913 208 “p. 233 
| 
POULTRY AND EGGS | 
Poultry: 
Receipts, 5 markets................. thous. of Ib-_ 40, 934 44, 435 46, 431 46, O75 46, 364 56, 985 69, 572 79,448 | 65, 890 37. 325 35. 734 41, 189 39, 205 
Stocks, cold storage, end of month..........do....} 140,371 | 123,485 | 117,876 | 112,460] 127,340 | 176,385 | 259,085 | 287,153 | 275,887] ong nag | 241,692 | ° 217.456] 183. 245 
Price, ‘wholesale, live fowls, heavy type, No. 1 ite : — 
E EES EE EE dol. per Ib_- . 345 . 325 . 245 . 275 . 255 . 255 . 235 . 230 . 250 . 250 _ 280 . 300 P, 220 
ggs: 
Production, farm._-...-...-...-----...-millions 6, 068 5, 846 5, 032 4, 624 4, 329 4, 190 4, 600 4, 784 5, 239 5. 448 5. 476 6, 605 6, 271 
Dried egg production---_-..--..----- thous. of Ib_- 2, 181 2, 499 1, 903 2, 092 1,979 1, 441 1, 144 1,310 1, 242 1. 698 1. 865 3,140 3 104 
Stocks, cold storage, end of month: oo : " 
ee Ee thous. of cases-- 816 1, 431 1,513 1, 199 827 404 288 137 89 75 135 r 443 718 
I innie enn comscnnens oommeenin thous. of lb..| 98,978 | 132,294 | 159,755 | 152,835 | 133,427 | 109, 869 86, 867 61,014 42, 030 38, 244 41,639 | *91,940] 141. 206 
Price, wholesale, extras, large (Chicago) = , , ee 
dol. per doz. .497 . 486 . 517 . 531 . 587 . 624 . 613 . 543 . 479 472 . 450 . 403 . 380 
MISCELLANEOUS FOOD PRODUCTS 
Confectionery, manufacturers’ salest__thous. of dol 77, 096 63, 522 56, 041 48, 895 63,932 | 104,262] 110,496 | 109, 988 92, 911 85, 262 79, 619 83, 931 74, 768 
ocoa: ° 
Se a long tons. 27, 425 28, 493 26, 164 20, 859 13, 574 10, 587 8, 504 8, 026 | 30, 242 43, 394 27, 028 11, 905 
a Price, wholesale, Accra (New York)--dol. per Ib_. . 339 . 334 . 346 . B85 . 386 . 403 . 400 449 . 468 . 542 . 535 .578 | ».619 
offee: 
Clearances from Brazil, total_....- thous. of bags_- 999 860 1,149 860 1, 286 1, 870 1, 544 1,814 1, 725 1, 219 962 1, 409 1,060 
kk. | ee ery . 526 411 685 361 744 1, 122 873 1, 164 | 1, 055 662 539 795 "485 
Visible supply, United States_............- 634 511 666 531 582 r 812 628 778 | 723 1, 009 829 735 637 
RIN 56sanrcavinesemiovseoekiesiendond do-___. 2,152] 1,256 1, 278 1, 470 1, 320 2, 130 1, 261 1,848 | 2,489 2, 275 1,913] +°1,940 1}. 
Price, wholesale, Santos, No. 4 (New York) fe FCO ee} eee : 
Fish dol. per Ib_- . 573 . 553 . 560 . 593 - 615 | . 615 | . 600 | . 585 . 613 . 725 . 760 . 858 », 870 
ish: 
Landings, fresh fish, 5 ports........- thous. of Ib_- 34,911 | 47,314 75,903 75, 392 60,155 | 45,034 38,692 | 34,244 23, 950 17, 456 28, 128 41, 267 
Stocks, cold storage, end of month.......-. do....! 109,189 | 113,581 | 142,655 | 169,686 | 176,680 | 174,640: 176,047 179,370 | 176,249 154,570 | 138,468! 112,288 10 328 
r Revised » Preliminary 1 No quotation. 


- {Revised series. Com piled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 
will be shown later. 
t Revisions for 1952 are shown in the August 1953 SURVEY. 
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52 and descriptive notes are shown in the | x -— 
1953 Statistical Supplement to the Survey | April | May | June | July | August | S°R%™ | October | Nqvem- | Decem: | January “= March | April 
FOODSTUFFS AND TOBACCO—Continued 

MISCELLANEOUS FOOD PRODUCTS—Con. | 
Sugar: 
Cuban stocks, raw, end of month 
thous. of Spanish tons_- r 4,619 4, 676 4, 364 3, 908 3, 218 2, 658 3, 078 2, 083 1, 737 1, 607 2, 437 3, 316 4, 341 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
a ininte short tons..| 59,948 12, 283 51, 262 26, 860 37, 059 117, 506 643, 637 812, 373 473, 347 137, 932 Of SR, ° > a 
Entries from off-shore---_-.-.-------.-- do....| 854,355 | 530,430 | 628,878 | 607,226 614,988 | 563,878 | 461,177 | 254,321 117,126 | 320,741 507,709 | 622, 494 762, 870 
Hawaii and Puerto Rico__..-..--.-- a 248, 129 235, 756 180, 490 234, 674 182, 958 237, 561 238, 494 97, 620 61, 688 L 108, 657 147, 957 287, 257 
Deliveries, total -----...---.---------- do....| 7 592,655 | 599,440 | 790,640 | 886,890 | 778,556 | 844,285 | 641,490 | 580,278 | 801,571 | 503,522 | 557,664 | * 822,900 | 573, 526 
For domestic consumption- -- ------- do_...| * 591,073 | 597,627 | 779,785 | 885,168 | 777,391 | 842,829 | 639,991 | 574,693 | 800.569 501,513 | 554, 289 | 821, 930 70, 685 
For export -_.--- Stine wn aia eaiaateee Pinas 1, 582 1, 813 10, 855 1,722 1, 165 1, 456 1, 499 5, 585 1, 002 2, 009 2, 375 970 2, 841 
Stocks, raw and refined, end of month 
thous. of short tons | 1, 392 1, 423 1,312 1, 103 966 851 1, 186 1,691 1, 693 1, 668 1,612] +*1,479 1, 668 
eo 685 9, 095 14, 326 11, 473 21, 879 526 303 3, 897 596 631 745 276 SAE 
Imports: 
I  cemitndiininnaembaiees do....} 341, 705 328, 791 390, 371 339, 220 330, 805 321, 374 180, 291 140, 910 157, 648 275, 725 305, 487 BO OOS fh .. ccccccus 
SEE oer: do....| 274,851 225, 582 221, 650 238,565 | 266,009 | 201,899 118, 650 86, 401 118, 711 238, 950 236,902 | 282,575 |.....----- 
From Philippine Islands_-..------- -.do....| 62,594 | 93,039 | 162,388] 91,880| 64,421 | 92,486] 56,920] 45,512] 38,640 36,267| 66,165] 81,336 ts 
po | Gis... 55, 961 54, 782 40, 271 38, 937 47, 760 27, 116 2, 057 4, 220 301 20, 151 35, 595 54, 938 ne 
., |= ees do....| 48,433 46, 720 40, 226 37,178 44, 598 26, 437 250 | 13, 694 29, 570 50, 062 ae 
Prices (New York): 
ee ae dol. ner Ib . 064 - 064 - 064 . 064 . 064 . 064 . 064 . 061 . 060 . 060 .061 . 063 P 062 
Refined: 
al te a a eacaeiaeal dol. per 5 Ib . 495 . 495 - 495 . 498 . 500 . 502 . 503 . 500 .497 .497 . 498 . 499 503 
| eee dol. per Ib- . 086 . 086 . 086 . 086 . 087 . 087 . 087 . 085 . 085 - O85 085 .086 | ».086 
SE I oi cece std cee csemness. thous. ofIb..} 11, 141 7, 943 9, 215 7, 506 7, 766 10, 364 9, 491 6, 851 8, 760 10, 004 11, 580 10, 783 | ras 
TOBACCO 
EE ES ET Se SNA LE OO, Le ae ee aT <a e Seen oes Seana ee 
Stocks, dealers’ and manufacturers’, end of quar- 
ee a ne Seon WIS vtisee A ecncecles S| a, en - (Ge Spee 4, 539 | 
Domestic: 
Ee ee Ee: Rene onan | eee | ee cee RE Se 372 : 
Air-cured, fire-cured, flue-cured, and miscel- | 
laneous domestic. -----.---.---- a ae Sane SS en Sane | en Snare | a See 3, 967 | 
Foreign grown 
eee eee Dire Ne uns roseclosnsetecos | | SRUESNAR Soper |; See STMeaer eee EERE SS eae |, ee 
Cigarette tobacco. .------------------ RS eRe: saa: SN cantante’  atentaae SE lscstncsiaad iveuaians 181 Ry ER: * spnreat 
Exports, including scrap and stems....thous. of Ib__| 50, 103 35, 903 33,263 | 24,649 | 32,121 68, 694 56, 183 52,327 | 68, 538 30, 390 19,019 | 21,715 7 
Imports, including scrap and stems. - .-----..d0_-_-| 7, 961 8, 788 9, 578 | 7, 662 9, 268 10, 475 9, 269 8, 549 7, 582 8, 125 7, 875 9, 133 
| 
Manufactured products: 
Production, manufactured tobacco, total_..do-_- -| 18,326 17, 806 18, 170 | 15, 999 17, 814 18, 833 19, 273 16, 170 14, 735 15, 502 15, 561 4. | ee 
Chewing, plug, and twist__..-...-..----- do._- | 6, 935 | 7, 246 7, 347 7, 194 6, 879 7, 239 7,473 6, 808 5, 978 6. 796 6, 389 6, 865 
0” SEES ee a0....| 8. 064 | 7, 494 7, 430 | 6, 301 7, 569 8, 302 8, 424 6, 307 5, 373 5, 549 6, 079 | Rees 
SESE ere eee nee do.._-| 3, 328 | 3, O76 3, 393 | 2, 504 3, 367 3, 281 3, 376 3, 055 3, 384 3, 157 3, 093 3,711 a 
Consumption (withdrawals): | 
Cigarettes (small): | | 
he case es millions._| 2, 703 2,658 | 3,130] 3,339 2, 770 3, 585 2, 813 3,535 | 3, 534 2,700 | + 2,638 2, 865 | — 
| | ae eenerre -do....| 31,607 30, 587 33, 304 | 29, 914 34, 658 33, 598 34, 860 30,338 | 29,141 28, 858 26, 676 32,295 | » 231,099 
Cigars (large), tax-paid§-------.--- thousands..| 477, 520 507, 629 501, 499 463, 787 497, 670 518, 748 540, 124 547,704 | 443, 532 401, 693 406,560 | 476,514 | 2? 481, 645 
Manufectured tobacco and snuff, tax-paid§ | | 
thous. ofIb_.| 17, 887 17,488 | 17,812; 15,862 17, 539 18, 103 18, 580 15, 825 15, 213 14, 997 14, 688 18,079 | » 2 17,675 
Buports, clgarettes.................-- millions- 1, 331 | 1, 482 | 1,119 | 1, 321 1, 158 1, 535 1,178 1, 241 1, 416 1, 274 1, 183 | 1, 254 aes 
Price, wholesale, cigarettes, manufacturer to 
wholesaler and jobber, f. 0. b. destination | 
dol. ner thous | 3. 938 | 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 | 3. 938 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | 
Imports, total hides and skins.........thous. oflb..| 18,407 | 18, 166 20,258 | 15,807 13, 646 15, 353 10, 934 9, 454 8,770 8, 232 7, 436 9, 372 |_- 2 
Yalf and kip skins_-.....----..-- thous. of pieces__| 123 | 253 268 | 187 188 150 208 47 81 123 59 | EEE 
ee con cucwinaieeieee oe 31 21 47 | 91 26 41 40 23 36 20 77 | SE 
ee — 3,055 | 3, 032 2,731 | 3, 168 2,121 2, 666 1, 726 2, 364 2, 034 2, 051 1, 550 | - 3) 
Sheep and lamb skins_..__---...-.-------- ee 4,466 | 3,826 4,240] 1,893] 2,760 2, 680 1, 157 1, 230 1, 033 1, 087 898 | 2158|.......-.- 
Prices, wholesale (Chicago) : | | 
Calfskins, packer, heavy, 934/15 Ibs__ dol. perIb._| —. 513 .613 .625| 513 513 . 500 . 400 .468| 438 .413 413 | 413| », 413 
Hides, steer. heavy, native, over 53 Ibs__-__- do... -| 138 . 153 . 150 | - 158 -170 -170 . 148 . 153 . 123 . 120 . 103 | r.108 Pp. 108 
LEATHER | 
Production: 
Dt. ...2..ssebdismeneewces thous. of skins__| 871 | 849 | 827 | 685 790 839 804 724 846 801 791 | 762 
LS SEES TS thous. of hides._| "2, 140 2,117} *1,999 | 1,815 1, 978 r 1,894 r 2,079 1,904 1,978 1, 953 2, 015 2,118 : 
Goat and kid}_--_----- thous. of skins_ -| 2,981 | *2,924; °3,122| *2,821 2, 354 * 2,240 * 2, 566 r 2,101 * 2,350 2, 262 2, 330 2, 732 
—— SSS ae RS do....| ’ 2, 468 r 2, 656 | * 2, 563 r 2,139 * 2, 590 * 2, 439 * 2,407 * 2,189 ’ 1,820 * 1,669 * 1,870 | ee 
Sole leather: | | 
Bends, backs, and sides_--_.....-.-- thous. ofIb-__| 23 65 24 23 21 52 67 51 26 21 57 27 | 7 
Offal, including belting offal_--.----_.---- do..__| 73 55 | 53 75 21 63 56 68 39 29 23 29 : 
2” UU Eee thous. of sq. ft_-| 4,002 3, 959 | 3, 492 2, 825 2, 840 3, 383 2, 996 | 2, 929 3, 159 3, 160 3, 438 | > 
Prices, wholesale: . | | 
Sole, bends, light, f. 0. b. tannery....dol. per Ib_- - 680 + 725 720 . 690 . 690 . 690 . 670 | . 675 . 655 . 665 . 660 660 > . 660 
Upper, chrome calf, B and C grades, f. 0. b. tan- | | | | | 
| EERE EE a dol. per sq. ft__| 1,007 | 1, 125 | 1,127 | 1. 082 1, 042 1.042 1.002 | . 998 | . 998 . 985 . 948 950 P 943 


* Revised. P Preliminary. 
1 December 1 estimate. 2 Based on stamps sold to manufacturers. 
o'Revisions for 1952 are shown in the April 1954 Survey. 


9 Data for January-June 1953 represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey. 
§ Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 


tRevisions for January-March 1953: Cattle hides (thous. hides)—2,128; 2,014; 2,024; goat and kid (thous. skins) —2,805; 2,712; 3.178; sheep and lamb (thous. skins)—2,240; 2, 


399; 2,354. 
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Unless otherwise stated, statistics yy 1953 1954 _ 
1952 and descriptive notes are shown in the " acini . " 
1953 Statistical Supplement to the Survey April May June July August oe | October x  - January ey March April 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | 
Shoes and slippers: 
Production, total................. thous. of pairs._| * 45, 268 41, 858 40, 824 40, 297 42, 804 39, 902 40,121 | 33,522 38,200 | * 40,008 | * 41,328 | * 47,170 42, 306 
By types of uppers: 
‘All le: <* hay EA were do-_-_- gf SS Smee | 31, 987 33, 333 33,873 | * 37,944 33, 109 
Part leather and nonleather-_--_...------ do | eo ere: Sarna 6, 213 6, 760 7, 486 * 9, 226 9, 197 
Shoes, sandals, and play shoes, except athletic, 
SRR thous. of pairs__| * 40, 492 36, 979 35, 790 34, 972 36, 539 33, 376 33, 183 28, 011 34, 389 37, 460 38,391 | © 43,357 38, 336 
By kinds 
Men's. ee 8, 979 8, 532 8, 136 7, 560 7, 963 7, 670 8, 006 6, 801 8, 087 7, 851 7, 625 8, 367 7, 857 
Youths’ ‘and boys’. pesecsewensectunel do... 1, 474 1, 574 1, 595 1, 637 1, 696 1, 457 1,390 1, 124 1, 362 1,470 1, 455 1,711 1, 543 
TE  —_ r 21,065 18, 490 18, 161 18, 687 19, 077 16, 602 15, 690 12, 921 16, 490 19, 472 20, 717 23, 947 21, 096 
Misses’ and children’s. ........-------  —_—_ 5, 436 5, 139 5, 077 4, 603 5, 107 ‘ 5, 130 4, 363 5, 386 5, 465 5, 432 5,713 4, 756 
Infante’ end babies’... ..<<cccccccesd ome 3, 539 3, 247 2, 821 2, 485 2, 696 2, 764 2, 967 2, 802 3, 064 3, 202 3, 162 3, 619 3, 084 
Slippers for housewear-.--.---..-.---------- wns 4, 271 4, 375 4, 533 4, 790 5, 697 5, 981 6, 407 5, 039 3, 305 2, 123 2, 419 r 3, 263 3, 376 
eee ete do- 279 280 258 269 296 283 273 262 290 239 247 r 266 275 
ETRE LEED ALES ae 225 224 243 266 272 262 258 210 216 * 276 * 271 284 319 
i ntti naiindinnicbeuniniidl do.-.. 353 348 253 313 421 446 419 330 251 239 411 370 plied 
Prices, wholesale, f. o. b. factory: 
Men’s and boys’ oxfords, oom, 2 ittle hide 
upper, Goodyear welt__.....--- 947-49 = 100_. 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 
Women’s oxfords (nurses’), side upper, Good- 
here 947-49 = 100_- 117.1 117.5 118.1 118.1 118.1 118.1 118.1 117.5 117.5 117.5 117.5 117.5 117.5 
Women’s and misses’ pumps, — split- _do...- 110.7 110.7 110.7 110.7 110.7 110.7 110.7 112.3 112.3 112.3 112.3 112.3 112.3 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill products__........M - ft_.| 58,631 53, 192 53, 765 53, 037 54, 245 52,777 50, 919 48, 733 54, 109 43, 657 74, 200 70, 262 — 
Imports, total sawmill products ----...-..---- 0....| 219,381 | 242,183 | 270,350 | 263,021 246,389 | 253,650 | 243,520] 220,063; 197,952 135,528] 211,621 233, 515 |.--- > 
National Lumber Manufacturers Association:® 
CO ea mil. bd. ft_- 3, 511 3, 271 3, 437 _3,351 3, 429 3, 486 3, 540 3, 078 2, 875 2, 749 2, 901 3, 358 3,310 
TS EAT LTT LATTE TE do... 660 545 622 675 765 790 792 718 638 643 680 6%) 660 
EATS LEASE ALES LIT do... 2, 851 2, 726 2, 815 2, 676 2, 664 2, 696 2, 748 2, 360 2, 237 2, 106 2, 221 2, 668 2, 649 
PE SE, cvincinnncnncsmmnoceinanend a 3, 632 3,385 3, 423 3, 228 3, 238 3, 230 3, 252 2, 875 2, 706 2, 604 2, 808 3, 353 3, 387 
OE EEE yo = 806 704 688 647 661 627 650 624 550 526 612 599 603 
77. do. 2, 826 2, 681 2, 735 2, 581 2, 577 2, 603 2, 602 2, 251 2, 156 2,079 2, 196 2, 754 2, 784 
Stocks, gross (mill and concentration yards), end 
“pS ees mil. bd. ft_- 7, 798 7, 686 7, 700 7, 823 8, 034 8, 290 8, 577 8, 782 8, 950 9, 132 9, 221 9, 227 9, 183 
EEE IELALEI OS a 2, 801 2, 642 2, 576 2, 604 2, 708 2, 871 3,012 3, 107 3, 194 3,311 3, 379 3, 470 3, 528 
SENN TIIIIIY <:-<icciadiicctitsisapansibigenionvenbivetanmaiiall do... 4, 998 5, 044 5, 124 5, 219 5, 326 5, 419 5, 565 5, 675 5, 756 5, 821 5, 842 5, 757 5, 655 
SOFTWOODS 
Douglas fir:@ 
Orders, ES a eee a 1,042 824 857 826 707 795 826 753 798 813 863 1, 033 944 
Orders, unfilled, end of month.------...-.. cated 963 895 839 878 786 746 715 717 750 777 855 865 763 
I EEE RENEE TEEN EY ae 948 891 889 762 780 828 830 758 753 763 791 963 941 
I icncmirinviuiansancammecnmnaiuniel do... 988 73 899 774 790 822 848 742 757 778 778 1,013 1, 037 
Stocks, gross, mill, end of month_.--..---- a 980 999 989 977 987 992 974 991 987 1,002 1,011 961 898 
Exports, total sawmill productst------- M bd. ft 30, 276 29, 067 18, 058 21, 390 17, 968 24, 986 24, 422 21, 451 28, 161 21, 440 39, 609 oe 
ON OEE Ee 14, 691 16, 245 7, 138 12, 528 7, 499 12, 993 11, 842 10, 505 10, 619 8, 490 19, 937 i 4 es 
Boards, planks, scantlings, etet_....----- i ed 15, 585 12, 822 10, 920 8, 862 10, 469 11, 993 12, 580 11, 615 17, 542 12, 950 19, 672 7) es 
Prices, wholesale: 
Dimension, No. 1 common, 2” x 4 L. 
dol. | per rt bd. ft_- 82. 845 79. 009 78. 064 77. 252 76. 972 75. 187 74. 347 73. 122 73. 409 73. 395 73.941 | ° 75.054 74. 791 
Flooring, B and better, F. G., 1" x 4”, R. L. 
r dol. per M bd. ft__| 127.049 | 126.396 | 126.396] 126.085 | 126.085] 125.930] 125.113] 123.978 | 125.612] 124.950] 125.922] 195.922| 125.809 
Southern pine:® 
Ie PRA mil. bd. ft_- 803 739 7 714 673 693 660 623 631 595 680 742 693 
Orders, unfilled, end of month_---.--.-.---- = 383 376 344 306 287 269 237 230 902 201 251 257 238 
OS CERES  ——_ 830 754 767 764 707 707 767 673 651 684 687 761 714 
i a il re | 776 746 741 752 692 711 692 630 559 596 630 736 712 
Stocks, gross (mill and concentration yes end 
AEE CRC RRR cee bd. ft_. 1, 709 1,717 1, 743 1, 755 1,770 1, 766 1, 841 1, 884 1,976 2, 064 2, 121 2, 146 2, 148 
Exports, total sawmill produets. wee mM bd. ft_- 5, 123 5, 262 5, 590 7, 981 8, 549 3, 952 4, 662 4,901 5, 700 3, 986 6, 380 Sf | eee 
I a ie ian 1, 139 1, 335 1, 126 2, 619 810 1, 105 1, 005 1, 098 640 1, 268 1, 528  ) ia 
Boards, planks, scantlings, ete___.......-.- ae 3, 984 3, 927 4, 464 5, 362 7, 739 2, 847 3, 657 3, 803 5, 060 2,718 4, 852 6 GED fecccccescs 
Prices, wholesale, composite: 
Boards, No. 2and better, 1” x 6” x R. L. 
dol. per M bd. ft_- 80. 487 79. 439 78. 748 78. 227 77. 614 77. 703 76. 545 76. 549 75. 665 74. 359 72.092 | * 72.271 71. 042 
Flooring, B and better, F. G., 1” x 4” x 8/L 
- dol. per M bd. {t_.; 158.748 | 156.604 | 156.604 | 157.829 | 157.523 | 157.523 | 157.217] 156.208 | 155.685 155.379 155.379 | © 154.154 | » 152.844 
Vestern pine:® 
eran mil. bd. it_- 628 657 649 714 664 678 722 491 547 472 512 662 673 
Orders, unfilled, end of month. -_...........do--- 419 410 371 400 355 342 380 317 342 366 383 418 427 
RRA ERLE EET ee TE do... 659 684 746 761 782 767 759 583 512 395 444 568 638 
a ae 657 666 688 685 711 691 684 554 523 447 496 628 664 
Stocks, gross, mill, end of month___..._-._- ae 1, 481 1, 499 1, 557 1, 633 1, 704 1, 781 1, 856 1, 885 1,874 1,822 1,770 1,710 1, 684 
Price, w <p ale, Ponderosa, boards, No. 3 com- 
mon, 1” Pe fF : |; * & 85. 00 85. 04 84. 92 83. 26 81.10 76. 11 70. 84 70. 04 70. 65 71.71 70. 90 * 71.01 °71.01 
SOFTWOOD PLYWOOD! 
Production._-_-...- thous. of sq. ft., 36” equivalent__| 351, 913 334, 309 345, 269 281, 542 ; = | EELS, Ee! SE CEP Kee: ee ER Se ee 
Shipments. - Rees SSF § is: FF  . :t. i. ; ee COIS HORI Ee SER Setiok CR SenesreX 
Stocks, end of month nS ee ae do....| 107, 562 106, 057 110, 662 113, 512 gg Ss TC cee ae Jas oe 
HARDWOOD FLOORING 
Maple, beech, and birch: 
OS aaa M bd. ft 5, 075 4, 150 5, 250 4, 275 4, 400 3, 300 3, 975 3, 575 5, 150 3, 850 4, 200 4, 550 4, 350 
Orders, unfilled, end of month--.-.........-- ee 10, 350 * 450 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 9, 250 9, 300 9, 450 10, 000 10, 450 
P< inccncnecnaiecenasenenenionkned Dic 3, 875 3, 500 4 3, 100 3, 950 4, 100 4, 750 *3, 775 4, 300 3, 950 3, 900 4, 600 3, 950 
tg TE eee 4, 125 4, 050 5, 150 4, 350 4, 300 3, 850 3, 925 3, 750 3, 825 3, 750 3, 650 3, 900 3, 950 
Stocks, mill, end of month. ..............-- do... 10, 600 10, 100 8, 950 8, 025 7, 650 7, 650 8, 500 8, 675 9, 300 9, 750 9, 850 10, 500 10, 650 


* Revised. ? Preliminary. 





























1 Series discontinued with August data. 














@ Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber 
(all types); Janudry 1952-February 1953 for Douglas fir; January—December 1951 for Southern pine; January 1950-February 1953 for Western pine. 
products will be shown later; those for 1952 for softwood plywood appear in the August 1953 SURVEY. 


} Revisions for 1952 for exports of sawmill 
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LUMBER AND MANUFACTURES—Continued 


































































































| 
HARDWOOD FLOORING—Continued | 
Oak: 
I i ctresigiae M bd. ft..| 84,222 65,466 | 62,004 73, 043 74, 238 73, 874 76, 085 68, 178 70, 910 80, 206 89, 079 99, 618 | 84, 824 
Orders, unfilled, end of month._-_.-------- G0.... 86, 584 77,419 | 62, 965 60, 034 54, 735 52, 885 50, 082 46, 584 47, 688 54,743 | 68, 085 76, 534 74, 554 
a A a IE ae do....| 84,371 77, 825 79,466 | 81,390 78, 243 81, 474 86,213 | 76,703 | 81,218 77,282 | 75,518 89,459 | 90,062 
Sa err do...-| 88,359 80, 635 79,821 | 83,100 | 79,537] 79,581 84,572 | 73,924 71, 221 73,151 | 75, 737 89,853 | 90, 926 
Stocks, mill, end of month-----.-.---------- do.---| 55,268 | 52,458 | 52,083 50, 373 | 49, 079 50, 971 52,612 | 55,391 64,149 | 68,289 | 68,070 | 66,173 | 62, 495 
| | 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): steak 
| arenes short tons__} 293,137 | 306, 737 285,050 | 251,365 | 235,664 | 243,571 | 270,433 | 277,137 | 326,635] 311,926 | 300,433 | 315,967 |----..---. 
RES oe... 17, 417 17,699 | 19, 416 15, 988 37,475 25, 477 30, 041 36, 065 51, 953 59, 408 66,790 | 103,464 |-.-..-.... 
| ee eres ore do....| 266,254 | 261,581 | 271,910} 318,519 | 272,106 | 241,726] 210,830] 190,054] 144,488 86, 632 70, 461 77 ae 
AS ee See do...-} 11, 255 3,138 | 15,032 22, 083 18, 669 14, 438 7, 104 9, 897 2, 294 1,325 2, 016 1,355 | satires 
| 
Iron and Steel Scrap | 
Production and receipts, total*_thous. of short tons-- 7, 091 6, 959 | 6, 451 6, 368 6, 644 6, 174 6, 057 5, 700 5, 588 4,974 4, 806 5,103 | » 4,947 
Home scrap produced*.____-------------- G0... 3, 825 3, 801 | 3, 688 3, 594 3. 675 3, 607 3, 693 3, 472 3, 472 3, 241 3, 040 3,181 | » 2,992 
Purchased scrap received (net)*__..-------- do 3, 266 3, 157 2, 763 2, 775 2. 969 2, 567 2, 364 2, 228 2,116 1, 733 1, 767 r1,921 | » 1,956 
OSS Eee do--- 6, 974 7, 050 6, 665 6, 204 6, 314 6, 043 6, 304 5, 672 5, 253 5, 123 4, 912 7 5,194 » 5, 187 
Stocks, consumers’, end of month------..----do---- 6, 694 6, 603 6, 395 6, 560 6, 893 7,033 6, 780 6, 816 7, 152 7, 004 6, 940 ’ 6,811 | » 6, 625 
Ore 
Iron ore: 
All districts: bs . 
Mine production- -__-----..-- thous. oflong tons__- 9, 971 14, 287 15, 368 15, 719 15, 473 15, 143 12, 290 6, 392 3, 183 3, 068 2, 982 eS 
I Sac adas odndenecncmesnny do-.-.. 10,486 | 15,002 15, 663 16, 534 16, 284 15, 457 13, 512 6, 998 2, 099 1, 749 1, 653 eG Cee 
Stocks, at mines, end of month_-__-__------ an 9, 516 | 8, 851 | 8, 556 7, 739 6, 943 6, 614 5, 396 4, 800 5,877 7, 041 8, 399 {2} Sees 
Lake Superior district: Se a 
Shipments from upper lake ports-_-_...--- a 8, 404 13,597 | 13,745 14, 497 15, 237 13, 214 11, 538 5, 300 0 0 0 0 1, 525 
Consumption by furnaces -_--------.----- oe 7, 764 8, 358 | 8, 056 8, 239 8, 150 7, 699 8, 131 7, 522 7, 022 6, 996 5, 787 5, 932 5, 287 
Stocks, mek = meee, total. ............. do....| 21,57 26, 247 32, 070 38, 829 45, 579 51, 767 55, 699 54, 981 48, 815 41, 974 36, 386 30, 587 26, 142 
At furnaces. --.-.---------------------- do....| 18,816 | 23,198 | 28,526 | 34,443) 39,988/ 44,612] 47,419] 46,896] 41,145] 34,797 | 29,661] 24,553 20,690 
On Lake F Erie Cid inatininitenetaned ee 2, 757 3, 049 3, 544 4, 386 5, 591 7, 155 8, 280 8, 085 7, 671 7,178 6, 725 6, 035 5, 452 
Imports. i 780 966 1, 125 1, 148 1,109 1, 137 1, 085 965 948 836 795 | 
Manganese ore, “imports (manganese content) 
thous. of long tons-- 95 103 134 127 89 90 134 71 112 110 92 ee 
Pig Iron and Iron Manufactures 
° 
Castings, gray iron 
Orders, unfilled, ie sale_.__- thous. of short tons_- 1, 306 1, 272 1, 246 1, 233 1, 223 1, 170 1, 076 977 955 872 865 ee 
Shipments, ee a 1, 277 1, 186 1, 196 1, 056 1, 069 1, 106 1, 142 1, 004 1, 032 932 936 ‘3 =e 
i an mdee GO...< 683 642 648 573 589 612 650 564 553 488 492 BOE Oe xusscties 
Castings, malleable fron: ere 
Orders, unfilled, for sale__....-------- short tons__| 174,514 | 160,387 | 151,016 | 137,251 | 120,801 | 114,523] 104,046 93, 156 95, 612 85, 565 81, 579 | 
ree Se do....| 95,923 82,050 | 86, 514 77,111 73, 855 74, 333 73, 473 63, 435 72, 126 70, 288 69, 078 -,, & 
SR I eS do....| 57, 757 48,011 50, 819 45, 413 45, 415 45, 466 45, 515 7, 500 39, 657 38, 266 37, 792 . 2) Eee 
Pig iron: 
PROGR... .6 ncncanccnses. thous. of short sone. - 6, 231 6, 587 6, 373 6, 516 6, 472 6, 202 6, 498 6, 063 5,779 5, 580 4, 811 4, 959 4, 503 
EERIE Le eres: 6, 236 6, 546 6, 251 6, 249 6, 353 6, 024 6, 421 5, 963 5, 703 5, 525 4, 809 4,892 | » 4,519 
Stocks (consumers’ and suppliers’), end of aenih : 
thous. of short tons... 1, 876 1, 887 1,977 2, 298 2, 368 2, 511 2, 527 2, 660 2, 800 2, 764 2, 829 2,858 | » 2,841 
Prices, wholesale: 
0 ee dol. per long ton_- 54. 73 54. 73 54. 80 56. 22 56, 23 56. 10 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 
Se ae > ong ee 54. 50 54. 50 54. 50 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 » 56. 00 
Foundry, No. 2, f. o.b. Neville Island_- e 55. 00 55. 00 55. 00 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 » 56. 50 
Steel, Crude and Semimanufactures | 
Steel castings: 
OTL short tons__| 179,615 | 165,649 | 164,665 139,577 | 141,340] 135,303 | 140,702] 114,088 | 123, 281 122,758 | 116,520 | 122,310 |.--....... 
EE aE ae do....| 140,051 126,380 | 125, 984 105,687 | 107,941 102,880 | 106,788 84, 945 91, 017 93, 577 88, 699 | @ ree 
Railway specialties. __..............--- do....| 34,035 29, 552 30, 381 22, 925 25, 026 24, 108 25, 354 17, 784 18, 685 20, 058 17, 756 i 1, aera 
Steel forgings: 
Orders, unfilled, for sale -.....-....-....-.-do_._.|1, 081, 838 |1, 239, 057 |1, 135, 343 | 1,080,582 | 1.974,153 | 882,034 | 797,523 | 740,127] 650,533 | 637,896 | 539,194 | 488,780 |_....-.... 
Shipments, for sale, total_..........-....--- do_...| 196,441 | 191, 189 185, 323 155, 288 | 1 150, 512 153, 173 155, 772 143,239 | 142, 603 138, 926 126, 888 130, 224 |. aes mane 
0 See ene do....| 140,510 134, 686 132, 580 112, 848 | ! 110, 926 110, 305 112, 803 103, 113 98, 915 101, 523 94, 164 | eee 
Press and open hammer.____--.--...--....do-_-_- 55, 931 56, 503 52, 743 42,440 | |! 39, 586 42, 868 42, 969 40, 126 43, 688 37, 403 32, 724 DE GED focccesncue 
Steel ingots and steel for castings: | 
a thous. of short tons_- 9, 546 | 9, 997 9, 404 9, 276 9, 406 8, 883 9, 463 8, 690 7, 946 7, 951 7, 083 7, 290 6, 971 
a ae 99 | 100 97 93 94 92 95 a0 80 75 74 69 68 
Prices, wholesale: 
Composite, finished steel. ----.--- .----dol. per Ib__ . 0498 | . 0501 . 0513 - 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 
Steel billets, rerolling, f. o. b. mill 
dol. per short ton__ 59.00 | 762.00} 7269.00 272. 00 272.00 272.0 2 72. 00 272.00 272.00 272.00 272. 00 2 72. 00 » 272.00 
Structural steel, f. 0. b. mill ..--dol. per Ib_- -0420 | 27.0413 | 2.0413 2 0438 2 0438 2. 0438 2.0438 2.0438 2 0438 2, 0438 2. 0437 2.0437 | » 2.0437 
Steel scrap, heavy melting (Pittsburgh) | } 
dol. per long ton. 44, 00 | 39, 50 | 40. 50 44. 50 45. 50 40. 50 36. 50 36. 50 33. 50 30. 50 28. 50 | 25. 50 » 26. 50 
| 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month_.----- thousands_. 4, 804 4, 393 4, 459 3, 901 4,013 4, 052 3, 748 3, 404 3, 231 3, 538 3, 141 3, 066 3, 238 
ey do-_-.. 2, 068 2 054 2, 086 1, 975 2, 026 1, 950 2, 101 1, 848 2, 003 1, 600 1, 681 | 1, 950 | 1, 892 
eee do-.-- 90 81 90 117 | 94 | 123 90 88 78 71 68 | 73 | 67 


August 1953 represent estimated industry totals based on forge shops whose shipments in 1947 accounted for over 90 percent of total ship- 


’ Revised. > Preliminary. 1 Data beginning 
ments; earlier data are estimated totals based on a different sample. 2 Data beginning May 1943 represent quotations for a substituted series. 
9 Revisions for 1952 are shown im the April 1954 SuRVEy. 

*New series; compiled by the U. S. Department of Interior, Bureau of Mines. Data prior to 1953 are not available for publication. 
tFor 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 
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Unless otherwise stated, statistics through |_ ae : 1953 1954 
: 1952 and descriptive notes are shown in the | . | ie —__——_4_—______ —— 
' 1953 Statistical Supplement to the Survey | April May June July August — October | . — ——- January — March April 
| | | ’ 
. 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued | 
; Cans, metal, shipments (in terms of steel consumed), 
| ERS TI Sia? short tons..| 304,638 | 305,205 | 357,767 | 446,772 | 506,215 | 484,561 | 368,917 | 314,408 192,403 | 264,708 | 260,053 | 201,063 |........-- 
SE uo Jidudabueeeawhbunasneumeae do_...| 174,879 177,976 | 220,481 ‘ 360,564 | 346,645 | 239,111 190,280 | 123,416 § 161,320 | 157,880] 164,139 |...-- : 
LS do....| 129, 759 127,229 | 137,286 | 147,466 | 145,651 137,916 | 129,806 | 124,128 68,987 | 103, 388 102, 173 126, 924 ¢ 
Co eee do....| 255, 795 259, 822 311, 575 407, 362 457, 387 432, 830 329, 545 280, 289 155, 000 224, 580 225, 597 251, 751 : 
Commercial closures, production. -_-...--- millions. . 1, 338 1, 307 1, 348 1, 281 1, 259 1, 226 1, 283 1, 097 1, 137 1, 089 1, 207 1,410 1, 386 
Crowns, production........-....- thousand gross_- 27, 772 29, 317 31, 605 30, 752 29, 155 27, 244 24, 746 22, 378 21, 972 24, 581 26, 572 31, 680 31, 285 
; Steel products, net shipments: 
' NE ice ccxdsubiens saepaneiaiaading thous. of short tons_- 7, 162 7, 209 6, 950 6, 583 6, 499 6, 401 6, 727 5, 904 5, 685 5, 728 5, 365 2 
j Bars: Hot rolled, all grades..............- ed 838 873 843 794 750 723 758 633 586 569 549 546 |_........- 
: eee de... 155 159 157 166 148 163 161 140 125 111 113 aint 
' DecniesOONOND.... ...ccccccccnccesesesed iced 357 352 329 295 252 232 232 190 190 169 165 ee 
. eer do.__. 880 828 847 801 778 833 864 728 714 664 664  * ae 
re aee ee erer do__.. 650 698 614 587 586 586 644 609 633 572 529 544 |. hes 
eee ear ers> _ = 150 161 162 156 150 162 164 182 185 178 178 166 posh 
SN ont octanssainecnnepeaalaaaane? 2, 007 2, 003 1, 924 1, 957 1, 921 1, 864 2, 003 1, 768 1, 674 1, 738 1, 519 1, 496 ais 
—< \... Sees 194 187 190 151 188 191 194 169 140 123 113 112 | a 
>. annie eeeE te do...- 206 214 210 161 195 192 180 151 116 127 116 120 | ena 
Structural shapes, heavy.........---.---.- do... 414 417 397 414 391 393 442 443 481 473 438 og eres 
Tin plate and terneplate........-..-.-... do... 442 459 441 405 390 340 361 303 266 411 393 75 | ae 
Wire and wire products__...........---..- iced 447 449 426 328 378 349 329 270 264 292 314 366 | ae 
NONFERROUS METALS AND PRODUCTS . | 
Aluminum: " 
Production, primary_...---.--------- short tons..| 102,071 | 105,464 | 104,152] 109,285! 110,545] 109,333] 108,219] 105,636 110,201 } 116,247) 110,483] 122,339 120, 434 
Imports, bauxite. __.......-....------- long tons__| 355,895 | 345,619 | 427,849 | 390,184 | 442,171 | 402,340 | 363,945] 400,077 | 434,958 | 438,392 | 462,577 | 474,966 |_- a 
Price, wholesale, scrap castings (N. Y.) : | 
dol. per Ib_- . 0924 . 0838 . 0936 - 1000 . 0900 . 0900 . 0825 . 0996 . 1033 . 0892 - 0875 . 0892 - 1037 
Aluminum fabricated products, shipments, ee 
liege ia Ne NIH mil, of Ib__ 281.6 267. 3 262. 4 254. 4 241.9 237.8 241.5 200. 3 201. 2 205. 4 196. 5 226.2 |....- 
|” ie eleleate pets AnE el RATED, ica | “a 61.6 57.6 56. 8 51.7 50.9 53.7 55.4 51.4 52.0 51.4 51.2 56.2 | : 
Wrought products, total@.._.....-.---.---- et 220.0 209. 7 205. 6 202. 8 191.0 184, 1 186. 1 148.9 149, 2 153. 9 145.3 170.0 174.2 
Plate and sheet@____ _._._--.---__---__-- do__.- 129. 2 123. 6 121.2 123. 4 117.8 111.8 113.6 89. 4 91.2 84.3 80. 5 93.0 96. 9 
Brass sheets, wholesale price, mill_-_--.--- dol. per Ib__ . 429 . 429 . 429 . 429 . 429 . 417 .417 .417 .417 .417 - 417 .417 » 417 
Copper: 
Production: - 
Mine production, recoverable copper 
P PPCr short tons..| 79,706] 80,850] 73,625] 76,492] 75,581] 75,442] 90,005| 75,165 77,019) 74,697] 65,299] 71,289] 67, 765 
Crude (mine or smelter, including custom in- 
"einem peieie 95, 890 93, 197 84, 948 88, 063 84, 953 86, 748 92, 435 85, 724 88, 732 84, 216 74,428 | + 81,100 77, 063 
SEER do....| 113,782 | 117,929 | 127,294] 122,036] 108,974] 114,760] 126,138 | 119,230 | 123,206 f 111,553 | 103,496 | 117,546 | 112,617 
Deliveries, refined, domestic....._........ do....| 142,382 | 146,215 | 139,300 | 104,481 | 106,985 | 104,886 | 110,519 | 100,908 | 112.244] 77,091 | 89,017| 95,795 | 104,899 
i Stocks, refined, end of month.__..__.._._--_- do_.__. 48, 382 52, 762 58, 126 77,100 78, 825 72, 907 84, 303 93, 274 89, 193 108, 121 118, 417 125, 759 124, 523 
| Exports, refined and manufactured ___-__--- do_... 5, 551 8, 669 7, 278 13, 317 18, 4 18, 249 18, 870 15, 827 26, 416 30, 472 25, 499 =} aaa 
GS Gran nema aaa do___- 70, 191 67, 662 80, 943 66, 200 48, 348 57, 676 51, 095 32, 414 32, 261 34, 790 55, 617 43, 214 | _ ae 
Unrefined, including scrap 9 ..---.------ do___. 39, 309 32, 059 39, 993 48, 201 32, 087 48, 261 35, 351 26, 011 19, 116 20, 533 41,155 31, 961 Pte 
| iin earn ac ck ah aatial ale: apa do....| 30, 882 35, 603 40, 950 17, 999 16, 261 9, 415 15, 744 6, 403 13, 145 14, 257 14, 462 _¢ } eater 
: Price, wholesale, electrolytic (N. Y.)-dol. per Ib a . 2968 . 2969 . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 . 2967 . 2069 . 2970 
ead: 
Ore (lead content): : yee 
Mine production__.....----.-....--short tons..| 31,052 29, 045 28, 349 26, 364 26, 083 26, 474 26, 652 24, 671 27, 107 24, 695 27, 443 | + 29,316 26, 660 
Receipts by smelters, domestic ore._____- do....| 31,557 28, 793 30, 753 27, 339 27, 709 27, 637 27, 934 26, 904 28, 812 26, 202 29, 342 31, 520 28. 508 
e r Ss): 
ee ee I ee do_... 46, 729 43, 187 36, 880 40, 210 38, 022 42, 154 44,741 52, 562 48, 687 48, 518 42, 046 50, 808 46, 730 
Shipments (domestic) _-......---.-------- a 39, 487 48, 914 44, 140 35, 652 40, 836 41, 598 44, 987 43, 234 35, 007 37, 108 36, 551 47, 837 47. 161 
Stocks, end of month.........----------- do....| 69, 608 63, 879 56, 569 61,017 58, 103 58, 490 58, 236 67, 494 81, 152 92, 496 97,981 | 100,927 | 100, 441 
Price g »g red (N. Y. 
rice, wholessle, pig, desilverized ( Gi eer®... . 1268 1275 1341 . 1368 . 1400 . 1374 . 1350 1350}  .1350 . 1326 1282 . 1294 1390 
Imports, total, 8. ent) | 
ports, total, except mfre. (lead content) Prons..| 42,815] 43,612] 45,801] 30,796 | 41,234] 22,030] 34,107] 39,873 | 30,570] 43,043 | 46,957 | 51,708] 
Tin: 
Production, pig§__.................._- long tons.. 3, 968 3, 286 3, 245 3, 151 2, 798 2, 962 3,011 2, 964 2, 986 2, 957 3, 232 3,804 | _........ 
i Consumption, RRR eseg eed’ do__.. 7, 680 7, 562 7, 508 6, 580 6, 619 6, 855 6, 519 5, 826 6, 182 6, 260 6, 350 4 |) =e 
' aie ARORA do_... 5, 192 4, 985 4, 989 4, 329 4, 257 4, 276 4,001 3, 698 3, 822 4, 060 4, 230 4,720 |... 
: Stocks, pig, end of month, total§_.......-- do....| 16,029 13, 592 13, 391 16, 932 20, 340 23, 466 26, 164 28, 460 32, 928 35, 674 39, 389 38, 204 ee 
Government§...........-...--.--....... | 4, 402 2, 13! 1, 935 4, 935 7, 536 10,436 | 13,086] 15,717 | 18,467] 22,767 | 26,646) 26,650) 
Sei teeta ami ita do... 11, 627 11, 457 11, 456 11, 997 12, 804 13, 030 13, 078 12, 743 14, 46] 12, 907 12, 743 | eageeceneas 
Imports: 
yp do....| 1915] 2,017] 4230! 2708] 1,214] 1,910] 2,376] 3,329, 3,608) 2781) 2417] 1,34] 
SS eae do._.. 7, 229 6, 739 5, 495 5, 821 6, 992 5, 372 6, 388 §, 067 5, 802 6, 176 3, 987 5, 383 pi Pel 
Price, wholesale, Straits (N. Y.)_..-- dol. per Ib__ 1.0111 . 9746 . 9295 . 8163 . 8068 . 8231 . 8085 . 8319 . 8461 . 8483 . 8504 . 9188 9612 
Zine: 
Mine production of recoverable zinc___short tons_- 51, 103 47, 790 46, 365 42, 305 40, 965 39, 188 38, 771 36, 460 37, 745 38, 852 38,122 | * 41, 252 39, 009 
lab zine: 
. EE LP ee ee —— 80, 459 82, 422 81, 617 80, 825 83, 241 81, 211 84, 031 75, 891 79, 116 78, 561 68, 020 71, 186 70, 258 
k,l eee do_._. 86, 043 84, 250 76, 784 74, 204 69, 250 57, 547 67,175 68, 685 63, 896 60, 692 66, 738 70, 080 70, 618 
' "ee RRRaee aay do....| 78,211 75, 648 72, 612 69, 498 65, 450 55, 167 65, 470 63, 617 55, 487 54, 865 57, 781 66, 929 67, 152 
j Stocks, end of month__.._.........--..-- do__._| 94, 280 92, 452 97,285 | 103,906 | 117,897] 141,561 | 158,417] 165,623 | 180,843 | 198,712 199,994 | 201,100 | 200,740 
Price, wholesale, prime Western (St. Louis) j 
dol. per Ib_- . 1100 . 1100 . 1100 . 1100 . 1098 . 1018 . 1000 . 1000 . 1000 . 0976 . 0938 . 0964 . 1025 
Imports, total (zine content) ...._....- short tons. 51, 857 75, 808 102, 632 66, 834 54, 950 53, 446 61, 532 48, 538 73, 246 66, 323 63, 908 77, 774 ao 
For smelting, refining, and export 9 _______ do.._. 473 338 143 182 49 124 325 2, 831 4, 454 2, 455 6, 704 1, 264 ‘ wal 
For domestic consumption: 
Ore (zine content) 9 ._.....------------ do.._. 26, 601 47, 708 64, 206 41, 600 38, 882 42, 062 51, 095 36, 198 58, 352 52, 419 48, 525 § > ae 
pS ees do.... 24, 783 27, 762 38, 283 25, 052 16, 019 11, 260 10, 112 9, 509 10, 440 11, 449 8, 679 BB, 176 f.---ccecce 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Radiators and convectors, cast iron: 
ERIE thous. of sq. ft_- 1, 740 1, 821 2,477 2, 591 3, 345 3, 336 3, 840 2, 782 2, 095 2, 041 1, 896 § EEE 
oe ~ | |, | eels | 5, 310 6, 745 9, 085 8, 404 7, 909 7, 152 6, 327 5, 986 5, 957 6, 126 6, 292 G, GES Becccccccscs 
il burners: | 
Ee number_.- 53, 904 64,173 | 74,416 79, 735 95,622 | 100,955 | 103, 493 62, 010 44, 631 44,966 | * 43,174 C.D Eiccescouce 
eee eee Wicas 78, 784 86,387 | 86, 635 81, 190 77,821 | 67,613 | 71,687! 65,238 76, 858 75,110! * 71,251 Te, G8 Buncccccees 
r Revised. » Preliminary. 
® Data beginning January 1954 are based on amore comprehensive survey. Comparable figures for December 1953 (mil. lb.): Total wrought products, 150.7; plate and sheet, 90.9. 
9 Revisions for 1952 imports are shown in the April 1954 SURVEY. 
§ Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 Survey. Government stocks 
represent those available for industrial use. o'Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage 
of shipments of cast iron radiators and convectors. tRevisions for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SURVEY. 
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METALS AND MANUFACTURES—Continued © 





HEATING APPARATUS¢C—Continued 


Stoves and ranges, domestic cooking, exc). electric: 
Shipments, total number..| 238, 851 197, 483 179, 651 171, 491 203, 752 227, 248 222, 942 176, 297 150, 392 151, 397 | * 168, 062 8 


























































































8 LS ee mira a 7, 420 5, 075 5, 435 5, 796 7, 006 9, 636 7, 543 6, 876 5, 516 4, 683 6,110 eae 
Gas (inel. bungalow and combination)...do_...| 220, 939 181, 682 167, 070 159, 515 187,515 | 209,249 | 205,038 159, 270 134, 904 137, 768 | * 153, 515 GEE Beccswenes 
Kerosene, gasoline, and fuel oil_-_-._-.--- a 10, 492 10, 726 7, 146 6, 180 9, 231 8, 363 10, 361 10, 151 9, 972 8, 946 8, 437 i") aera 
Stoves, domestic heating, shipments, total_..do_...| 137,623 | 154,965 216,485 | 297,809 | 396,268] 479,103 | 401,695 | 244, 688 97, 479 88, 689 74, 542 | eet 
ES EEE STS  _ 20, 782 25, 503 27, 617 47, 056 51, 841 67, 332 55, 517 27, 610 11, 028 4, 471 6,117 ("ee 
at el a ead wisdnaeneniod  — 72, 366 78, 136 116, 059 153,104 | 221,532 | 239,419 | 223,002 157, 005 58, 326 40, 791 33, 364 = | Eas 
Kerosene, gasoline, and fuel oil_......._---- do....| 44,475 51, 326 72, 809 97,649 | 122,895 | 172,352] 123,176 60, 073 28, 125 43, 427 35, 061 | ee 
Warm-air furnaces (forced-air and gravity air-flow), 
SE ER akccncccnmeoreneceucd ber_- 67, 543 70, 814 92, 294 90, 953 109, 172 126, 181 121, 467 86, 578 64, 285 57,192 } * 57,217 69, 280 
a eg eed d 37, 260 37, 755 49, 314 46, 939 54, 014 59, 736 58, 374 43, 137 33, 495 30,927 | * 30,505 39, 870 
eee 26, 812 28, 297 36, 296 38, 318 47, 210 56, 280 53, 203 37, 895 27, 984 23, 862 24, 267 eo ee 
Solid fuel 3, 471 4, 762 6, 684 5, 696 7, 948 10, 165 9, 890 5, 546 2, 806 2, 403 2, 445 | 7 
Water heaters, gas, shipments* 211, 405 185, 873 172, 243 170, 356 159, 730 171, 779 185, 388 148, 855 135, 054 161, 152 171, 490 DEE Povicuketions 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders--......thous. of dol__|-----.----|...--.---- | a See red, EE Se 7 a re oS ee 
Unit heater group, new orders- ---_----.--- ee eee nee 7, eS Sarees: i | ae ||| ne Ee. yD eee 
Foundry equipment (new), new orders, nett 
mo. avg. shipments, 1947-49=100__| * 112.0 * 182.7 r 156.8 * 159.2 * 236.3 127.7 * 87.2 * 150.0 r 161.2 173.8 99.9 82.7 125.3 
Furnaces, industrial, new orders, net: 
Electric processing............------ thous. of dol_-_ 1, 796 1, 799 2, 095 2, 241 1, 711 834 1, 531 1, 166 909 1, 356 994 2, 042 1, 262 
Fuel-fired (except for hot rolling steel) _____- ae 3, 017 2, 609 2, 550 1, 983 5, 454 3, 003 1, 868 1, 690 1, 624 1, 832 1, 686 1,119 1,711 
Machine tools (metal-cutting types): 
New orders_---mo, avg. shipments, 1945-47=100_- 276. 8 246. 4 273.4 247.3 286.9 223. 7 198. 7 146. 6 149.8 173.5 159.8 r 169.6 » 142.6 
ESE eee ae 372.7 356. 0 342, 2 267.6 299. 6 328. 3 348. 4 320. 2 301.4 319.4 323.1 * 327.2 » 302.6 
Pumps, steam, power, centrifugal and rotary, new 
a thous. of dol_- 7, 75% 4, 629 5, 690 5, 533 4, 886 4, 845 5, 097 4, 634 4, 645 9 Sea ee Bi asta 
Tractors (except garden), quarterly:* 
0 SO eae Senne eee ieee | Se. Saver Sees, eee | a | POET... 
Wheel type (excl. contractors’ off-highway) 
ee Samer gs ee See fe Eee Rae 3 ) = weet ee eal 
I iid tinicnacildmmanninniinied . a a Sennen ee eee np EE CRE | a Sees “Cf eae 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- 
|e ees thousands__ 1, 245 1, 455 2, 004 2, 528 2, 707 2, 852 2, 825 2,173 1, 890 1, 788 1, 422 r 1,194 1, 150 
Domestic electrical appliances, sales billed: 
Refrigerators, indext_............-- 1947-49=100__ 95.7 80. 5 88.3 87.4 62.6 62. 2 46.4 35. 2 53.1 95.0 91.0 | i, eee 
Vacuum cleaners, standard type-__------ number. 268, 548 | 252,404 197,506 | 159,446] 188,536 | 227,253 | 249,383 | 216,227] 190,773 | 221,233 | 199,035 | 276,464 | 220,849 
_  » 3a do....| 294,960 | 295,393 | 313,005 | 233,191 | 296,589 | 349,342] 319,066] 244,144 200,034 § 256,596 | 306,639 | 317,939 | 272,593 
Radio sets, production§._--_....--.---------- do-____{1, 158, 936 |1, 108, 991 |11,163,831 | 674,459 | 991,637 |'1,216,525 |1, 052, 493 |1,065, 785 |!1,101,115 | 871, 981 769, 232 | 1940,352 | 745,235 
Television sets (incl. combination), production§ ; 
number__| 567, 878 481, 936 | ! 524, 479 316, 289 | 603,760 | 1! 770,085 | 680, 433 | * 561,237 | 1 449, 787 420, 571 426, 933 1 599, 606 457, 608 
Insulating materials and related products: 
Insulating materials, sales billed, indext 
1947-49= 100__ 189, 1 173.9 174, 4 149.8 152. 8 152.6 154. 4 129. 6 133. 1 124.0 120.0 | SD Bicccweceun 
Fiber products: 
Laminated fiber products, shipments® 
thous. of dol__ 11, 322 10, 268 10, 299 8,872 8, 505 9, 222 9, 591 8, 879 8,894 8, 345 8, 160 . f ao 
Vulcanized fiber: 
Consumption of fiber paper-___- thous. of Ib_- 4, 701 4, 452 4, 673 4, 033 4, 197 4, 287 4, 287 3, 591 3, 571 3, 346 3, 370 | Sf See 
Shipments of vulcanized products 
thous, ofdol_- 1, 882 1, 999 1,870 1, 645 1, 720 1, 653 1, 716 1, 367 1, 405 1, 421 1,451 | De dvccteawnce 
Steel conduit (rigid), shipments*___._thous. of feet 25, 519 23, 646 28, 551 34, 048 16, 871 17, 057 18, 043 17, 488 17, 756 16, 133 * i <« > 
Motors and generators, quarterly: 
New orders, indext.-.-.......------- ih ee Se if) a ee ee es oo Mdeseadins Se, UC Sane ae FRIAR ene 
a pee induction motors, 1-200 hp:{ 
GREER: OEE Ee aa | a eee |; ae. Seeeeneees 2s eee ae ieee eae 
Ee: ae ae eee |, ee: eae | <—y, See A | EE ARTES: PETES 
Direct current motors and generators, 1-200 hp: § 
I, cca ccudiecusmannubeas a ene Of ee See  ) ey Speen = | ERASERS Sperone Ree Cera 
i email eS SS | SE Sere _ | ey Sosa SE Rea, Meee: etn 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: 
ae thous: of short tons__ 1, 987 2, 783 2, 886 2, 475 2, 378 2, 650 2, 904 2, 315 2, 370 2, 632 2, 354 * 2, 204 1, 958 
Stocks in producers’ storage yards, end of month 
thous. of short tons_- 1, 611 1, 608 1, 654 1, 726 1, 759 1, 786 1, 870 1, 929 1, 916 1, 726 1, 656 1, 384 1,340 
| omg EE Es A Ree eee DE "oe 91 271 323 220 254 324 365 247 159 246 193 tr eaaleinea 
Ces: 
Retail, composite 9 ._._......dol. per short ton_- 26. 95 25. 53 25. 53 26. 16 26. 16 26. 19 26. 23 26. 34 26. 34 26. 36 26. 36 26. 36 26. 05 
Bi hte arom | chestnut, f. o. b. car at mine_-.do_-__- 14, 619 14, 619 14, 944 15. 319 15. 550 15. 756 15. 508 15. 533 15. 533 15. 533 15. 533 15.533 | » 12,852 
tuminous: 
Production...-.------------- thous, of short tons..| 37,135 | 37,350] 38,632] 34,954] 40,265] 40,994] 40,583] 35,465] 37,0829 34,055| 29,657| 31,456] 28,050 
Industrial consumption and retail deliveries,total 
thous. of short tons_- 34, 375 31, 960 31, 561 32, 476 33, 492 34, 298 36, 650 35, 769 39, 057 39, 772 32, 962 34, 134 27, 959 
Industrial consumption, total.___......__  — 30, 058 29, 236 28, 720 29, 274 20, 473 28, 973 30, 942 30, 398 31, 914 31, 436 26, 560 27, 969 24, 488 
eenave GORE OVENS... - ccc ccccccoces ae 799 853 783 641 644 585 585 491 476 258 106 59 57 
oS —____ anaes ee 8, 583 8, 993 8, 725 9, 035 8, 946 8, 553 8, 767 8, 352 8, 298 8,050 6, 901 7, 298 6, 658 
eae  —_— 664 692 668 686 682 668 701 686 737 735 624 676 625 
Electric-power utilities_..........__.__- do-__.. 8, 618 8, 293 8, 758 9, 287 9, 390 9, 409 9,917 9, 865 10, 571 10, 620 8, 798 9, 614 8, 438 
Damwaye (eee T)...................-. G0... 2, 413 2, 334 2, 168 2, 191 2, 227 2, 134 2, 239 2, 096 2, 092 1, 939 1, 610 1, 601 1, 347 
Steel and rolling mills_........_._._..__ oe 559 474 454 449 424 421 469 481 555 566 476 532 411 
| See ' Se 8, 422 7, 597 7, 164 6, 985 7, 160 7, 203 8, 262 8, 427 9, 185 9, 268 8, 045 | 8, 189 6, 952 
Retail deliveries. _............- ee Se a 4,317 2, 724 2, 841 3, 202 4,019 5, 325 5, 708 5, 371 7, 143 8, 336 6, 402. | 6, 165 3, 471 


r Revised. » Preliminary. 1 Represents 5 weeks’ production. 

o'Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous coal] will be shown later. 

*New series. Water-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census, 
for earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will 
be shown later. Tractor shipments are compiled by the U.S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are 
shown in the January 1954 SuRVEyY). For description of new series for steel conduit, see note at bottom of p. S-35. Revised to reflect use of new base period. 

O©lIncludes contractors’ off-highway wheel-type tractors. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 

uction comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for June, September and December 1953 and 
March 1954 cover 5 weeks; other months, 4 weeks. @ Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies. 
{Data beginning 3d quarter 1953 for polyphase induction moters cover 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, respectively. 
9 Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.), 


and New York. 
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Unless otherwise stated, statistics through | _ ae 1953 _— , 1954 —— 

1952 and descriptive notes are shown in the Septem- ae De le “ 

1953 Statistical Supplement to the Survey | April May June July August | * — October | “Svan woom- January =“ March April 

PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons_- 73 79 73 72 73 66 66 54 19 5 4 5 29 
Stocks, industrial and retail dealers’, end of 
a aaa thous. of short tons_- 70, 531 72, 912 76, 026 74, 752 77, 997 81, 005 82, 719 82, 381 80, 614 75, 741 75, 194 72, 033 70, 505 
ee a 69, 473 71, 660 74, 475 73, 153 76, 387 79, 372 81, 009 80, 642 79, O75 74, 531 74, 029 71, 146 69, All 
Oven-coke plants. ..................--- _ 13, 408 13, 897 | 14, 545 13, 221 14, 698 15, 910 16, 609 16, 720 16, 486 14, 885 14, 730 13, 887 12, 856 
SSS ey  ——_ 1, 057 1, 106 1, 226 1,197 1, 341 1, 454 1, 505 1, 541 1, 461 1, 290 1,173 1, 068 1,071 
Electric-power utilities..............--- do--_-- 34, 649 35,880 | 36,955 37, 767 38, 758 39, 713 40, 468 40, 487 39, 770 38, 090 37, 969 37, 468 37, 504 
ES SE 2, 571 2, 571 | 2,774 2, 576 2, 533 2, 639 2, 605 2, 562 2, 570 2, 432 “= 2, 167 2,049 
Steel and rolling mills. .............---- a 922 935 961 918 919 956 1, 028 1, 008 977 931 830 798 
og eee do-_-.- 16, 866 17, 271 18, 014 17, 474 18, 138 18, 700 18, 794 18, 324 17,811 16, 903 16, 4 15, 726 15, 333 
PI cccddennccacenbeaoncuseed ae 1, 058 1, 252 1, 551 1, 599 1,610 1, 633 1, 710 1, 739 1, 539 1, 210 1, 165 887 984 
ee ern Ee ee oa 3, 150 3, 437 3, 516 3, 441 3, 709 3, 432 3, 377 2,712 1, 720 1,414 1, 204 Oo ) = 
Prices: 
Retail, compositet-.....---- dol. per short ton 14. 95 14.75 14.71 14. 81 14. 84 14.99 15. 07 15. 10 15. 12 15.14 15. 13 15. 12 14.99 
Wholesale: 
Mine run, f. 0. b. car at mine-_-___......-- do 5. 831 5. 810 5. 796 5. 796 5. 698 5. 698 5. 724 5.716 5.716 5. 681 5. 607 r 5. 481 » 5. 454 
Prepared sizes, f. o. b. car at mine......do---- 6. 446 6. 428 6. 491 6. 572 6. 665 6. 721 6. 811 6.811 6. 807 6. 837 6. 787 r 6.429 » 6. 272 
COKE 
Production: 

0 Ee thous. of short tons_. 512 543 498 408 409 371 373 314 298 166 65 37 35 

Oven (byproduct) - OTL 6, 032 6, 282 6, 127 6, 340 6, 311 6, 033 6, 181 5, 894 5, 795 5, 634 4, 824 5, 110 4, 658 

Le ae 34i 370 350 374 384 377 364 380 386 387 325 395 

Stocks, end of month: 

Bypreduct plants, totel..................<. a 2, 009 2, 135 2, 129 2, 221 2, 376 2, 475 2, 513 2, 658 2, 727 2, 787 2, 744 2, 719 2, 860 
At Carmeee WEBNS... .cocccccscess a ae 1, 541 1, 606 1, 572 1, 529 1, 598 1, 624 1, 630 1, 698 1, 682 1,715 1, 649 1, 525 | 1,579 
pO ccs 467 529 557 692 778 850 883 949 1,045 1, 049 1, 096 1, 194 1, 281 

EEL __ —_ 154 190 155 141 154 157 121 137 172 209 r 222 269 ; 

DT <0. 5 hind cthicmeciaiebnnabee~e a 52 53 53 39 48 39 40 34 29 36 26 29 
Price, beehive, Connellsville (furnace) - 
dol. per short ton_- 14. 75 14. 75 14. 75 14. 75 14. 75 14.75 14, 75 14. 75 14. 75 14,75 14. 75 14. 75 14. 75 
PETROLEUM AND PRODUCTS 
Crude petroleum: 

Wels Competes sy... .........-<-<<2-- number-. 2, 059 2, 378 1, 973 2, 468 2, 128 2, 290 2, 487 2, 134 2, 253 2, 599 2, 169 RE Ti cecuamine 

ieee thous. of bbl_- 193, 389 198, 086 197, 837 204, 701 204 059 196, 717 194, 108 188, 315 193, 378 193, -_ 178, 603 | 

Refinery oper: ations__- .percent of capacity 91 93 94 94 95 93 91 93 92 91 | Sa 

Consumption (runs to stills).......thous. of bbl..| 203,425 | 217,074 | 212,433 | 220,197 | 222,048 210,686 213,017] 209,599 | 215,892} 215, 366 197,914 | 214,620 |.........- 

Stocks, end of month: 

Gasoline-bearing in U. S., total_._........do....| 280,487 | 280,308 | 283,715 | 284,976 | 285,352] 289,614 287, 541 283, 021 276,676 | 270,811 | 266,918 | 271,867 |.......... 
At refineries Sy Se 71,011 73, 527 74, 269 73, 982 73, 991 72, 959 71, 634 72, 738 70, 661 70, 916 _ { ) Seen 

At tank farms and in n pipelines iegumuid do....| 191, 494 191, 556 191, 879 192) 450 192, 366 197, 175 195, 972 192, 585 185, 165 180, 876 177, 242 RE Eineccdedes 

On leases Bo aan | Ese 17, 812 17,741 | 18,309 18, 257 19, 004 18, 448 18, 610 18, 802 18, 773 19, 274 18, 760 _¥ | See 
ia cl le eggadameniemeal a 2, 833 1,611 1, 824 1, 222 1, 321 1, 109 1,178 1, 052 1, 378 1, 588 795 lt Bsdceesoces 

I 5 sau ichimcenaiasiienaindsrnbaaeegiien do 18, 516 20, 709 21, 559 19, 287 19, 125 21, 876 19, 190 17, 919 19, 841 17, 932 17, 643 21, 683 eedibitiean 

Price (Oklahoma-Kansas) at wells. _- dol. per bbl_- 2. 570 2. 570 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 » 2.820 

Refined petroleum products: 
Fuel oil: 
Production: 
Distillate fuel oilf...........--- thous. of bbl. 42, 730 43, 393 43, 860 44, 682 44, 539 43, 433 45, 331 43, 901 44,663 | 145,474 | 143,256 | 145,204 |.......... 
Se 2a do....| 36,572 37, 120 37, 151 37, 942 37, 894 36, 098 36, 716 36, 684 38, 652 39, 398 34,7 | eres 
Domestic demand: 
ES ee  —_ 38, 533 28, 574 30, 389 25, 140 26, 435 34, 597 34, 379 44, 061 64,013 | 174,809 | 152,840 | 154,222 |.......... 
Residual fuel oilt VOGEL SOAS an 47, 192 44,729 43, 045 41, 330 41, 362 42, 697 44, 349 47, 280 54, 092 54, 976 46, 978 | ae 
Consumption by type of consumer: 
Electric-power plants- -.-................do.... 7, 152 6, 087 6, 116 6, 347 6, 552 6, 155 6, 778 6, 908 7, 618 8, 285 5, 699 St | 
Railways (class I) _..................--  —_ 1, 757 1, 735 1, 938 2, 008 1, 811 1, 671 1, 745 1, 428 1, 237 1, 031 873  ) Se 
Vessels (bunker oil). ............--..--d0...- 7,075 7, 090 6, 747 6, 720 6, 578 6, 746 6, 259 6, 095 6, 612 6, 031 5, 404 5, 985 6, 381 
Stocks, end of month: 
CE OS SS eae a 61, 349 73, 706 84,504 | 102,304 119,542 | 126,709] 135,409] 133, 381 111,944 § 181,044 | 170,390 | !60,270 | ....-.-.-.. 
- eee EES eet 39, 572 41, 795 43, 801 47, 966 5C, 007 50, 516 50, 820 51, 267 49, 370 47, 474 47,119 i i ccdevoues 
xports: 
rae Pines. 2, 949 2, 597 2, 721 2,143 460 2, 031 2, 386 2, 156 2, 362 1, 616 1, 275 S| ae 
SS aaa eae 1,972 1, 591 1, 646 1, 400 he 1, 659 2, 088 1, 912 1, 514 1, 365 1, 756 2,110 auaneatiand 
Prices, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 
dol. per gal-_- . 098 . 093 . 093 . 093 a . 093 . 098 . 100 . 095 . 095 . 100 . 097 P. 
Residual (Okla., No. 6fuel) - - ..dol. per bbl_- . 850 . 850 . 950 1.050 . 100 1. 100 1. 200 1. 350 1. 450 1. 500 1. 45€ 1. 200 > 1.150 

Kerosene: 

I nia aeiskmipaas ebciel thous. of bbl_- 10, 825 10, 132 9, 795 9, 945 9, 940 9, 897 11, 007 10, 624 11, 704 1 12, 086 8 FR Es 
| ae de... 8, 256 5, 603 5, 467 , 982 4, 945 7, 802 9, 725 11, 947 18,229 f 118,287 | 112,682] 112,990 |.-....-.-- 
SE LS aa = 20, 335 24, 307 27, 659 31,143 35, 711 37, 280 38, 161 36, 271 20,070 | 122,013 | 120,183 | 117,583 |........-- 
ES ner eee ee do. 857 500 904 404 4 469 325 469 623 418 609 | ao 
Price, wholesale, bulk lots (New York Harbor) 

Lab! dol. per gal_- . 108 . 103 . 103 - 103 . 103 - 103 2108 .110 . 105 . 105 .110 . 107 ». 105 
ubricants: 

A ene _.thous. of bbl_- 4, 271 4, 572 4, 293 4, 321 4, 627 4, 562 4, 647 4, 553 4, 572 4, 408 4, 221 | a 
Domestic demand{f_-...................-.- 3, 625 3, 444 3, 470 3, 905 3, 646 3, 563 3, 384 3, 211 3, 041 2, 994 2, 720 if (=== hime 
Stocks, refinery, end of month_.....-....do_-.- 10, 801 10, 873 10, 611 9, 879 9, 684 9, 700 9, 726 9, 846 10, 070 10, 472 10, 646 10,385 j...... : 
STN is cvinsninssindcalbin bite edemstaatiataileatmmaatnarnialel ae 919 1,012 | 1, 020 1,105 1, 068 924 1, 190 1, 184 1,193 965 1, 282 & , eee 
Price, wholesale, bright stock (midcontinent, 

a, _dol. per gal_- . 205 | . 205 | . 195 | - 225 . 205 . 205 . 205 . 205 . 195 . 190 . 190 . 190 ». 180 


r Revised. > Preliminary. ! Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for March 1954 (thous. bbl.): 


Production—from gascline, 2,822; from kerosene, 798; from distillate, 277; domestic demand, 3,717; stocks, 2,777. 

t Revised series. Data represent Byer ve averages based on quotations in 26 cities for all sizes of bituminous coal. 

tRevisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY. 

NOTE FOR STEEL CONDU TT SERIES, p. 8-34. * New series. Compiled by the National Electrical Manufacturers Association from reports of 11 manufacturers representing 
approximately from 70 to 80 percent of the industry. The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market, 
including ss sles from consigned stock. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 



































































































































PETROLEUM AND PRODUCTS—Continued | | | 
Refined petroleum products—C ontinued 
Motor fuel: 
Gasoline (including aviation): 
Producticn, totalt_.......--_- .thous. of bbl- 101,389 | 107,243] 106,943 | 114,123 | 114,321 107,729 | 109, 061 108,623 | 112,473 }1 106,373 | 197,330 | ! 104,612 |____.____. 
Gasoline and naphtha from crude oilt 
thous. of bhl- 90, 359 96, 091 95, 051 101, 563 101, 833 95, 644 96, 166 95, 722 99, 525 194, 336 1 85, 244 co (=a 
Natural gasoline used at refineries_...do-_-- 8, 088 8, 255 8, 948 9, 511 9, 502 9, 991 10, 380 10, 145 9, 873 9, 633 8, 987 S|, | ee 
Natural gasoline sold to jobberst__-...do-- 2, 942 2, 897 2, 944 3, 049 2, 986 2, 094 2, 515 2,756 3,075 2, 404 3,099 < | eee 
Domestic demandt.____.-.__-___.___- do.--.| 102,044 | 105,918] 114,703] 112,960] 109,124] 106,158 | 106,037 99,210 | 100,225 J 189,852 | 186,206 |!101,549 |___._____- 
Stocks, end of month: 
Finished gasoline. _..........---.-- do....| 148, 924 147, 371 137, 863 135, 724 137, 972 136, 192 136, 398 142, 472 151, 129 J ! 163, 582 | 1172, 207 | ' 173,060 |__....___- 
CE EE | 84, 695 82, 322 78, 429 75, 545 77, 262 76, 698 74, 930 78, 021 86, 761 | 197,997 | 1106, 821 | 1104,344]__....___ 
Unfinished gasoline__............----do----| 9, 108 9, 044 8, 333 8, 192 8, 078 7, 992 8, 097 8, 275 8, 820 8,172 7, 743 CM 
Natural gasoline and allied products__do 8, 849 10, 359 11, 054 11, 253 11, 959 12, 636 13, 193 12, 223 10, 428 10, 334 10, 575 11, 447 boneon 
| A eae eS Oe...<) 3, 239 | 2, 185 2, 018 2, 762 2, 509 3, 013 2,018 2, 560 2.411 2, 083 2, 348 1, 333 nel 
Prices, gasoline: | 
Wholesale, refinery (Oklahoma, group 3) | 
dol. per gal- . 104 . 104 . 104 .114 .114 .114 114 -113 Si o 38 r.108 . 108 O08 
Wholesale, regular grade (N. Y.)__---- do-. . 129 . 129 . 129 . 142 .142 .142 .142 .142 141 . 137 .135 135 p 135 
Retail, service stations, 50 cities_.......do-- . 206 . 206 - 221 - 222 . 220 . 220 . 218 . 221 . 220 . 218 . 216 - 216 P. 214 
Aviation gasoline: 
Progucvien, total.............. thous. of bbl 7, 263 7, 807 7, 811 7, 793 8, 153 7, 894 7, 337 7,074 7,676 7, 245 6, 991 > | 
100-octane and above--__---..--------- do-- 6, 065 6, 748 6, 830 6, 568 7,013 6, 655 5, 994 6, 120 6, 230 6, 156 5, 580 6, 220 Nea SS 
ee ticckinenowseonawe’ .do-- 9, 601 9, 828 9, 163 9, 516 9, 941 10, 099 10, 678 10, 162 10, 172 10, 773 11, 099 = {| ae 
100-octane and above_-_---.-------- a 4, 910 5, 348 4, 900 5, 253 5, 700 5, 640 5, 965 5, 856 5, 498 5, 759 5, 380 %. | eae 
Asphalt:O 
NE ES ee ee ee do-- 5, 330 6, 451 7, 680 8, 243 8, 366 7, 689 7,081 5, 181 3, 888 3, 447 3, 956 tf 
ween” refinery, end of month....--.---. do 10, 473 10, 834 9, 586 8, 429 7, 094 5, 709 5, 541 6, 244 7,314 8, 370 9. 589 | is 
y ax: 
CO ee ee non viee 424 439 441 398 397 420 436 434 420 442 420 . | es 
Stocks, refinery, end of month._.__......do 503 510 506 503 524 510 530 558 538 598 619 < grapes 
Asphalt products, shipments: | 
Asphalt roofing, total_-_--.--- thous. of squares 5, 246 5, 474 5, 276 5, 590 6, 412 5, 939 5, 811 4, 126 2, 698 2, 565 2, 846 3, 824 4, 923 
Roll roofing and cap sheet: 
Smooth-surfaced .........-.------- ree 1,074 1, 042 | 1,031 | 1, 223 1, 426 1, 278 1, 259 911 596 573 637 r 805 1, 005 
a do- 1, 113 | 1, 232 | 1, 143 | 1, 182 1,381 1,373 1,394 1, 030 661 673 670 | ’ 843 1,011 
OS OS do 3, 058 3, 201 3, 102 3, 185 3, 605 | 3, 289 3, 158 2, 185 1, 441 1,319 1,540 | *2,174 2, 907 
I es em ncnwatantione ee 123 113 102 123 | 148 158 185 138 107 89 94 | 116 113 
Saturated feltso’_........------------ short tons 72,828 | 70,807 64, 994 67, 690 81, 386 71,550 | 76,120! 60,241 48, 872 47, 989 93,417 | * 55, 760 55, 865 
| 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER | 
Pulpwood: | 
Ce thous. of cords (128 cu. ft.) -_| 1, 987 | 1,875; 2,259 2, 436 2, 697 2, 494 2, 522 2, 367 2, 220 2, 393 2, 388 2, 292 1, 994 
CHINE soos es oeccnacennecnacnceceens do.---} 2,375 2,406 | 2,370} 2,176 2,470 | 2,306 2, 548 2, 380 2,157 2, 387 2,191 2, 473 2,373 
er tee ga do----| 5, 598 | 5, 063 | 4, 947 | 5, 205 5, 433 | 5, 628 5, 601 5, 582 5, 639 5, 639 5, 835 5 672 5, 280 
Waste paper: | ‘ 
Receipts-...----------- ---------------Short tons..| 762,156 | 723,385 | 718,942 | 656,745 | 705,640 | 732,704 | 772,202 | 682,394] 646,134 | 620,217} 628,731 | 719,354 | 686,075 
Consumption -..-.......--..----...--.----- do....| 750,702 | 732,924 | 734,350 | 633,320 | 743,467 | 748,809 | 754,254 | 667,762 620,455 | 648,266 | 639,813 | 716,052 | 668,012 
Stocks, end of month-....-...-...---------- do....| 484,184 | 473,084 | 456,525 | 480,559 | 441,216 | 424,945 | 442,481 | 452,079 | 478,861 | 454,246 | 443,016 | 447,363 | 461,833 
WOOD PULP | | 
Prfotal, all: d th f short t 1, 471 | | 
otal, all grades--..-.------. jous. of short tons..; "1,471 | 1, 518 | 1, 483 1, 352 1, 546 1, 434 1, 573 1, 504 1, 337 1, 487 362 | 5 79 
Dissolving and special alpha....-...short tons..| 51,686} 57,914 63, 469 45, 587 68, 163 64, 270 51, 716 63, 116 45, 16 59, 370 61’ 337 63 338 56 03 
Sulphate (paper grades)......--------..-- do--- + 783, 586 | 812,940 | 800,485 | 724,651 | 844,347] 775,930 | 868,864] 830,754 | 720,957] 808,709 | 735,303 | 832.420 | 792/919 
Sulphite (paper grades) - --.-..-.-..--..--- do- 200, 232 | 201,416 | 188,431 | 168,730 | 192,556] 183,200 | 204,710 {| 191,913 | 184,693] 201,593 | 182,715 | 210,086] 199,339 
@...-~-------------------------------- do...-| 33,717 | 35,828 | 35,639 | 31,325 | 37,544 | 35,53 88,485 | 35,442] 34,3439 38,590] 35,213] 40,182] 37,841 
Groundwood........--.------.-----------. do-...| * 206,147 | 209,324 | 199,893 | 190,159 | 205,005 | 186,093 | 202,922] 189,442] 191,255 201,614 | 185, 446 | 209, 157 198. 064 
Defibrated, exploded, ete_-----------.--. do... | 99, 431 | 99,650 | 98,260 97,351 | 92,031 | 89,092 | 96,853 | 91,576 | 82,766] 82,246 | 76,057 | 80,987] 86,613 
— — —_ at pulp mills, end of —— | ween . : ‘ ; ' 
otal, all grades------..---.--------- short tons..| 164, 67 173,013 | 175,179 | 154,215 | 163,100} 153,880 | 145,601 | 156,634] 148,629] 155,081 59, 946 34, 00: 1.7 
Sulphate (paper grades) ...-..---.-------- do...-| 41,427] 41,965} 36,343] 36,725] 42,459] 40,615 | 43,100] 43,766 | 41,2529 42,188 a Hr ae 330 ri = 
Sulphite (paper grades) - -_--------------- do....| 40, 609 42, 354 42, 988 38, 319 37, 636 28, 206 28, 028 29, 492 32, 808 33,457 | 32,363 33, 262 33, 062 
Soda.--..--.--. ----------+--------------- do....| 1, 711 1, 348 1, 497 1, 582 1,874 2, 677 3, 208 3, 298 2, 957 3,754 | 3,657] 3,608 3, 388 
Groundwood_---.------ eekeiodnctadied *.... 34, 740 7, 271 35, 187 32, 525 31, 204 27, 555 25, 849 25, 980 27, 298 28,436 | 29,056 | 29,494 29, 965 
Exports, all grades, total .-.-..........--..--- do....| 12, 646 8, 672 11, 885 13, 285 9, 236 11, 712 17, 958 17, 162 28. 965 29 9.675 | 96.896 
Imports, all grades, totalc?.------------------ do....| 175,608 | 191, 660 | 198, 103 160,774 | 186,924 | 179,473 | 183,914] 174,942] 177, 104 “a 106 iW 833 | 178" 7 Stelmach 
Dissolving and special alpha --_--..---....- do..../ 21,523 | 20,461 | 23,614 | 23,848 | 22,303 | 22,911 | 24,125 | 23,603] 17,232] 16,210| 18,302) 20,451 |._.---_-- 
Sulphated’...-.-..-.--.-------------------- do..--| 60,073 | 83,397 | 84,371 | 63,381) 79,701] 68,156] 68,156] 62,278] 76,627] 60,617] 73,943] 76.531 |_........- 
Sulphite (paper grades) - - -..--------------- do--..| 62,540 61,457 | 61,293 | 48,628 62, 304 60, 714 57, 870 60, 768 57, 990 46, 507 54.757 | +S aes 
Soda_-...--..---.-------------------------- do-..- 3, 030 2,429| 2, 604 2, 499 2, 594 3, 259 3, 726 3, 328 3, 297 3, 048 2’ 912 rappin 
: Groundwood.....-...---------------------- do..--; 16,694 | 23,462) 25,672) 21,853 | 19,380} 23,417| 26,765] 23,086] 20,862] 16,386 | 21,309] 19,301 |_.......-- 
PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard povtnation, pop , 
: Aas ous. ofshort tons..| * 2, 269 2, 263 2, 263 2, 042 2, 298 2, 225 2, 409 2, 186 2, 023 y : r 2,30 2 
Paper (incl. building paper).............. do..--| 1,084] 1,085] — 1,067 o81| i,082/ 1005{ 1iss| iose| roi} rose) ors) 52303) 2284 
PI onc ounncncensecnivasusccssaes do... “| 1, 059 | 1, 052 | 1, 071 941 1, 100 1, 053 1, 134 1, 031 916 996 923 1 041 O86 
Building board----_--.----.-------------- do... 125 | 126 | 125 120 117 | 107 116 109 | 95 101 106 "126 | 126 
r Revised. » Preliminary. 1 See corresponding note on p. 8-35. 


{Revisions for 1952 (old basis) appear on p. S-36 of the February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later. 


©Asphalt—5.5 bbl. =1 short ton; wax—1 bbl. =280 Ib. 
o' Revisions for 1951 for saturated felts and 1952 for wood-pulp imports will be shown later. 
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r ber ber | ary 
"PULP, PAPER, AND PRINTING—Continued 

PAPER AND PAPER PRODUCTS—Con. 

Paper, excl. building paper, newsprint, and paper- 
board (American Paper and reps Association): 

Orders, new __short tons..| 856,801 | 856,552] 857,394 | 852,229] 861,210] 871,848 | 917,863 | 801,866 | 818,131 |" 875,002 | * 800,817 | ° 933,425 | 845,000 
Orders, unfilled, end of month_---------- do_..-| 853,842 | 837,262] 841,175 | 898,245 | 886,394) 910,040 | 889,245 | 832,041 816, 267 | 815, 444 796, 945 | 1°587, 437 547, 295 
aE ERS ee do....| 881,403 | 872,696 | 852,103 | 785, 661 868,688 | 854,827 | 936,711 857,709 | 838,559 | * 883,841 | * 832,¥75 | * 922,617 878, 000 
OE Ses do....| 869,011 873,123 | 853, 480 795,157 | 867,756 | 848,200 | 937,805 | 847,182 834, 170 | * 884, 315 | + 817, 427 | * 915, 262 884, 000 
Stocks, end of month.........---»--------do-...| 456,707 | 456,255] 490,105 | 480,613 | 481,655 | 487,000 | 483,750 | 487,486 | 489,678 §* 492,626 | 509,470 |''410,644 | 409, 100 
Fine paper: 
I ON na nnenscceswecgeensesoesnes do....| 111,120 | 103,939 | 106,914] 110,098] 104,843 | 100,159] 109, 887 95, 228 96,009 |r 102, 345 | r 100,984 | 113,017 | 109,000 
Orders, unfilled, end of month. -_.-.------ do_...| 49,915 44, 030 44, 180 60, 575 57, 398 52, 020 44, 211 40, 233 36, 091 32,152 | * 31,150 |!" 57,016 55, 000 
ETS ET ETT TTR do_...| 111,896 | 112,343 | 108, 556 91,846 | 108,168 | 108,598 | 115,846] 106, 106 104,122 | 103,041 | + 102,297 | * 115, 527 111, 000 
Ee do_...| 109,255 | 109,820 | 106, 764 93,699 | 108,020 | 105,535 | 116,817 | 100,050 100, 360 f° 106, 930 | + 101,987 | 115,000 111, 000 
Stocks, end of month__.__.....----------- do....| 111,740 | 114,265 | 116,057{ 114,204] 114,352 | 117,057 | 116,437] 122,523 | 124,114 9 120,539] 118,500 |'*93,775 | 97,000 

Printing paper: . 

Rs i eeeieneeiend do._...| 294,237 | 297,385 | 308,394] 310,681 | 280,988 | 314, 921 311. 553 | 274,906 | 302,577 Ir 298, 488 | + 265,201 | 342,570 | 282,000 
Orders, unfilled, end of month_-__-.------ do....| 518,375 | 515,610 | 524,410 | 552,480] 527,024 | 549,458 | 545,979 | 508,340 | 520,260 § 514,535 | 495,000 | 17204545 | 260,000 
i ea neg hai RE ite AAS ao...) 305,703 | 302,870] 298,215 | 280,905 | 308,446 | 294,782 | 321.420] 296,073 | 289,628 | 306,062 | * 283,994 | * 321, 965 309, 000 
0 See do....| 303,514 | 300,510} 299,593 | 282,611 | 301,142 | 292,487] 315,040 | 299,811 200,655 | 304,212 | r 279,074 | * 322,824 | 316,000 
Stocks, end of month _____------.-------- do._..| 151,165 | 153,525] 151,800] 150,094] 157,512 | 159,705 | 166,074} 160,641 | 159,614 § 161,464 | 167,000 |1°105,560 | 159.000 
Price, wholesale, book paper, “A” grade, Eng- 

e lish finish, white, f. o. b. mill__dol. per 100 Ib- 13. 55 13. 55 13. 72 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 » 13.80 
oarse paper: 
Eee eee ae short tons__| 278,359 | 290,418 | 272,040] 270,964] 308,039] 288,155 | 313,043 | 268,476 | 260,949 J * 293, 628 | + 272,375 | * 204,795 | 279,000 
Orders, unfilled, end of month___-------- do._..} 173,820] 168, 430 164, 575 | 178,095 | 198,355 | 205,682] 201,230 | 185,543 165,249 | 167, 962 167, 000 | 17123, 335 119, 000 
ain aaa Eel tat eR ATER do....| 287,262 | 292,593 | 279,036 | 256,249 | 286,756 | 283,163 | 313,984 | 290,817 | 279,291 J 297, 093 | + 278, 203 | * 301,230 | 280,000 
LEAR EL EAE TESA do....| 286,865 | 295,808 | 275.893 | 257,445 287,776 | 280,828 | 317,495 | 284,222 | 281,243 Ir 290, 916 | * 271,865 | * 300,980 | 283,009 
Stocks, end of month__.._....------------ do....| 125,025 | 121,810] 124,950] 123,757] 122,735 | 125,070] 122,559] 129,100 127,122 | 133,303 | 139,300 |1+ 89, 200 7, 000 

Newsprint: 

Canada (incl. Newfoundland): 

Production LS do__..| 480,316 | 480,239 463,193 | 491,254 | 484,507 | 467, 431 510,772 | 473,176 | 473,325 § 476,151 457,927 | 515,482 500,199 
Shipments from mills__--- _...----.-do__..| 498,889 | 467,656 | 486,389 | 494,212 | 498,506 | 482,598 | 506,544 | 491,450] 488,571 | 452,470 | 437,780 | 481,487 | 503,292 

eeekss at mills, end of month.._.-------- do....| 183,273 | 195,856 | 172,660 | 169,702| 155,703 | 140,536 | 144,764 | 126,490] 111,244 134,925 | 155,072] 189,067 | 185,974 
nited States: 

Consumption by publishers__.........--- do....| 408, 874 429, 562 381, 186 340, 044 359, 133 385, 386 429, 509 427, 904 388, 237 363, 057 345, 642 400, 311 414, 87 
ht aS RR ERNE: do__..| 88, 194 92, 405 90, 727 88, 121 90, 824 85, 966 97,112 92, 385 89, 656 96, 284 88, 197 98, 115 89, 839 
Shipments from mills-_-_--.......-.-------- do---- 89, 004 91, 168 89, 640 90, 755 92, 295 85, 824 96, 288 90, 847 90, 240 95, 132 86, 219 100, 585 88, 968 
Stocks, end of month: es 

en eee do__-- 7, 887 9, 124 10, 211 7,577 6, 106 6, 248 7, 072 8, 610 8, 026 9, 178 11, 156 8, 686 9, 557 

At publishers. ......---.--------------- do... 515, 063 483, 059 | 484,762 | 514,320 | 539,622] 548,537] 514,419 | 464,899] 477,800 | 470,536 | 488,503 495, 871 484, 226 

In transit to publishers_.....----------- do....| 91,272 69, 684 76, 270 81, 719 91,010 77, 414 80, 803 87, 468 73, 969 88, 739 96, 457 85, 178 81, 181 
Stl TEE: do.._.| 436,024 | 405,424 | 428,210 | 404,365 | 436,879} 402,053 | 437,867 | 412,584] 448,251 | 356,455 | 391,503 | 454,297 |-- . 
—— rolls, contract, delivered to principal 

eae ae dol. per short ton. 125. 25 125. 25 125. 25 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125, 75 125. 75 125. 75 125.75 

— (National Paperboard Association): 

ESTATE short tons_./}1, 101, 800 |1, 040, 100 |1, 152,100 | 973,300 |1, 105, 200 |1, 139, 300 |1, 078, 600 /1, 021, 400 [1,011,200 — 885,400 | 921,700 |1, 140, 400 7, 400 

Orders, unfilled, end of month_-__-------- _.do__..| 539,000 459, 800 567, 000 522, 500 467, 400 590, 800 423,700 | 374,400 392, 400 330, 800 321, 000 424, 900 369, 100 

i, Sees do--.-|1,071, 200 |1,073, 400 |1,092,000 | 939, 700 |1, 122, 400 |1, 069, 600 1,170, 700 |1,051,000 | 992,200 | 937,700 | 926, 800 |1, 064,400 1,014, 600 
Or IIE «ones ccicacecensenennemn 95 96 93 81 98 94 97 94 79 89 89 90 88 

Paper products: 

Shipping containers, corrugated and solid fiber, : 
shipmentst__.-.-------- mil. sq. ft. surface area. 7, 013 6, 889 7, 119 6, 541 7, 152 7, 518 7, 38 6, 730 6, 356 5,815 5, 966 7,153 | 6,952 

Folding paper boxes, ar ey : , 

New orders_.....----------------- 1947-49 = 100_- 169. 4 162. 5 174.6 162.6 176.9 160. 5 172.7 149.5 156. 4 174.0 182.3 214.7 198. 6 
PI soins nnecdmeresessssecenss boss 153. 4 152.7 155. 6 143.9 158. 4 169. 2 177.7 152. 8 154.1 161.9 166.0 183.0 180. 2 
PRINTING 

Book publication, total .......- number of editions__- 852 1,359 993 736 1,014 844 1, 323 1,079 974 826 878 1, 102 1, 101 
SE cctcnininoacteniwcennnnencesneda do...- 701 1, 069 815 568 800 738 1, 132 867 789 650 707 ” 855 894 
DN, |<. cucaasunecwbounmmancenins a 151 290 178 168 214 106 191 212 185 176 171 247 207 

RUBBER AND RUBBER PRODUCTS 
RUBBER 

Natural mae: , 

Consumption. Ls = =—|)—h Uhm 46, 889 48, 224 43, 929 43, 732 45, 225 46, 744 43, 251 42, 400 46, 960 46, 897 | © 53,709 51, 580 

Stocks, end of month _--._....-..-..-.----- do...-| 108,892 | 113,532 | 112,959 | 118,825] 119/332 | 121,618 | 114191 | 112'677| 112/316} 112,679 | 115, 228 | r 112. 829 106, 337 

Imports, including latex and guayulet.._...do_... 60, 578 56, 126 61, 423 54, 661 44, 156 58, 625 46, 726 49, 743 45, 947 47,140 42, 645 47,721 

Price, wholesale, smoked sheets (New York) » ; R . = 

dol. per Ib_- . 244 . 250 . 245 . 239 ° - 2 ° j r. 20% 

Chemica eeathashe: if 234 235 200 206 . 209 . 204 . 200 . 203 .214 
SE. iw 82, 952 85, 302 80, 227 79, 360 68, 299 60, 677 57, 170 57, 221 59, 373 57, 299 53, 356 55, 835 47, 581 
i ROR EER do..| 72a | 72234] 71751| o1209| se2n| seesz| se'sis| 52670] sooo} 30173) 4e0e0| rseaso| 59.173 
— WOON coer ee nvasnecd , ar - = a to or 789 | 159,486 | 169,152 | 167,625 | 166,724 | 166,523 175,845 180,839 | 183,405 | 184,284 175,344 

SOR Akan heidi w adden wnewimmdiiel — . . , 781 1, 923 1, 996 q , 71% 2, 35¢ 397 : 5 

Ran ee 7 2, 244 1, 712 , 359 2, 688 1, 39 2, 103 2,923 |.-. we 
iin. hic deedinipaetg barb peinipaieiaie os 28, 714 26, 839 26, 315 23, 001 22, 532 23, 360 23, 534 21, 191 21, 208 19, 960 21,000 | * 23,305 21, 612 
IE sncnciscctreiesseneumoeune’ do....| 26,483 | 25,213} 24,637] 23,414] 22,666 | 22,409 | 21.944 | 19,638 | 18,858] 19,114] 19,461 | +22,982| 21,762 
ef eee ara do....| 31, 263 31, 763 32, 791 31, 506 30, 318 30, 147 30, 692 31, 226 32, 319 31, 865 32,393 | © 32,148 31, 796 

TIRES AND TUBES 

Pneumatic casings: 

Production OE a Re ON thousands. 9, 262 8, 987 8, 572 8,173 7, 416 7, 148 7, 664 6, 566 6 y 
C , 262 , § ,é ) ’ ° A , { , 481 6, 299 7, 042 7, 981 8,065 

GRAPUROMES, BOER... 0. ne nccccoccccceses do... 8, 913 8, 942 9, 27! 9, 555 8, 798 7, 424 7,573 5, 085 5 667 7, 002 6, 308 7, 629 S 4 
Original equipment d 7 7 ‘ 5 : i § 4 3. 

gins juipment ---...-..----.---.--.- — 3, 798 3, 200 3, 537 3, 616 3, 130 2, 837 3, 155 2, 221 2, 620 2, 891 2, 634 3, 163 3,131 
Replacement equipment ‘SRT do....| 5,001 5, 604 5, 601 5,793 5, 523 4, 438 4, 246 2 729 2) 903 3, 993 3, 557 4, 350 4,935 
P — port - weeneccnecenecenees = 00... 115 139 142 146 145 149 172 135 143 118 117 "116 176 
oo gg of month_.------- hantubeseneted — 16, ps 16, po 16, 7 14, 883 13, 550 13, 287 13, 446 14, 854 15, 720 14, 977 15, 709 16, 077 15, 906 
EILEEN EE LEI Ricca 5 37 2 § 37 3: B 

Inner tubes 137 14 158 137 | 132 137 106 119 Smee 

ST inncndbnadmnaegeanaeimicnaed do_- 7, 544 6, 940 7, 035 6, 395 5, 679 5, 656 5, 752 4, 738 4, 533 5, 395 5, 896 56 
: we . , 940 , " , , , 7 t 5, 39% 5, 6, 6, 266 

Pn green — Enroeebereensenmeennned 6, 760 6, 586 6, 907 7, 302 6, 529 5, 720 5, 960 4, 006 4, 625 6, 834 5, 617 6, 013 6, 001 

OE 2 aaa do....| 12,155 12, 592 12, 811 12, 097 10, 226 11, 288 10, 904 11,611 11, 564 10, 107 , 448 10, 869 11, 234 

ETN LER ERE: do... 80 80 59 65 57 99 75 70 68 f 61 | ee 
r Revised. » Preliminary. 1 Revised basis: not comparable with earlier data. 


{Revisions for 1947-53 for paper will be shown later; those for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 


1954 SURVEY. 
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STONE, CLAY, AND GLASS PRODUCTS 





ABRASIVE PRODUCTS 


Coated abrasive paper and cloth, shipments _reams. 206, 348 | 178,323 183,075 | 172,177 | 160,350] 186,236 | 202,356 | 167,782 | 187,434] 166,452 | 158,930 | 179,223 | 163,553 


PORTLAND CEMENT 


rT thous. of bbl..| 21, 802 23, 399 22, 698 24, 134 24, 289 23, 795 24, 738 22, 529 20, 243 17, 769 16, 895 20, 084 21, 709 
ENN cd orarawemenrencem ee 93 97 97 100 101 102 103 97 84 74 78 83 93 
SEE AIEEE thous. of bbl..| 2, 891 22, 924 26, 400 26, 480 27, 092 27, 433 27, 556 19, 494 14, 130 11, 143 15, 202 18, 740 23, 567 
Stocks, finished, end of month_._---.-----.--- ee | 24, 773 25, 247 21,542 | 19,204 16, 445 12, 859 10, 049 13, 083 19, 231 25, 869 27,562 | * 28,903 27, 045 
Stocks, clinker, end of month_-_--..---.----- do-- 9, 715 9, 401 8, 832 | 7, 829 6, 652 5, 001 4,109 4, 022 5, 349 8,240 | 10,691 | * 11,918 11, 790 
CLAY PRODUCTS | 
Brick, unglazed: 
Proauctiont. ......<.... thous. ofstandard brick- | 485,905 | 499,936 | 533,073 | 521,922 | 526,678 | 531,172] 538,051 | 490,055 | 450,729 § 377,536 | 376,203 | 473,662 |.--------- 
eee do...-| 495,613 | 496,994 | 544,733 | 640,237 517,921 | 533,562] 548,073 | 469,095 | 376,469} 294,766 | 382,387 460,448 |-------- 
Price, wholesale, common, composite, f. 0. b. 
ee eee: dol. per thous..| 27. 789 27. 791 27. 839 27. 957 27. 957 28. 100 28. 100 28, 147 28. 147 28. 033 28. 033 28. 033 | » 28.150 
Clay sewer pipe, vitrified:t 
es kr ccinancatncawameabie short tons 142,147 | 139,598 | 145,562 | 136, 631 139,095 | 144,989 | 144,393 | 135,081 131,519 | 118,054 123, 951 266,968 |......-...- 
a ii i agent acta oie do 135, 874 | 131,359 | 140,039 | 145,519 | 148,165} 147,954 154, 601 124,716 | 95,572 84, 965 100, 596 oo a 
Structural tile, unglazed:t 
ere do....| 80, 799 78, 329 80, 701 84, 175 83, 177 82, 428 85, 245 81, 631 75, 027 67, 871 72, 370 Sy Seeeeeecees 
SE eee do....| 80,474 83, 583 85, 114 83, 281 76, 567 75, 654 81, 884 73, 528 61, 939 55, 146 64, 521 i. | es 


GLASS PRODUCTS 











Glass containers: 












































| 
| 
| 
| 
} 
| 
EE ee eee thous. of gross..| 10,475 11, 184 11, 084 10, 805 11, 759 10, 445 11, 332 9, 857 9, 110 10, 009 9, 748 11, 200 10, 460 
Shipments, domestic. total.---------------- do...-| 9, 425 10, 689 10, 421 10,018 10, 847 10, 781 10, 448 9, 060 9, 533 8, 820 8, 455 11, 923 9, 034 
General-use food: | 
ee, ORO EE, ee 1,030 1, 314 945 844 | 1, 116 1, 688 1,057 754 745 805 779 1, 364 1,144 
Wide-mouth food (incl. packers’ tumblers, | 
jelly glasses, and fruit jars) __ thous. of gross_- 2,315 2,922| 2,850 2,772 3, 401 2, 992 3,017 2, 581 2, 650 2, 842 2, 593 3, 392 2, 519 
Beverage (returnable and nonreturnable) 
thous. of gross | *1, 034 1, 149 1, 317 1,127 716 440 511 703 1, 138 346 350 600 774 
EEL EEE TEAS SORE PER a 967 1,111 1, 181 1, 393 1, 274 1,104 908 553 703 514 549 916 792 
i nnicsacoawaviedwnsidesnil do...-| * 934 1,070 | 1,024 924 929 1, 128 1,471 1, 343 1, 003 937 913 1, 358 910 
meeaiene: and tollet.....................- do--- 1, 942 2,047 1, 964 1, 882 2, 137 2, 153 2, 232 2, 120 2, 130 2, 262 2, 175 3, 013 1, 809 
Chemical, household and industrial --__- ee 971 r 860 | 915 833 972 943 942 733 731 878 930 1, 096 893 
_ <) e do-. -- 233 r 215 | 226 242 302 334 310 272 433 234 166 184 193 
Stocks, end of month... ................... oo... 9, 749 9,915 | 10,237 10, 651 11, 208 10, 540 11,005 11, 401 10, 701 11, 520 12, 563 11, 991 13, 099 
Other glassware, machine-made: 
Tumbiers: | 
0 ee ee thous. of dozens-.- 6, 029 6, 049 5, 296 3, 861 5, 705 4, 810 5, 450 4, 635 4, 124 5, 180 5, 355 6, 067 6,075 
inp binder in gibk a swine cgaianeee Ghe..2 5, 886 5, 951 4, 800 4, 931 5, 389 4, 785 5, 716 3, 986 3, 914 4, 399 5, 064 5, 654 6, 152 
| SE a |e 10, 582 10, 705 11, 089 9, 953 10, 107 10, 075 10, 267 10, 716 10, 184 10, 356 9, 980 10, 272 9, 852 
Table, kitchen, and householdware, shipments 
thous. of dozens-.- 3, 549 3, 533 2, 741 2, 739 3, 252 3, 793 3, 725 3,015 2, 444 2, 750 3, 122 8, 802 3, 148 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
. || =e SaaS thous. of short tons__|....._--- SEER eae _ 3 Pe  ) See Ts eee See. Pe a 
Production..___.-_-- ee eae | ee Sean ope . 2: | eee a... ee om 
Caleined, production, quarterly total__.......do----|---__. diediacacacced 7 ars PA cedaaie < ¢ Se sae OO Ca Aka: Teenie 
Gypsum products sold or used, quarterly total: j 
| =n  eadannaaan sliort tons../........- eMac oe tS a ee kee eee Se eee ee eee me 
Calcined: 
For building uses: | } 
BENS FOIE. 6 noon ecscnsccwosces en re — el ers ioawcneeeed «| SS eee CO SE a ere See ee 
ies dinhcamebnnwamnemidd | os RE See sg RRA, tao - ?, RT ene OE A Si See 
All other building plasters ---.-__.------.- a eee ee eek | ] eee pens | ee aeeeeies a 
2S thous. of sq. ft-.|-...-- a ee 9 Seen |---------- I i (aw, I TA is, ee 
| een enere el ee H  ¢ ness lear - | ae seeises i I Se STN 
Wallboardd’.... ....---------------.---- do....|....-..-.- eee A ee: Sa See oe u...~.....-]..-..- Se. SR Sea 
industrial plasters...........-....... Spelt Cns..f........<.. Roachacsatalge | ee |) a RE |_| SS eee gedcss deeds 











TEXTILE PRODUCTS 
| | 



























































CLOTHING 
Hosiery, shipments___.._____ thous. of dozen pairs. - 12, 839 11, 184 12,317 12,031 14, 105 14, 983 15, 117 13, 555 11, 924 12, 675 13, 126 14, 274 12, 628 
Men’s spars, cuttings:* { 
Tailored garments: 
eee thous. of units_- 12, 220 1, 844 1,773 11, 285 1,713 1, 511 11,891 1, 566 11, 834 21,840 1,732 | *11,810 1,412 
Overcoats and topceoats-_-___--.-.-..--__-- ee 1 §21 559 614 1 456 652 562 1 576 347 1 285 2 256 276 1205 320 
Trousers (separate), dress and sport____- G6:... 15, 662 4, 897 4, 398 13,370 3, 829 3, 725 14,482 3, 682 13, 852 24,512 4,848 | *15, 520 4,800 
Shirts (woven fabrics), dress and sport 
thous. of doz_- 12,274 1, 783 1,655 11, 493 1, 462 1, 590 11, 805 1,491 11, 526 21, 520 1, 668 11,850 1, 692 
Work clothing: 
Dungarees and waistband overalls_______ a i444 369 397 1376 371 396 1440 278 1 234 2 256 348 1355 384 
Ee See ae eeeney ame a 1496 398 390 1357 419 394 1414 336 1339 2372 392 1445 360 
Women’s, misses’, juniors’ outerwear, cuttings 
(quarterly through 1953):* 
Se i ee aa, thous . of units_- en eee (aa Se = | Sees 5, 711 2 2, 200 2, 442 3, 187 1, 542 
I  siGacinich conieinininintiecwwd eee EE ES SEP E | 4. ae See = | eaeeees 53, 358 | 2 19, 332 20, 356 26, 870 26, 720 
ea ae _, SS See ee | ees Ieee fl > =e 2, 987 2 1,639 1,774 1, 843 747 
Waists, blouses, and shirts... ____- | ae Beer 2, 874 ee ae 2 | Ss See 3,071 21,152 1, 249 1, 432 1,277 
r Revised. » Prelim x 1 Data cover a 5-week period. 2 See note marked “‘*” for change in sample coverage beginning January 1954. 
t Revisions for 1952 are shown in the August 1953 SURVEY. o'Includes laminated board, reported as component beard. {Data for April, July, October, and December 1953 and March 


1954 cover 5-week periods and for other months, 4 weeks. 

*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning January 1954 
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are based on a sample covering establishments 
that accounted for about 90 percent of the total 1951 cuttings of these items. Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954 
were based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s 
¢ oor F aa nang shown at bottom of p. S-38 of the December 1953 SURVEY. Cuttings of men’s dungarees and waistband overalls for January-December 1952 and January 1954 appear in 
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Unless otherwise stated, statistics Geouh 1953 _ a SS Sse 1954 ae 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey | April May June July | August - October a p ms January — March | April 
TEXTILE PRODUCTS—Continued 
COTTON 
Cotton (exclusive of linters): 
Production: 
SS a Se 349 1, 166 5, 547 10, 788 14, 323 15,151 § 116,140 |_...._-__- | ; ee 
Crop estimate, equivalent 500-1b. bales 
a ee ee ee a a yeMeen:. Lewes heen Lo . (ee 
I ea kd nientiieesaenbnaels _bales 3 909, 240 748, 049 740, 864 | 3742. 064 725, 849 702, 425 | 3872, 128 684, 990 | ® 757, 152 678, 827 684, 367 | 3 845, 036 660, 209 
Stocks in the United States, end of month, 
SS Eee thous. of bales 8, 122 7, 134 6, 189 5, 605 19, 284 19, 800 18, 723 17, 808 16, 690 15, 733 14, 682 13, 498 12, 280 
Beatie Cstte, GOGH .....0cninesccccseses = 8,027 7,039 6, 094 5, 510 19, 204 19, 720 18, 640 17, 733 16, 625 15, 672 14, 619 13, 433 12, 205 
On farms and in transit..........------ ind 716 682 493 259 14, 329 12, 650 7,810 5, 002 3, 056 1,913 1, 369 1, 169 824 
Public storage and compresses. --.-.----- a 5, 491 4, 638 3, 996 3, 808 3, 682 5, 815 9, 368 11, 186 11, 925 12, 058 11, 462 10, 495 9, 698 
Consuming establishments----.....---- a 1, 820 1,719 1, 605 1, 443 1, 193 1, 254 , 4 oe 1, 644 1,701 1, 788 1, 769 1, 683 
eee do- 95 95 95 94 84 80 5 65 61 63 66 7 
PL cccavknnmieapiepbinedeninbeinnl bales..| 208,208 | 260,905 | 220,226] 114,730] 193,304 | 199,809] 217, 307 242, 848 375,035 | 296,651 | 385,420 | 429,659 }.....____- 
NN EEEEEERLEEL EL ALLELE do_...} 33,122 15, 938 11, 430 8, 375 9, 130 20, 209 7, 776 8, 510 11, 070 6, 503 12, 866 ft | erga 
Prices (farm), American upland __...cents per Ib_- 31.5 31.7 31.5 31.9 32.8 33.1 32. 5 31.8 30.7 30.1 30. 4 31.1 31.6 
Prices, wholesale, middling, 1546!", average, 10 
0 EEE "cents per Ib__ 33.0 33. 4 33. 2 33. 4 33.0 32.8 32.7 32.7 32.4 33.2 34.0 34.2 34.2 
Cotton linters:§ 
TL, ccccabundaocweunnse thous. of bales_- 3128 131 123 3103 121 122 3124 111 3111 113 95 399 105 
AE Ae: do_-_.. 3119 83 66 3.49 60 172 3247 240 3 221 222 197 3189 150 
Ve ee do....| *1,129 1, 063 1,050 987 986 1, 081 1,177 1, 297 1, 376 1, 428 1, 457 1, 542 1, 590 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12inchesin width, 
production, quarterlyc’_.--mil. ot linear yards_-.|-..-....--.|---------- FEE eee 2, 418 ‘ . J a ae Ce: Se 
SERS _thous. of sq. yd_- 55, 304 62, 247 57, 382 47, 359 45, 355 54, 916 47, 444 46, 093 49, 493 45, 560 50, 457 or } eae: 
REELED ES a 6, 887 6, 311 4, 924 4, 399 4, 594 6, 267 4, 651 7,193 6, 306 4,777 4, 649 | @anrere 
Prices, wholesale: 
et eases cents per Ib_. 32.01 31. 98 32. 82 32. 56 32. 97 32. 74 31. 44 29. 59 29.13 28. 56 7.18 26. 84 26. 75 
OOS Eee cents per yd_- 38.8 38.8 38. 2 38.2 38. 2 37.2 36.9 36.9 34.9 34.9 34.9 34.9 » 34.9 
Print cloth, 39-inch, 68 x 72__......--.--- sa 18.4 18. 4 18.5 18.3 18.3 17.9 17.5 16. 5 15.9 16.0 15.8 15.4 P 15.4 
Sheeting, in gray, 40-inch, 48 x 44-48____..do__-_- 16.9 17.3 18.0 18.0 18.0 18.0 17.8 17. 5 7.5 17.3 16.8 ’ 16.8 ? 16.6 
Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 
20/2, carded, weaving_........----.-- dol. per Ib . 690 . 679 . 675 - 670 . 660 . 655 . 643 . 636 . 630 .625 . 630 . 632 P 630 
S678. coumbedd, GROIN... cccodcesccess ae 1.002 - 995 4.984 4.978 4. 972 4, 964 4,955 4.939 4,927 4,921 4.921 4.921 » 921 
Spindle activity (cotton system spindles) :4 | 
Active spindles, last working day, total___thous-- 21, 259 21, 377 21, 201 21, 344 21, 391 21, 322 21, 244 21, 252 20, 933 20, 897 20, 888 20, 872 20, 715 
Consuming 100 percent cotton ...-----.--- do 19, 926 20, 013 19, 824 20, 007 20, 063 20, 039 19, 953 19, 990 19, 695 19, 652 19, 656 19, 626 19, 457 
Spindle hours operated, all fibers, total mil. of hr_.| 212,353 10, 133 | 9,938 | *10,126 9, 857 9,582 | 311,853 9, 232 | 210, 246 9, 145 9,231 | 311, = 8, 991 
Average per working day __.-....------- ind 501 507 497 405 493 491 479 474 436 457 469 457 
Consuming 100 percent cotton........---- do.._.| *11, 608 9, 489 9,330 | 39,484 9, 279 9,044 | 311,192 8,719} 39,683 8, 631 8,697 | 210, 700 8, 475 
Operations as percent 0 3 136.7 138. 6 136. 1 3110.9 134.8 133. 9 3130.6 129. 1 $118.8 124.7 128. 1 3125.3 125.3 
RAYON AND ACETATE AND MFRS. 
Filament yarn and staple: 
Shipments, domestic, producers’: 
EOS: mil. of Ib_- 78.3 81.5 80.3 78.8 72.0 63.6 64.6 62.9 53.9 55.9 55.5 60.8 60. 4 
as. iies 24.1 26 27.0 27.0 23.8 22.8 26.0 25.5 21.9 24.3 24.1 29.1 28.9 
Stocks, producers’, end of month: 
EEE RETR  —_ 60.3 57.9 56.8 59. 6 65. 1 72.1 74.3 71.3 .2 78.6 75.8 75. 4 70.0 
SERGE: _ —_ 22.9 26. 1 30. 1 32.9 37.0 35.8 34.0 29.9 32. 7 33.1 30.9 28.3 28.3 
| eae thous. of Ib_- 11, 351 6, 069 7, 241 7, 557 5, 733 3, 355 2, 006 2,277 1,775 1,215 1, 691 i | Baa 
Prices, wholesale: 
Yarn, viscose, 150 denier, filament, f. 0. h. ship- 
OO EET: dol. per Ib-_- . 780 . 780 on - 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 >. 780 
Staple, viscose, OS eae _ — . 366 . 336 . 336 - 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 836 » 336 
Rayon and acetate broad-woven goods, production, 
quarterly c?_......-...----- NE ee ee kf ee a crn | EE Fae, Lee weeee mA Tee 
SILK ° 
Silk, raw: 
a thous. of Ib_- 573 666 593 698 814 643 695 414 521 465 449 |) ee 
Price, wholesale, white, Japanese, 20/22 denier, 
87% (AA), f. o. b. warehouse--.-.--- dol. per Ib_- 5.05 5.12 5. 21 5. 21 5. 20 5.18 5. 23 5, 27 5.43 5. 58 5.39 * 5.23 » 5.07 
WOOL 
Consumption, mill (clean basis) :{t 
 iiiicioninsscsonimgenien thous. of lb__| 236, 490 31, 396 31,272 | 232,225 29, 876 27,736 | 229,645 18,968 | 320,913 18,653 | * 19,737 | +324, 520 21, 678 
OS PRES SrR oer - .--| 314,320 9, 736 10, 308 37,770 10, 556 9,940 | 311,730 8,992 | 310,723 9, 840 9, 788 | 311, 738 9, 237 
Imports, clean content 9 ........--..--------- ----| 29,791 25, 093 21, 994 30, 622 19, 169 22, 761 20, 774 16, 322 12, 889 17, 135 14, 277 17,823 |... __. 
Apparel class (dutiable), clean content*_- -_ now 19, 489 14, 956 15, 141 13, 463 10, 780 13, 267 11, 237 8, 094 8, 182 6, 126 3, 925 i | = 6Rpe 
Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis....dol. per Ib_- 1. 737 1. 752 1. 748 1.725 1. 725 1. 725 1.725 1, 725 1, 725 1.725 1, 725 1. 675 1. 688 
Bright fleece, 56s-58s, clean basis-....-...-- ie xc 1. 201 1, 194 1, 199 1.189 1.174 1. 200 1. 200 1. 204 1, 205 1. 205 1, 196 1. 122 1. 160 
Australian, 64s, 70s, good topmaking, clean basis, 
ail dol. perIb_.! 51.775 51.775 51.775 1.778 51.780 51.780 51.780 51.780 51.779 51.775 $1.775 51.725 1. 725 
» Preliminary. r Revised. 1 Ginnings to Jan. 16. 2 Total ginnings of 1953 crop. 3 Data cover a 5-week period. * Specifications changed; quotations begin- 


ning June 1953 not comparable with earlier data. 5 Nominal price. ® Data cover a 14-week period; other data are for 13 weeks. 


§Total ginnings to end of month indicated. 
{Data for April, July, October, and December 1953 and March 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 


° Revisions for 1952 appear in corresponding note in post 1954 SURVEY. 
*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 


shown later. 
tRevisions for 1952 are shown in the August 1953 SURVEY. o' Revisions for broad-woven goods for first and second quarters of 1952are shown in the October 1953 SURVEY. 
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Uniess otherwise stated, statistics through | : 
| April | 


1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys- 
tem, wholesale price dol. per Ib__ 
—— worsted woven goods, except woven 
felts: 
Production, quarterly, total_...thous. of lin. yd-- 
Apparel Geri, total. .... 222600000200... . 
Government orders 
Other than Government orders, total_ -- 
Men’s and boys’ 
Women’s and children’s 
Nonapparel fabrics, total 
Blanketing 
Other Somanena OO ae do..-- 
Prices, wholesale, suiting, f. 0. b. mill: 
Flannel, 12-13 0z./yd., 57’’/60’’ __ _.1947-49=100--. 
Gabardine, 10%-12 4 oz./yd., § 56’’/58’’... _do---- 








2, 146 


2. 170 


2.170 


113. 9 | | 


105. 3 








103. 6 | 





103. 6 








103. 6 | 
| 








103. 6 


© 112.1 
r 103.6 





TRANSPORTATION EQUIPMENT 





AIRCRAFT 


Civil aircraft, shipments___---....-.------ er “ah 
Exports 2 


MOTOR VEHICLES 


Factory sales, total 
Coaches, total 
Domestic 
Passenger cars, total 


Trucks, Tc ccna cudadsiashiwa 
Domestic 


Exports, total 9 
Passenger cars 9 
Trucks and busses ? 


‘Truck trailers, production, total 
— trailers@* 


All other 
Trailer chassis 


Registrations: 
New passenger cars 
New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Freight cars: 
Shipments, total 
Equipment manufacturers, total 
omestic 
Railroad shops, domestic 


Passenger cars, equipment manufacturers:® 
Orders, unfilled, end of month, total*___.do 
Domestic 
Shipments, total 
Domestic 


Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands. 

Undergoing or awaiting classified ene 


thousands.--| 


Percent of total ownership 
Orders, unfilled 
Equipment manufacturers 
Railroad shops 
Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
number. 
Percent of total on line 
Diesel-electric and electric: Orders, unfilled 
number of power units 


Exports of locomotives, total 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


“| 402 
112 


28, 675 
16, 704 
11, 971 


18, 811 


18, 479 | 
1 3, 009 | 
570 | 
1 332 | 


1 4, 


528, 110 


91,127 


1, 765 


88 
5.0 
54, 333 


_...| 90,141 
= 24, 192 


1, 656 
11.5 


861 
40 


732 
690 
42 























544 
433 


, 511 
, 455 


2, 056 | 


9,715 
9, 390 
3, 180 
3, 210 

325 


4 575 | 
5, 366 | 


7, 080 
4,313 
, 959 
2, 767 


692 
692 
27 
27 


767 


89 
5.0 | 
717 
351 
366 


50, 
29, 
21, 


1, 547 | 
11.1 
675 | 

45 


677 
640 
37 


339 | 
104 | 


661, 992 
380 
359 | 

587, 549 

570, 826 | 

74, 063 
66, 063 


22, 661 | 
14, 397 | 
8, 264 | 


r 9, 360 
rQY 275 
r 2,793 
r 6, 482 

r 355 


542, 193 


77, 199 


7, 066 
4,029 
3, 574 
3, 037 


843 

688 
26 
26 | 


1, 767 | 
91 
5.2 
45, 804 
26, 880 
18, 924 


1, 437 | 

10. 6 | 
564 
39 | 


945 | 
902 
43 


132 
376 
368 
599, 134 


705, 1 


581, 870 | 
622 | 


105, 
92, 788 


23, 585 | 


13, 544 
10, 041 


r 9, 201 
r 8, 883 
2, 538 

r 6, 345 
r 318 


76, 161 


1, 769 
92 
5.2 
40,119 
22, 908 
17, 211 


1,315 
10.0 


511 


533, 783 | 


615, 382 

447 

407 

513, 457 

501, 055 | 
101, 478 

89, 911 | 





24, 656 
11, 862 
12, 794 


r 9,616 
r 9, 413 
r 2,641 
’ 6,772 

r 203 


502, 430 | 
76, 673 | 


626 
576 
50 





573, 688 
348 

344 
475, 289 
465, 737 
98, 051 
86, 919 


22, 881 
10, 455 
12, 426 


r 9, 809 
r 9, 612 
r 2,294 
7,318 

r 197 





453, 806 | 
78, 319 | 


Lvs 
94 

5.3 

37, 554 
20, 651 
16, 903 


1, 216 
9.7 
545 

48 


735 


62 





516, 257 
91, 955 
79, 541 


10, 872 


r 8, 304 
* 8, 133 
r 2,610 
r 5, 523 

r171 


504, 697 


82, 661 





33, 159 | 
15, 405 
17, 754 | 


1, 223 
10.0 
628 


37 


877 
845 





32 


452, 487 
371 

288 
378, 406 
369, 994 
73, 710 
64, 781 


23, 557 
10, 040 
13, 517 


* 7,796 
r 7,603 
r 2, 539 
7 5, 064 

r 193 


450, 311 
72, 596 


2, 401 


736 
422 
44 
44 


1,777 


92 





30, 703 
13, 911 
16, 792 


1, 222 
10. 2 
659 


63 


677 
632 
45 





80, 224 


21, 578 
10, 884 
10, 694 


413, 937 
68, 659 


673 
630 
43 





551, 130 
401 


361 
454, 562 
435, 139 | 

96, 167 
83, 563 


29, 700 
16, 448 
13, 252 


4,724 
4, 585 
1, 899 | 
2, 686 
139 


340, 698 
60, 694 





523 
485 
38 





240 | 


65 


534, 143 | 


326 

320 
446, 676 
425, 392 
87, 141 


72, 468 | 


31, 433 | 


18, 195 


13, 238 | 


4, 667 
4, 502 
1, 767 
2, 735 

165 


369, 592 
60, 843 


1,775 | 


94 

5.3 
20, 548 
6, 784 
13, 764 


1, 210 
10.8 


521 | 


33 


467 | 


437 
30 


633, 002 
2965 

288 

531, 529 
510, 024 
101, 177 
85, 154 


5, 000 
4, 741 
1, 879 
2, 862 

259 


480, 731 
72, 583 


508, 247 
75, 529 


4, 826 
3, 796 
3, 793 
1,030 


636 
374 
59 
36 


1,773 


98 

5.6 
16, 896 
4, 068 
12, 828 


1, 222 

11.2 | 
365 
26 | 


473 
448 
25 


344 
22 





r revised. ? Preliminary. 


t Revisions for 1952'are shown in the August 1953 SURVEY. 


9 Data exclude all military-type exports. 


1 Revisions for January-March 1953 (number); 
complete trailers, 3,040; 3,131; 3,592; trailer chasis, 222; 285; 309. 


for January-Septem ber 1952 are shown in the December 1953 SURVEY. 


@ Excludes railroad shops except when noted. 


*New series; monthly data prior to 1953 will be shown later. 


§ Not including railroad-owned private refrigerator cars, 


{Revised exports for May 1952, 41 locomotives. 


Trailers, total, 


Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
o'Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINEss STATISTICS. 


5,863; 6,017; 6,748; complete trailers, total, 5,641; 5,732; 6,439; vans, 2,601; 2,601; 2,847; other 


Revisions 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages $1-S 


Abrasive paper and cloth (coated). 












PIES. vin occ ediwepes dchdvnda dae 
Revert OS 6 babi on chad odes x 
Agricultural employment... -....-.----..---- 
Agricultural loans and foreign trade - ----- 15, 21, 22 
PERN fe a Scie Salas oat 2, 11, 12, 13, 14, 40 
Airline operations ---.-....-...-.---.-------- 22 
Alcohol, denatured and ethyl---.--..---.-----.- 24 
Aicoholic beverages._....-.-.----------- 2, 6, 8, 27 
I ces & Jaum dain aw Sige mi bees 33 
Animal fats, greases, and oils. ........-----.- 25 
ON Rs SEF 11, 13, 14, 15, 34 
Apparel, wearing... 2,3, 4, 5, 6, 8, 9, 11, 12, 14, 15, - 
Asphalt and asphalt products Tee Se RN 
Automobiles__.. 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21, r+ 
Bakery products. .......-.-4---4---5- 2,11, 12,13 
Balance of payments- --.-.-..-..-------.-.-.- 20 
Eng ieee nicmobe aqscanh ahddne bun 15,16 
NS ESE Ee Pe es 
Barrels and drums_- -- 32 
Battery shipments - --- 34 
I ne eoahalae wales 29 
Beverages__..----.-.----- 2, 3, 4, 6, 8, 11, 12, 14, 27 
Bituminous coal. ......-..----- 11, 13, 7 15, 34, 35 
Blast furnaces, steel works, etc.._...-.- 12, 13, 14 
i rn kb og nmeebaaena sees 34 
Bonds, issues, prices, sales, yields_.....-.--- 19 
PE ER 5k caw peracwendatame due 37 
Sno. ica nian ac ee adhe inal ioee oti 33 
a he Oe, cial ol anipendin apelin ie 38 
Brokers’ loans and balances. -.-......--..-- 16, 19 
SS NRT SS Seeks Sa ee 7 
Building and construction materials ----_-..... 7,8,9 
Business sales and inventories ......-...--.--.- 3 
Businesses operating and business turnover - - a 
EE ho US ed a eitbdinmoansibacwoddwdus 27 
Cans (metal), closures, crowns-_--.......----- 33 
OS 23 
Cn Ln cn mowspthwnnverenenne 29 
Cement and concrete products.........-.--- 6, 38 
Cereals and bakery products__......--- 5, 11, 12, 14 
Chain-store sales (11 stores and over only)... 9 
0 ENE EER, GET oe et 5 
Chemicals_.....-..-. 2, 3, 4, 5, 11, 12, 14, 15, 18, 21, 24 
Cigars and cigarettes. -_...-.....--.-------- 6, 30 
Civilian employees, Federal. .....--.-------- 12 
Clay products (see also Stone, clay, etc).... 2, 6,38 
ens (see also Apparel)-_._.....--------- 

UN eho Ww date Wenig aol 2, 3, 11, 13, 14, 15, 21, 23, 34, 35 
Soone Ta ena dh ends adnan gli wt dlvenigtg wolln 22, 29 
ND ee a ee ek. ebenpanonanae 22, 29 
Naan asi hinds Wien Cen aia ite wpe woe ee 23,35 
Commercial and industrial failures. --.-.--.--- 4 
Communications. ~~ -..-.- 11, 13, a, 15, 18, 19, 20, 23 
SC ORCOIOOSY, GOOD < «on. ons canna cenenowese 29 
Construction: 

Contracts awarded... ............------- 6 
leis, A tks eee bb mombighen wb dnp g 
EPR GUIRB. 6. cnc cncenw as ctotnectase 
Employment, earnings, hours, wage Pr - 
2, 13, 14, "3 
NS on ane thidys is sits tin ih ee aoe nines 6, 71 
New construction, dollar value_........--- é 
Pt AOD. ob on. onshoudsiancatendee 16 
Consumer expenditures... .......--..------ 1,8 
Consumer price index-..---..- taps tela akierer dpaithcen hi 
ia hin os is each im eat prin wis so Gl ovinneh 22,33 
Copra and coconut oil........---.--..-.--- 25 
SED tick a a Shaan Ge cmetongebing smashes ark 19, 28 
Cost-of-living index (see Consumer price 
DD bs timp roe dbhcenbbasoncdecedn 
Cotton, raw and manufactures -..-.-.~- 2, 5, 6, 21,39 
Cottonseed, cake and meal, oil_._.....-.-.-.-- Hr 
Credit, short- and intermediate-term ieiisaidicaines 


Dairy products 





A M0 ot kn nd mone aw ede saawes 
Debt, United States Government. --.--..-.-.-- 7 
Department OS soles sirhngpiticcas Gaeeinigich ate dutta wean 9, 10, 16 
I Cc caviadinewassaccoces 15, 16, 18 
Disputes, industrial. .........-....-.------- 13 
Distilled apivite..:.....---~---..5<-..--.-.. 2 
Dividend payments and rates_.........-... 1, 18, 20 
Drug-store eales..........--..-.-.--- Sa 8,9 
Ns woh incembutetadencdpenes 
Earnings, weekly and hourly. --........- 13, 14,15 
PE CS SUED once teswetwnqmesdussos 2, 5,2 
i OE... civtntiwababedbesabsws ona 5, 
Electrical machinery and equipment. -.-_-_-_-..-. 2, 
3, 4, 5, 8, 11, 12, 13, 14, 18, 21, 94 
Employment estimates and index Gironde 11,12 
Employment Service activities_............- a 
Engineering construction..............-....- 


Expenditures, United States Government - -- - 18 
PE nin nde cnedasosusqunadnwesinpe 25 
Exports (see also individual commodities).... 20, 21 
Bxprees Operations... . .. ...-- <0 e ne seen nees 22 


Failures, industrial and commercial---.-.....-.. 4 
Farm income, marketings, and prices... ..-. 2,5 
es. Jvawhiscebibwcocuscceoace 4 

Fats and oils, greases 
Federal Government finance 


Federal Reserve banks, condition of_--......-. 15 
Federal Reserve reporting member banks_.--_- 16 
ih cia dG odkedubwed bcm odeenay 5, 24 
NS Sai escateduiadaae ee eee 34 
te SEE. tbe Ss dd ck nou pekwatnancupes 
ee On Os tent eemcwnaceesccccen 25, 29 
No Se Re i LS Dew elein a ciow oue 
PE £656. hGiwek War csabéeEh Gece ddowe 31,32 
238 
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Food prod - 94 
MOGI. 3 is wis tain etal cidade ees wld eae 2 
Bs 3 8 5,8 9 i, 13, 14, 18, 39, 3a, 29,28 © Personal seving ned Gapeesbts eva, ---< = ie 
coures, real estate... YMCA GENS BPRONIND = ooo nace Sees an 
Foreign trade indexes, diswien waka: value 3, 4, 5, 11, 12, 13, 14, 15, 18, 21, 22, 35, 
y regions, countries, economic classes, Plant and « equipment expenditures..._.___.- 
commodity groups. ......_---.------..--- eva 22 es Seg se em tures. ...----+- : 
Foundry equipment_- - a Komen) prakibe antes BE DL br 
Freight carloadings..---------------- - © Vota ores 44 
Freight cars (equipment)_-----.----..------ 40 Sok ee ee eee 29 
Freight-car surplus and shortage-.-.--._-....-- 23 Postal savings Spiele wae cen tees os oS oa be - 16 
Fruits and vegetables..-.--------------2- 521,27 Poultry and egM8- 2.2... .2022secatecaeseee 2, 5,29 
PEt OB. wan ---eenwewedewnvsnne- sone stone 35 Prices (eee also individual commodities): yy 
DORs cc owsingbucctdddsadeand a eawrereen 5, 34,35 
= 5. Sree ore : 
at arash ty hin NY rE bad cee. WEEE PSOE 
PUrnacts... ..2 wane cocesoneceseesensen---) SS «geal geen ee 5 
FORMAN. <\n sac cccntee 2, 3, 5, 8, 9, 11, 12, 13, 14, 16 Whales eeiee 5.6 
Si cwaeen aedouunne x 
Gas, prices, customers, sales, revenues- ------ . 5, a6 ratins and pubiahing , eins 2, 3, 4, 11, 12, 14, 15, 37 
wee cee ew eee seco eawansereresseree= i» ae » © i 
os pone teand (see also Stone, clay, 0.056i- “S Public utilities __ 1, 6, 11, 13, 14, 15, 17, 18, 19, 20, - 
Generators and motors Pullman Company. -.-.....--...--.-----.-- 
veers I FL PERO RELA cg 4 > pees. .... casnss¢spewn.cuesnpunene 
F ccshldiargiatiaveaing calith Uesiidta ie a datel, WIRDB...< cnn we coco ar eccceyp et couse scesnbeen 34 
Graine and products_- 5, 19, 21, 23, 28 Purchasing power of the dollar. ............ 6 
ocery stores. .------ Radio and television._.............-..-- 5, 7, 8, 34 
Grow aationel pest cs} Ralrouda, employment, wags, Gnascal wt 
, stics, operations, equipment__-_---_..._..- 
Heating apparatus... .....- 6, 11, 12, 13, 14, 33, 34 Railways ( 11 13,14, 15, 15, 17, 18, 19, Peo 22, re 3, 46 
Highways and toads ~~ ---2---------- 67,113 Raypn-and rayon manufactures==---a2-ns" 
SSE tak BE Ses aan ae F Sis Real estate... .. 2... 6-<-ncsenccnwen te ee 
ate Loan banks, loans outstanding. _- ._-_- Receipts, United States Government__----- - - 
Home mortgages."-ce--nernnennns=nn=ooa~ i eS :§ 

MNNOT.: 3 od. o cihtice Dishak eek dha eee " ctrical . .......-~---------- 
TRE LI RELIED Xe il, 13, 14, 15, 33 Rents (housing), index-.--....~- wo cercnn ans 
Hours of work per week-...........-..--.-.- ,13 — — bey oa chain stores (11 
Housefurnishings. -..........-.----.-----.- a ores y), general merchandise, 
Memmaieta apeile appliances and radios_.......- o 5s Re cppcntii stores_----- 3, 4, 8, 9, 10, 11, 13, 14, ue 
Imports (see also individual commodities) - “ 21, 22 Roofing and siding, asphalt_------------.--- 36 

mcome, personal eceewocccowcecoecesecccac= osin CET OREIRG. 6 cccewcacusecéueee 24 
—— = aay ae itp pn aconmowiateoen aint 16 Rubber, sete, synthetic, and reclaimed 
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